
ȺŰɐůɘŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ ɔɘŬ Űɖɜ ɢɟɐůɖ 

Ŭˊɧ 1 ȽŬɜɞɡŬɟɑɞɡ2015 ɏɤɠ 31 ȹŮəŮɛɓɟɑɞɡ  2015 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ȺɇȼɆȽȷ ɃȽȾɃɁɃɀȽȾȼ ȺȾŪȺɆȼ 

 

 

   ɔɘŬ Űɖɜ ˊŮɟɑɞŭɞ Ŭˊɧ 

1 ȽŬɜɞɡŬɟɑɞɡ ɏɤɠ 31 ȹŮəŮɛɓɟɑɞɡ 2015 

 

 

ɆɨɛűɤɜŬ ɛŮ ŰŬ ȹɘŮɗɜɐ ɄɟɧŰɡˊŬ ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐɠ ȷɜŬűɞɟɎɠ  

 

 

 

 

 

 

 

 

ɁɏŬ ȽɤɜɑŬ, 21 ɀŬɟŰɑɞɡ 2016 

 

 

 



 

ȺŰɐůɘŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ ɔɘŬ Űɖɜ ɢɟɐůɖ 

Ŭˊɧ 1 ȽŬɜɞɡŬɟɑɞɡ 2015 ɏɤɠ 31 ȹŮəŮɛɓɟɑɞɡ  2015 

 

 

2 

 

 

                                                                                   ɄȺɅȽȺɉɃɀȺɁȷ 

ȷ. ȰəɗŮůɖ Ⱥɚɏɔɢɞɡ ȷɜŮɝɎɟŰɖŰɞɡ ɃɟəɤŰɞɨ ȺɚŮɔəŰɐ ȿɞɔɘůŰɐ ....................................................................................................... 5 
ȸ.  ȺŰɐůɘŬ  ɏəɗŮůɖ Űɞɡ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ Ůˊɑ Űɤɜ Ůɜɞˊɞɘɖɛɏɜɤɜ  əŬɘ  ŬŰɞɛɘəɩɜ      Ƀɘəɞɜɞɛɘəɩɜ ȾŬŰŬůŰɎůŮɤɜ Űɖɠ 

ɢɟɐůɖɠ Ŭˊɧ 1 ȽŬɜɞɡŬɟɑɞɡ 2015 - 31 ȹŮəŮɛɓɟɑɞɡ 2015. ................................................................................................................... 7 
ũ.   Ƀɘəɞɜɞɛɘəɏɠ ȾŬŰŬůŰɎůŮɘɠ ........................................................................................................................................................ 12 
1 ȾŬŰɎůŰŬůɖ ȿɞɔŬɟɘŬůɛɞɨ ȷˊɞŰŮɚŮůɛɎŰɤɜ ........................................................................................................................ 12 
2 ȾŬŰɎůŰŬůɖ Ɇɡɜɞɚɘəɩɜ  Ⱥůɧŭɤɜ ......................................................................................................................................... 13 
3 ȾŬŰɎůŰŬůɖ Ƀɘəɞɜɞɛɘəɐɠ Ūɏůɖɠ ......................................................................................................................................... 14 
4 Ⱥɜɞˊɞɘɖɛɏɜɖ ȾŬŰɎůŰŬůɖ ɀŮŰŬɓɞɚɩɜ Ƚŭɑɤɜ ȾŮűŬɚŬɑɤɜ ................................................................................................... 15 
5 ȾŬŰɎůŰŬůɖ ɀŮŰŬɓɞɚɩɜ Ƚŭɑɤɜ ȾŮűŬɚŬɑɤɜ ɀɖŰɟɘəɐɠ ȺŰŬɘɟŮɑŬɠ ........................................................................................ 17 
6 ȾŬŰɎůŰŬůɖ Űɤɜ ɇŬɛŮɘŬəɩɜ Ʌɞɩɜ ....................................................................................................................................... 19 
7 ũŮɜɘəɏɠ ɄɚɖɟɞűɞɟɑŮɠ .......................................................................................................................................................... 20 

7.1 ũŮɜɘəɏɠ ɄɚɖɟɞűɞɟɑŮɠ ɔɘŬ Űɖɜ ȺŰŬɘɟŮɑŬ ........................................................................................................ 20 

7.2 ũŮɜɘəɏɠ ˊɚɖɟɞűɞɟɑŮɠ ɔɘŬ Űɘɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ ................................................................................ 20 

8 ȷɜŰɘəŮɑɛŮɜɞ ŭɟŬůŰɖɟɘɧŰɖŰŬɠ............................................................................................................................................... 20 
9 ɄɚŬɑůɘɞ əŬŰɎɟŰɘůɖɠ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ................................................................................................................. 21 
9.1. ȷɚɚŬɔɏɠ ůŮ ȿɞɔɘůŰɘəɏɠ ɄɞɚɘŰɘəɏɠ ....................................................................................................................................... 22 

9.1.1 ɁɏŬ ɄɟɧŰɡˊŬ, ȹɘŮɟɛɖɜŮɑŮɠ, ȷɜŬɗŮɤɟɐůŮɘɠ əŬɘ ɇɟɞˊɞˊɞɘɐůŮɘɠ ɡűɘůŰɎɛŮɜɤɜ ɄɟɞŰɨˊɤɜ ŰŬ ɞˊɞɑŬ ɏɢɞɡɜ 

ŰŮɗŮɑ ůŮ ɘůɢɨ əŬɘ ɏɢɞɡɜ ɡɘɞɗŮŰɖɗŮɑ Ŭˊɧ Űɖɜ ȺɡɟɤˊŬɥəɐ Ȱɜɤůɖ ............................................................................... 22 

9.1.2 ɁɏŬ ɄɟɧŰɡˊŬ, ȹɘŮɟɛɖɜŮɑŮɠ, ȷɜŬɗŮɤɟɐůŮɘɠ əŬɘ ɇɟɞˊɞˊɞɘɐůŮɘɠ ɡűɘůŰɎɛŮɜɤɜ ɄɟɞŰɨˊɤɜ ŰŬ ɞˊɞɑŬ ɏɢɞɡɜ 

ŰŮɗŮɑ ůŮ ɘůɢɨ əŬɘ ɏɢɞɡɜ ɡɘɞɗŮŰɖɗŮɑ Ŭˊɧ Űɖɜ ȺɡɟɤˊŬɥəɐ Ȱɜɤůɖ ............................................................................... 25 

9.2. ɆɖɛŬɜŰɘəɏɠ ɚɞɔɘůŰɘəɏɠ əɟɑůŮɘɠ, ŮəŰɘɛɐůŮɘɠ əŬɘ ɡˊɞɗɏůŮɘɠ .................................................................................................. 27 
10. Ɇɨɜɞɣɖ Űɤɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ ..................................................................................................................................... 31 
10.1. ũŮɜɘəɎ ............................................................................................................................................................................. 31 
10.2. Ⱥɜɞˊɞɑɖůɖ əŬɘ ŮˊŮɜŭɨůŮɘɠ ůŮ ůɡɔɔŮɜŮɑɠ ŮˊɘɢŮɘɟɐůŮɘɠ .................................................................................................... 31 
10.3. ɀŮŰŬŰɟɞˊɐ ůŰɞɘɢŮɑɤɜ ůŮ ɝɏɜɞ ɜɧɛɘůɛŬ .......................................................................................................................... 34 
10.4. ȷɜŬɔɜɩɟɘůɖ Ůůɧŭɤɜ əŬɘ Ůɝɧŭɤɜ .................................................................................................................................... 34 
10.5. ɆɡɛɓɎůŮɘɠ Ȱɟɔɤɜ ........................................................................................................................................................... 35 
10.6. ȯɡɚŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ............................................................................................................................................ 36 
10.7. ȺɜůɩɛŬŰŮɠ ŬəɘɜɖŰɞˊɞɘɐůŮɘɠ ........................................................................................................................................... 38 
10.8. ɀɘůɗɩůŮɘɠ ...................................................................................................................................................................... 39 
10.8.1 ȿŮɘŰɞɡɟɔɘəɏɠ ɀɘůɗɩůŮɘɠ ..................................................................................................................................................... 39 
10.8.2 ɉɟɖɛŬŰɞŭɞŰɘəɏɠ ɛɘůɗɩůŮɘɠ .................................................................................................................................................. 39 
10.9. ɀɖ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ (ɡˊŮɟŬɝɑŬ,  ŬůɩɛŬŰŮɠ ŬəɘɜɖŰɞˊɞɘɐůŮɘɠ  ŮɜůɩɛŬŰŮɠ  

ŬəɘɜɖŰɞˊɞɘɐůŮɘɠ). ............................................................................................................................................................................ 39 
10.10. ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɀɏůŬ ............................................................................................................................................. 40 
10.10.1. ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɄŮɟɘɞɡůɘŬəɎ ɆŰɞɘɢŮɑŬ ŬˊɞŰɘɛɩɛŮɜŬ ůŰɖɜ Ůɨɚɞɔɖ ŬɝɑŬ ɛɏůɤ Űɤɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ ................. 41 
10.10.2. ȹɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɆŰɞɘɢŮɑŬ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ ................................................................. 42 
10.10.3. ȹɎɜŮɘŬ əŬɘ ȷˊŬɘŰɐůŮɘɠ ............................................................................................................................................... 42 
10.11. Ⱥɨɚɞɔɖ ȷɝɑŬ ................................................................................................................................................................... 43 
10.12. ȷˊɞɗɏɛŬŰŬ ...................................................................................................................................................................... 43 
10.13. ȿɞɔɘůŰɘəɐ ūɧɟɞɡ ȺɘůɞŭɐɛŬŰɞɠ ...................................................................................................................................... 44 
10.13.1. ɇɟɏɢɞɡůŬ ūɞɟɞɚɞɔɑŬ ȺɘůɞŭɐɛŬŰɞɠ ........................................................................................................................... 44 
10.13.2. ȷɜŬɓŬɚɚɧɛŮɜɖ ūɞɟɞɚɞɔɑŬ ȺɘůɞŭɐɛŬŰɞɠ .................................................................................................................. 44 
10.14. ɇŬɛŮɘŬəɎ ȹɘŬɗɏůɘɛŬ əŬɘ ɇŬɛŮɘŬəɎ ȽůɞŭɨɜŬɛŬ .............................................................................................................. 45 
10.15. ȲŭɘŬ ȾŮűɎɚŬɘŬ ................................................................................................................................................................ 45 
10.16. ȾɟŬŰɘəɏɠ ȺˊɘɢɞɟɖɔɐůŮɘɠ ................................................................................................................................................. 46 



 

ȺŰɐůɘŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ ɔɘŬ Űɖɜ ɢɟɐůɖ 

Ŭˊɧ 1 ȽŬɜɞɡŬɟɑɞɡ 2015 ɏɤɠ 31 ȹŮəŮɛɓɟɑɞɡ  2015 

 

 

3 

10.17. ɄŬɟɞɢɏɠ ɚɧɔɤ ůɡɜŰŬɝɘɞŭɧŰɖůɖɠ əŬɘ ɓɟŬɢɡˊɟɧɗŮůɛŮɠ ˊŬɟɞɢɏɠ ůŮ ŮɟɔŬɕɞɛɏɜɞɡɠ ......................................................... 46 
10.17.1. ɄŬɟɞɢɏɠ ɚɧɔɤ ůɡɜŰŬɝɘɞŭɧŰɖůɖɠ ............................................................................................................................... 46 
10.17.2. ȸɟŬɢɡˊɟɧɗŮůɛŮɠ ˊŬɟɞɢɏɠ .......................................................................................................................................... 47 
10.18. ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ɈˊɞɢɟŮɩůŮɘɠ ................................................................................................................................ 48 
10.19. ȹɎɜŮɘŬ ............................................................................................................................................................................. 48 
10.20. ɄɟɞɓɚɏɣŮɘɠ, ȺɜŭŮɢɧɛŮɜŮɠ ɈˊɞɢɟŮɩůŮɘɠ əŬɘ ȺɜŭŮɢɧɛŮɜŬ ɆŰɞɘɢŮɑŬ Űɞɡ ȺɜŮɟɔɖŰɘəɞɨ .................................................... 49 
11. ȹɞɛɐ Űɞɡ Ƀɛɑɚɞɡ................................................................................................................................................................. 49 
12. ɄɟɧůɗŮŰɖ ˊɚɖɟɞűɧɟɖůɖ ɔɘŬ ŰɞɛŮɑɠ ŮˊɘɢŮɘɟɖɛŬŰɘəɐɠ ŭɟŬůŰɖɟɘɧŰɖŰŬɠ ............................................................................... 51 
13. ɆɖɛŮɘɩůŮɘɠ ůŰɘɠ Ƀɘəɞɜɞɛɘəɏɠ ȾŬŰŬůŰɎůŮɘɠ ........................................................................................................................ 54 
13.1.  ȺɜůɩɛŬŰŮɠ ŬəɘɜɖŰɞˊɞɘɐůŮɘɠ ................................................................................................................................................. 54 
13.2. ȯɡɚŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ................................................................................................................................................... 57 
13.3. ɈˊŮɟŬɝɑŬ ........................................................................................................................................................................ 59 
13.3.1. ȷˊɞɛŮɑɤůɖ ůŰɞɘɢŮɑɤɜ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ .......................................................................................................................... 59 
13.3.2. ɄŬɟŬŭɞɢɏɠ ˊɞɡ ɢɟɖůɘɛɞˊɞɘɐɗɖəŬɜ ɔɘŬ Űɞɜ ˊɟɞůŭɘɞɟɘůɛɧ Űɖɠ ŬɝɑŬɠ ɚɧɔɤ ɢɟɐůɖɠ ....................................................... 60 
13.4. ȺˊŮɜŭɨůŮɘɠ ůŮ ɗɡɔŬŰɟɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ .......................................................................................................................... 60 
13.5. ȺˊŮɜŭɨůŮɘɠ ůŮ ůɡɔɔŮɜŮɑɠ ŮˊɘɢŮɘɟɐůŮɘɠ ............................................................................................................................ 62 
13.6. ȿɞɘˊɏɠ ɛŬəɟɞˊɟɧɗŮůɛŮɠ ŬˊŬɘŰɐůŮɘɠ .............................................................................................................................. 63 
13.7. ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ .................................................................................................. 63 
13.8. ȷˊɞɗɏɛŬŰŬ ...................................................................................................................................................................... 63 
13.9. ɄŮɚɎŰŮɠ əŬɘ ɚɞɘˊɏɠ Ůɛˊɞɟɘəɏɠ ŬˊŬɘŰɐůŮɘɠ ...................................................................................................................... 64 
13.10. ȿɞɘˊɏɠ ŬˊŬɘŰɐůŮɘɠ .......................................................................................................................................................... 65 
13.11. ȿɞɘˊɎ əɡəɚɞűɞɟɘŬəɎ ůŰɞɘɢŮɑŬ ȺɜŮɟɔɖŰɘəɞɨ .................................................................................................................. 66 
13.12. ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ůŰɞɘɢŮɑŬ ŬˊɞŰɘɛɩɛŮɜŬ ůŰɖɜ Ůɨɚɞɔɖ ŬɝɑŬ ɛŮ ɛŮŰŬɓɞɚɏɠ əŬŰŬɢɤɟɞɨɛŮɜŮɠ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ ..... 66 
13.13. ȷɜŬɓŬɚɚɧɛŮɜɞɠ űɧɟɞɠ ................................................................................................................................................... 67 
13.14. ɆɡɛɓɎůŮɘɠ ɏɟɔɤɜ ............................................................................................................................................................ 67 
13.15. ɇŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ əŬɘ ɘůɞŭɨɜŬɛŬ ŰŬɛŮɘŬəɩɜ ŭɘŬɗŮůɑɛɤɜ .......................................................................................... 68 
13.16. ȲŭɘŬ ȾŮűɎɚŬɘŬ ................................................................................................................................................................ 68 
13.16.1. ɀŮŰɞɢɘəɧ ȾŮűɎɚŬɘɞ ................................................................................................................................................... 68 
13.16.2. ȷˊɞɗŮɛŬŰɘəɎ əŮűɎɚŬɘŬ ..................................................................................................................................................... 69 
13.17. ɈˊɞɢɟŮɩůŮɘɠ ˊŬɟɞɢɩɜ ˊɟɞůɤˊɘəɞɨ ............................................................................................................................... 69 
13.18. ȹŬɜŮɘŬəɏɠ ɡˊɞɢɟŮɩůŮɘɠ .................................................................................................................................................. 71 
13.19. ɄɟɞɓɚɏɣŮɘɠ ..................................................................................................................................................................... 73 
13.20. ɄɟɞɛɖɗŮɡŰɏɠ əŬɘ ɚɞɘˊɏɠ ɡˊɞɢɟŮɩůŮɘɠ ............................................................................................................................ 73 
13.21. ɇɟɏɢɞɡůŮɠ űɞɟɞɚɞɔɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ ............................................................................................................................ 74 
13.22. ȿɞɘˊɏɠ ɓɟŬɢɡˊɟɧɗŮůɛŮɠ ɡˊɞɢɟŮɩůŮɘɠ ............................................................................................................................ 74 
13.23. ȾɧůŰɞɠ ˊɤɚɖɗɏɜŰɤɜ ï ȰɝɞŭŬ ŭɘɞɑəɖůɖɠ ï ȰɝɞŭŬ ŭɘɎɗŮůɖɠ .......................................................................................... 75 
13.24. ȿɞɘˊɎ ɏůɞŭŬ / ɏɝɞŭŬ ŮəɛŮŰɎɚɚŮɡůɖɠ.............................................................................................................................. 76 
13.25. ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɏůɞŭŬ / ɏɝɞŭŬ ................................................................................................................................ 76 
13.26. ȿɞɘˊɎ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ŬˊɞŰŮɚɏůɛŬŰŬ...................................................................................................................... 77 
13.27. ūɧɟɞɘ ŮɘůɞŭɐɛŬŰɞɠ ......................................................................................................................................................... 78 
13.28. ɇŬɛŮɘŬəɏɠ ɟɞɏɠ Ŭˊɧ ɚŮɘŰɞɡɟɔɘəɏɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ ......................................................................................................... 79 
13.29. ɆɡɜŬɚɚŬɔɏɠ ɛŮ ůɡɜŭŮŭŮɛɏɜŬ ɛɏɟɖ .................................................................................................................................. 80 
13.30. ɆɡɜŬɚɚŬɔɏɠ ɛŮ ȸŬůɘəɎ ȹɘɞɘəɖŰɘəɎ ɆŰŮɚɏɢɖ ................................................................................................................... 82 
13.31. ȷɟɘɗɛɧɠ ŬˊŬůɢɞɚɞɨɛŮɜɞɡ ˊɟɞůɤˊɘəɞɨ ......................................................................................................................... 82 
13.32. ȺɛˊɟɎɔɛŬŰŬ ȸɎɟɖ .......................................................................................................................................................... 82 
13.33. ȺɜŭŮɢɧɛŮɜŮɠ ŬˊŬɘŰɐůŮɘɠ ï ɡˊɞɢɟŮɩůŮɘɠ ......................................................................................................................... 83 
13.34. ȷɜɏɚŮɔəŰŮɠ ūɞɟɞɚɞɔɘəɎ ɉɟɐůŮɘɠ ................................................................................................................................... 83 
14. Ɇəɞˊɞɑ əŬɘ ˊɞɚɘŰɘəɏɠ ŭɘŬɢŮɑɟɘůɖɠ əɘɜŭɨɜɤɜ ........................................................................................................................ 85 
14.1. ɆɡɜŬɚɚŬɔɛŬŰɘəɧɠ əɑɜŭɡɜɞɠ ............................................................................................................................................. 85 
14.2. ȷɜɎɚɡůɖ ŮɡŬɘůɗɖůɑŬɠ əɑɜŭɡɜɞɡ ŮˊɘŰɞəɑɞɡ ..................................................................................................................... 86 
14.3. ȷɜɎɚɡůɖ əɘɜŭɨɜɞɡ ɚɞɘˊɩɜ Űɘɛɩɜ ................................................................................................................................... 87 



 

ȺŰɐůɘŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ ɔɘŬ Űɖɜ ɢɟɐůɖ 

Ŭˊɧ 1 ȽŬɜɞɡŬɟɑɞɡ 2015 ɏɤɠ 31 ȹŮəŮɛɓɟɑɞɡ  2015 

 

 

4 

14.4. ȷɜɎɚɡůɖ ˊɘůŰɤŰɘəɞɨ əɘɜŭɨɜɞɡ ....................................................................................................................................... 87 
14.5. ȷɜɎɚɡůɖ əɘɜŭɨɜɞɡ ɟŮɡůŰɧŰɖŰŬɠ..................................................................................................................................... 87 
14.6. ɄŬɟɞɡůɑŬůɖ Űɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ əŬɘ ɡˊɞɢɟŮɩůŮɤɜ ŬɜɎ əŬŰɖɔɞɟɑŬ ............................ 88 
14.7. ũɜɤůŰɞˊɞɘɐůŮɘɠ ůɢŮŰɘəɎ ɛŮ Űɞ ȹɄɉȷ 7 çȸŮɚŰɘɩůŮɘɠ ůŰɘɠ ũɜɤůŰɞˊɞɘɐůŮɘɠ ɔɘŬ ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɀɏůŬè.............. 89 
14.8. ɄɞɚɘŰɘəɏɠ əŬɘ ŭɘŬŭɘəŬůɑŮɠ ŭɘŬɢŮɑɟɘůɖɠ əŮűŬɚŬɑɞɡ ......................................................................................................... 91 
15. ũŮɔɞɜɧŰŬ ɛŮŰɎ Űɖɜ ˊŮɟɑɞŭɞ ŬɜŬűɞɟɎɠ ................................................................................................................................ 92 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

ȺŰɐůɘŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ ɔɘŬ Űɖɜ ɢɟɐůɖ 

Ŭˊɧ 1 ȽŬɜɞɡŬɟɑɞɡ 2015 ɏɤɠ 31 ȹŮəŮɛɓɟɑɞɡ  2015 

 

 

5 

 

ȷ. ȰəɗŮůɖ Ⱥɚɏɔɢɞɡ ȷɜŮɝɎɟŰɖŰɞɡ ɃɟəɤŰɞɨ ȺɚŮɔəŰɐ ȿɞɔɘůŰɐ 

Ʉɟɞɠ Űɞɡɠ ɀŮŰɧɢɞɡɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ SingularLogic ȷ.Ⱥ. 

 

ȰəɗŮůɖ Ůˊɑ Űɤɜ ȺŰŬɘɟɘəɩɜ əŬɘ Ⱥɜɞˊɞɘɖɛɏɜɤɜ ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ȾŬŰŬůŰɎůŮɤɜ 

 

ȺɚɏɔɝŬɛŮ Űɘɠ ůɡɜɖɛɛɏɜŮɠ ŮŰŬɘɟɘəɏɠ əŬɘ Űɘɠ ŮɜɞˊɞɘɖɛɏɜŮɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ 

SingularLogic ȷ.Ⱥ., ɞɘ ɞˊɞɑŮɠ ŬˊɞŰŮɚɞɨɜŰŬɘ Ŭˊɧ Űɖɜ ŮŰŬɘɟɘəɐ əŬɘ Ůɜɞˊɞɘɖɛɏɜɖ əŬŰɎůŰŬůɖ 

ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐɠ  ɗɏůɖɠ Űɖɠ 31ɖɠ ȹŮəŮɛɓɟɑɞɡ 2015, Űɘɠ ŮŰŬɘɟɘəɏɠ əŬɘ ŮɜɞˊɞɘɖɛɏɜŮɠ əŬŰŬůŰɎůŮɘɠ 

ŬˊɞŰŮɚŮůɛɎŰɤɜ ɢɟɐůŮɤɠ əŬɘ ůɡɜɞɚɘəɞɨ ŮɘůɞŭɐɛŬŰɞɠ, ɛŮŰŬɓɞɚɩɜ ɘŭɑɤɜ əŮűŬɚŬɑɤɜ əŬɘ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ 

Űɖɠ ɢɟɐůŮɤɠ ˊɞɡ ɏɚɖɝŮ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ ŬɡŰɐ, əŬɗɩɠ əŬɘ ˊŮɟɑɚɖɣɖ ůɖɛŬɜŰɘəɩɜ ɚɞɔɘůŰɘəɩɜ Ŭɟɢɩɜ əŬɘ 

ɛŮɗɧŭɤɜ əŬɘ ɚɞɘˊɏɠ ŮˊŮɝɖɔɖɛŬŰɘəɏɠ ˊɚɖɟɞűɞɟɑŮɠ. 

 

Ⱥɡɗɨɜɖ Űɖɠ ȹɘɞɑəɖůɖɠ ɔɘŬ Űɘɠ ȺŰŬɘɟɘəɏɠ əŬɘ ȺɜɞˊɞɘɖɛɏɜŮɠ ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ȾŬŰŬůŰɎůŮɘɠ 

 

ȼ ŭɘɞɑəɖůɖ ɏɢŮɘ Űɖɜ Ůɡɗɨɜɖ ɔɘŬ Űɖɜ əŬŰɎɟŰɘůɖ əŬɘ Ůɨɚɞɔɖ ˊŬɟɞɡůɑŬůɖ ŬɡŰɩɜ Űɤɜ ŮŰŬɘɟɘəɩɜ əŬɘ 

Ůɜɞˊɞɘɖɛɏɜɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ ůɨɛűɤɜŬ ɛŮ ŰŬ ȹɘŮɗɜɐ ɄɟɧŰɡˊŬ ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐɠ 

ȷɜŬűɞɟɎɠ, ɧˊɤɠ ŬɡŰɎ ɏɢɞɡɜ ɡɘɞɗŮŰɖɗŮɑ Ŭˊɧ Űɖɜ ȺɡɟɤˊŬɥəɐ Ȱɜɤůɖ, ɧˊɤɠ əŬɘ ɔɘŬ ŮəŮɑɜŮɠ Űɘɠ ŮůɤŰŮɟɘəɏɠ 

ŭɘəɚɑŭŮɠ, ˊɞɡ ɖ ŭɘɞɑəɖůɖ əŬɗɞɟɑɕŮɘ ɤɠ ŬˊŬɟŬɑŰɖŰŮɠ, ɩůŰŮ ɜŬ əŬɗɑůŰŬŰŬɘ ŭɡɜŬŰɐ ɖ əŬŰɎɟŰɘůɖ ŮŰŬɘɟɘəɩɜ əŬɘ 

Ůɜɞˊɞɘɖɛɏɜɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ ŬˊŬɚɚŬɔɛɏɜɤɜ Ŭˊɧ ɞɡůɘɩŭɖ ŬɜŬəɟɑɓŮɘŬ, ˊɞɡ ɞűŮɑɚŮŰŬɘ 

ŮɑŰŮ ůŮ ŬˊɎŰɖ ŮɑŰŮ ůŮ ɚɎɗɞɠ. 

 

Ⱥɡɗɨɜɖ Űɞɡ ȺɚŮɔəŰɐ 

 

ȼ ŭɘəɐ ɛŬɠ Ůɡɗɨɜɖ ŮɑɜŬɘ ɜŬ ŮəűɟɎůɞɡɛŮ ɔɜɩɛɖ Ůˊɑ ŬɡŰɩɜ Űɤɜ ŮŰŬɘɟɘəɩɜ əŬɘ Ůɜɞˊɞɘɖɛɏɜɤɜ 

ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ ɛŮ ɓɎůɖ Űɞɜ ɏɚŮɔɢɧ ɛŬɠ.  ȹɘŮɜŮɟɔɐůŬɛŮ Űɞɜ ɏɚŮɔɢɧ ɛŬɠ ůɨɛűɤɜŬ ɛŮ 

ŰŬ ȹɘŮɗɜɐ ɄɟɧŰɡˊŬ Ⱥɚɏɔɢɞɡ. ɇŬ ˊɟɧŰɡˊŬ ŬɡŰɎ ŬˊŬɘŰɞɨɜ ɜŬ ůɡɛɛɞɟűɤɜɧɛŬůŰŮ ɛŮ əŬɜɧɜŮɠ ŭŮɞɜŰɞɚɞɔɑŬɠ, 

əŬɗɩɠ əŬɘ ɜŬ ůɢŮŭɘɎɕɞɡɛŮ əŬɘ ŭɘŮɜŮɟɔɞɨɛŮ Űɞɜ ɏɚŮɔɢɞ ɛŮ ůəɞˊɧ Űɖɜ ŬˊɧəŰɖůɖ Ůɨɚɞɔɖɠ ŭɘŬůűɎɚɘůɖɠ ɔɘŬ 

Űɞ ŮɎɜ ɞɘ ŮŰŬɘɟɘəɏɠ əŬɘ ŮɜɞˊɞɘɖɛɏɜŮɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ ŮɑɜŬɘ ŬˊŬɚɚŬɔɛɏɜŮɠ Ŭˊɧ ɞɡůɘɩŭɖ 

ŬɜŬəɟɑɓŮɘŬ. 

 

Ƀ ɏɚŮɔɢɞɠ ˊŮɟɘɚŬɛɓɎɜŮɘ Űɖ ŭɘŮɜɏɟɔŮɘŬ ŭɘŬŭɘəŬůɘɩɜ ɔɘŬ Űɖɜ ŬˊɧəŰɖůɖ ŮɚŮɔəŰɘəɩɜ ŰŮəɛɖɟɑɤɜ, ůɢŮŰɘəɎ ɛŮ ŰŬ 

ˊɞůɎ əŬɘ Űɘɠ ɔɜɤůŰɞˊɞɘɐůŮɘɠ ůŰɘɠ ŮŰŬɘɟɘəɏɠ əŬɘ Űɘɠ ŮɜɞˊɞɘɖɛɏɜŮɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ.  Ƀɘ 

ŮˊɘɚŮɔɧɛŮɜŮɠ ŭɘŬŭɘəŬůɑŮɠ ɓŬůɑɕɞɜŰŬɘ ůŰɖɜ əɟɑůɖ Űɞɡ ŮɚŮɔəŰɐ ˊŮɟɘɚŬɛɓŬɜɞɛɏɜɖɠ Űɖɠ ŮəŰɑɛɖůɖɠ Űɤɜ 

əɘɜŭɨɜɤɜ ɞɡůɘɩŭɞɡɠ ŬɜŬəɟɑɓŮɘŬɠ Űɤɜ ŮŰŬɘɟɘəɩɜ əŬɘ Ůɜɞˊɞɘɖɛɏɜɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ, 

ˊɞɡ  ɞűŮɑɚŮŰŬɘ ŮɑŰŮ ůŮ ŬˊɎŰɖ ŮɑŰŮ ůŮ ɚɎɗɞɠ.  ȾŬŰɎ Űɖ ŭɘŮɜɏɟɔŮɘŬ ŬɡŰɩɜ Űɤɜ ŮəŰɘɛɐůŮɤɜ əɘɜŭɨɜɞɡ, ɞ 

ŮɚŮɔəŰɐɠ ŮɝŮŰɎɕŮɘ Űɘɠ ŮůɤŰŮɟɘəɏɠ ŭɘəɚɑŭŮɠ ˊɞɡ ůɢŮŰɑɕɞɜŰŬɘ ɛŮ Űɖɜ əŬŰɎɟŰɘůɖ əŬɘ Ůɨɚɞɔɖ ˊŬɟɞɡůɑŬůɖ Űɤɜ 

ŮŰŬɘɟɘəɩɜ əŬɘ Ůɜɞˊɞɘɖɛɏɜɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ Űɖɠ ŮŰŬɘɟŮɑŬɠ, ɛŮ ůəɞˊɧ Űɞ ůɢŮŭɘŬůɛɧ 

ŮɚŮɔəŰɘəɩɜ ŭɘŬŭɘəŬůɘɩɜ əŬŰɎɚɚɖɚɤɜ ɔɘŬ Űɘɠ ˊŮɟɘůŰɎůŮɘɠ, ŬɚɚɎ ɧɢɘ ɛŮ ůəɞˊɧ Űɖɜ ɏəűɟŬůɖ ɔɜɩɛɖɠ Ůˊɑ Űɖɠ 

ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬɠ Űɤɜ ŮůɤŰŮɟɘəɩɜ ŭɘəɚɑŭɤɜ Űɖɠ ŮŰŬɘɟŮɑŬɠ.  Ƀ ɏɚŮɔɢɞɠ ˊŮɟɘɚŬɛɓɎɜŮɘ Ůˊɑůɖɠ Űɖɜ 

Ŭɝɘɞɚɧɔɖůɖ Űɖɠ əŬŰŬɚɚɖɚɧŰɖŰŬɠ Űɤɜ ɚɞɔɘůŰɘəɩɜ Ŭɟɢɩɜ əŬɘ ɛŮɗɧŭɤɜ ˊɞɡ ɢɟɖůɘɛɞˊɞɘɐɗɖəŬɜ əŬɘ Űɞɡ 

Ůɨɚɞɔɞɡ Űɤɜ ŮəŰɘɛɐůŮɤɜ ˊɞɡ ɏɔɘɜŬɜ Ŭˊɧ Űɖ ŭɘɞɑəɖůɖ, əŬɗɩɠ əŬɘ Ŭɝɘɞɚɧɔɖůɖ Űɖɠ ůɡɜɞɚɘəɐɠ ˊŬɟɞɡůɑŬůɖɠ 

Űɤɜ ŮŰŬɘɟɘəɩɜ əŬɘ Ůɜɞˊɞɘɖɛɏɜɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ. 

 

ɄɘůŰŮɨɞɡɛŮ ɧŰɘ ŰŬ ŮɚŮɔəŰɘəɎ ŰŮəɛɐɟɘŬ ˊɞɡ ɏɢɞɡɛŮ ůɡɔəŮɜŰɟɩůŮɘ ŮɑɜŬɘ ŮˊŬɟəɐ əŬɘ əŬŰɎɚɚɖɚŬ ɔɘŬ Űɖ 

ɗŮɛŮɚɑɤůɖ Űɖɠ ŮɚŮɔəŰɘəɐɠ ɛŬɠ ɔɜɩɛɖɠ. 
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ũɜɩɛɖ 

 

ȾŬŰɎ Űɖ ɔɜɩɛɖ ɛŬɠ, ɞɘ ůɡɜɖɛɛɏɜŮɠ ŮŰŬɘɟɘəɏɠ əŬɘ ŮɜɞˊɞɘɖɛɏɜŮɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ 

ˊŬɟɞɡůɘɎɕɞɡɜ ŮɨɚɞɔŬ, Ŭˊɧ əɎɗŮ ɞɡůɘɩŭɖ Ɏˊɞɣɖ, Űɖɜ ɞɘəɞɜɞɛɘəɐ ɗɏůɖ Űɖɠ ȺŰŬɘɟŮɑŬɠ SingularLogic ȷ.Ⱥ. 

əŬɘ Űɤɜ ɗɡɔŬŰɟɘəɩɜ ŬɡŰɐɠ əŬŰɎ Űɖɜ 31ɖ ȹŮəŮɛɓɟɑɞɡ 2015, Űɖ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐ Űɞɡɠ Ůˊɑŭɞůɖ əŬɘ Űɘɠ 

ŰŬɛŮɘŬəɏɠ Űɞɡɠ ɟɞɏɠ ɔɘŬ Űɖ ɢɟɐůɖ ˊɞɡ ɏɚɖɝŮ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ ŬɡŰɐ ůɨɛűɤɜŬ ɛŮ ŰŬ ȹɘŮɗɜɐ ɄɟɧŰɡˊŬ 

ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐɠ ȷɜŬűɞɟɎɠ, ɧˊɤɠ ŬɡŰɎ ɏɢɞɡɜ ɡɘɞɗŮŰɖɗŮɑ Ŭˊɧ Űɖɜ ȺɡɟɤˊŬɥəɐ Ȱɜɤůɖ. 

 

 

ȰəɗŮůɖ Ůˊɑ ȯɚɚɤɜ Ɂɞɛɘəɩɜ əŬɘ ȾŬɜɞɜɘůŰɘəɩɜ ȷˊŬɘŰɐůŮɤɜ 

 

ȺˊŬɚɖɗŮɨůŬɛŮ Űɖ ůɡɛűɤɜɑŬ əŬɘ Űɖɜ ŬɜŰɘůŰɞɑɢɘůɖ Űɞɡ ˊŮɟɘŮɢɞɛɏɜɞɡ Űɖɠ ȰəɗŮůɖɠ ȹɘŬɢŮɑɟɘůɖɠ Űɞɡ 

ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ ɛŮ Űɘɠ ůɡɜɖɛɛɏɜŮɠ ŮŰŬɘɟɘəɏɠ əŬɘ ŮɜɞˊɞɘɖɛɏɜŮɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ, 

ůŰŬ ˊɚŬɑůɘŬ Űɤɜ ɞɟɘɕɧɛŮɜɤɜ Ŭˊɧ ŰŬ ɎɟɗɟŬ 43Ŭ (ˊŬɟ.3Ŭ), 108 əŬɘ 37 Űɞɡ ə.ɜ. 2190/1920. 

 

 

       ȷɗɐɜŬ, 22 ɀŬɟŰɑɞɡ 2016 

Ƀ ɃɟəɤŰɧɠ ȺɚŮɔəŰɐɠ ȿɞɔɘůŰɐɠ 
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ȸ.  ȺŰɐůɘŬ  ɏəɗŮůɖ Űɞɡ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ Ůˊɑ Űɤɜ Ůɜɞˊɞɘɖɛɏɜɤɜ  əŬɘ  ŬŰɞɛɘəɩɜ      

Ƀɘəɞɜɞɛɘəɩɜ ȾŬŰŬůŰɎůŮɤɜ Űɖɠ ɢɟɐůɖɠ Ŭˊɧ 1 ȽŬɜɞɡŬɟɑɞɡ 2015 - 31 ȹŮəŮɛɓɟɑɞɡ 2015. 

1. Ƀɘəɞɜɞɛɘəɐ ȷɜŬůəɧˊɖůɖ 

 

ȾŬŰɎ Űɞ 2015 ɞɘ ůɡɜɗɐəŮɠ ůŰɖɜ ŬɔɞɟɎ ˊɚɖɟɞűɞɟɘəɐɠ ˊŬɟɏɛŮɘɜŬɜ ŭɨůəɞɚŮɠ, əɡɟɑɤɠ ɚɧɔɤ Űɖɠ 

ˊŬɟŬŰŮŰŬɛɏɜɖɠ ˊɞɚɘŰɘəɐɠ ŬůŰɎɗŮɘŬɠ, Űɖɠ ɛŬəɟɞɞɘəɞɜɞɛɘəɐɠ ŬɓŮɓŬɘɧŰɖŰŬɠ əŬɘ Űɖɠ ŭɟŬɛŬŰɘəɐɠ ŮˊɘŭŮɑɜɤůɖɠ 

Űɤɜ ůɡɜɗɖəɩɜ ɟŮɡůŰɧŰɖŰŬɠ ˊɞɡ ŬəɞɚɞɨɗɖůŮ Űɖɜ Ůˊɘɓɞɚɐ ˊŮɟɘɞɟɘůɛɩɜ ůŰɖɜ əɑɜɖůɖ əŮűŬɚŬɑɤɜ.  Ƀɘ 

ˊŬɟɎɔɞɜŰŮɠ ŬɡŰɞɑ ŮˊɖɟɏŬůŬɜ ŬɜŬůŰŬɚŰɘəɎ Űɖɜ ŮˊŮɜŭɡŰɘəɐ ŭɟŬůŰɖɟɘɧŰɖŰŬ Űɞɡ IŭɘɤŰɘəɞɨ ŰɞɛɏŬ əŬɘ ůŮ ɏɟɔŬ 

Ʉɚɖɟɞűɞɟɘəɐɠ, Ůɜɩ ˊŬɟɎɚɚɖɚŬ ŭɖɛɘɞɨɟɔɖůŬɜ  ůɞɓŬɟɏɠ əŬɗɡůŰŮɟɐůŮɘɠ ůŰɖ ŭɖɛɞˊɟɎŰɖůɖ Űɤɜ ȹɖɛɞůɑɤɜ 

ɏɟɔɤɜ.  ȷəɧɛŬ ɛɑŬ űɞɟɎ, Űɘɠ ɛŮɔŬɚɨŰŮɟŮɠ ŬˊɩɚŮɘŮɠ ˊŬɟɞɡůɑŬůŮ ɞ əɚɎŭɞɠ Űɤɜ ɛŮůŬɑɤɜ əŬɘ ɛɘəɟɩɜ 

ŮˊɘɢŮɘɟɐůŮɤɜ.   

ɄŬɟɎ Űɞ ŭɨůəɞɚɞ ŮˊɘɢŮɘɟɖɛŬŰɘəɧ ˊŮɟɘɓɎɚɚɞɜ, Űɞ 2015 ɐŰŬɜ ɛɘŬ ůŰŬɗŮɟɞˊɞɘɖŰɘəɐ ɢɟɞɜɘɎ Ŭˊɧ ˊɚŮɡɟɎɠ 

ŭɟŬůŰɖɟɘɧŰɖŰŬɠ ɔɘŬ Űɖɜ SingularLogic, ɛŮ Űɘɠ ˊɤɚɐůŮɘɠ Űɞɡ Ƀɛɑɚɞɡ ɜŬ ŭɘŬɛɞɟűɩɜɞɜŰŬɘ ůŰŬ ú49,4 Ůə., 

ɏɜŬɜŰɘ ú50Ůə. Űɞ 2014. ɆŰɞ ŬˊɞŰɏɚŮůɛŬ ŬɡŰɧ ůɡɜɏɓŬɚŬɜ (Ŭ) ɖ ɡɚɞˊɞɑɖůɖ ɔɘŬ ɚɞɔŬɟɘŬůɛɧ Űɞɡ ɈˊɞɡɟɔŮɑɞɡ 

ȺůɤŰŮɟɘəɩɜ ŭɨɞ Ůəɚɞɔɘəɩɜ ŬɜŬɛŮŰɟɐůŮɤɜ (Űɞɡ ȽŬɜɞɡɎɟɘɞɡ əŬɘ Űɞɡ ɆŮˊŰŮɛɓɟɑɞɡ), əŬɗɩɠ əŬɘ Űɞɡ 

ȹɖɛɞɣɖűɑůɛŬŰɞɠ Űɞɡ Ƚɞɡɚɑɞɡ əŬɘ ɓ) ɖ ůŰŬŭɘŬəɐ ŭɘŮɑůŭɡůɖ ůŮ Ŭɔɞɟɏɠ Űɞɡ ŮɝɤŰŮɟɘəɞɨ. 

ȼ ɚŮɘŰɞɡɟɔɘəɐ əŮɟŭɞűɞɟɑŬ (EBITDA) Űɞɡ Ƀɛɑɚɞɡ ŮɜɘůɢɨɗɖəŮ əŬŰɎ 36% ůŮ ú6,0 ŮəŬŰ. (ɏɜŬɜŰɘ ú4,4 ŮəŬŰ. 

Űɞ 2014), ɤɠ ŬˊɞŰɏɚŮůɛŬ Űɖɠ ůɡɜŮɢɘɕɧɛŮɜɖɠ ɛŮɑɤůɖɠ Űɖɠ ɓɎůɖɠ əɧůŰɞɡɠ, ŬɚɚɎ əŬɘ Űɖ ˊŮɟŬɘŰɏɟɤ ɓŮɚŰɑɤůɖ 

Űɞɡ ɛɑɔɛŬŰɞɠ Űɤɜ Ůůɧŭɤɜ ɡˊɏɟ Űɤɜ ɘŭɘɞˊŬɟŬɔɧɛŮɜɤɜ ɚɨůŮɤɜ. ɇɞ ˊŮɟɘɗɩɟɘɞ EBITDA ŮɜɘůɢɨɗɖəŮ ůŮ 12% 

Ŭˊɧ 9% ˊɏɟɡůɘ.   

ɇɏɚɞɠ, ůŰɘɠ 23 Ƚɞɡɚɑɞɡ 2015 ɞɚɞəɚɖɟɩɗɖəŮ ɖ ŬɜŬɢɟɖɛŬŰɞŭɧŰɖůɖ Űɞɡ ůɡɜɧɚɞɡ Űɤɜ ɞɛɞɚɞɔɘŬəɩɜ ŭŬɜŮɑɤɜ 

Űɖɠ SingularLogic ɛŮ Űɘɠ ŰɟɎˊŮɕŮɠ EFG Eurobank, ɄŮɘɟŬɘɩɠ əŬɘ Alpha Bank, ŬˊɞəŬɗɘůŰɩɜŰŬɠ ˊɚɐɟɤɠ 

Űɞɡɠ ŭŮɑəŰŮɠ ɟŮɡůŰɧŰɖŰŬɠ Űɖɠ ŮŰŬɘɟŮɑŬɠ ůŮ ɡɔɘɐ ŮˊɑˊŮŭŬ.   

ȼ ŮŰŬɘɟŮɑŬ ůŮ ůɡɜɏɢŮɘŬ Űɖɠ ůɡɛűɤɜɑŬɠ ɔɘŬ Űɖɜ ŬɜŬɢɟɖɛŬŰɞŭɧŰɖůɖ Űɤɜ ɞɛɞɚɞɔɘŬəɩɜ ŭŬɜŮɑɤɜ Űɖɠ ɛŮ Űɘɠ 

ŮɛˊɚŮəɧɛŮɜŮɠ ŰɟɎˊŮɕŮɠ, EFG ȺUROBANK ȺɅũȷɆȽȷɆ, ɇɅȷɄȺȻȷ ɄȺȽɅȷȽɋɆ əŬɘ ALPHA BANK ɛɏůɤ 

ɡˊɞɔɟŬűɐɠ əŬŰŬɟɢɐɜ ɀemorandum of Understanding (MOU) əŬɘ ɇermsheet ůŰɘɠ 25/02/2015, ɡˊɏɔɟŬɣŮ 

Űɘɠ ɜɏŮɠ ŭŬɜŮɘŬəɏɠ ůɡɛɓɎůŮɘɠ ůŰɘɠ 15/06/2015, ɔɘŬ ɏəŭɞůɖ ŭɨɞ əɞɘɜɩɜ ɞɛɞɚɞɔɘŬəɩɜ ŭŬɜŮɑɤɜ ůɡɜɞɚɘəɞɨ 

ˊɞůɞɨ ú 56,9 Ůə. ɆŰɞ ˊɞůɧ ŬɡŰɧ ůɡɛˊŮɟɘɚŬɛɓɎɜŮŰŬɘ əŬɘ ɖ ŭɡɜŬŰɧŰɖŰŬ ɏəŭɞůɖɠ ɞɛɞɚɞɔɘɩɜ Pay-in ïKind 

(PIK) ,ɨɣɞɡɠ ú3,3 Ůə. ȼ ɏəŭɞůɖ ɞɛɞɚɞɔɘŬəɩɜ ŭŬɜŮɑɤɜ ɨɣɞɡɠ ú53,6 Ůə. ɞɚɞəɚɖɟɩɗɖəŮ Űɖɜ 23/07/2015. 

Ƀɘ ɜɏŮɠ ŭŬɜŮɘŬəɏɠ ůɡɛɓɎůŮɘɠ ɚɐɔɞɡɜ Űɞɜ ȽŬɜɞɡɎɟɘɞ Űɞɡ  2018 Ůɜɩ Űɞ ŮˊɘŰɧəɘɞ ŮɑɜŬɘ əɞɘɜɧ ɔɘŬ ŰŬ ŭɨɞ 

ŭɎɜŮɘŬ əŬɘ ˊɟɞůŭɘɞɟɑůŰɖəŮ ůŮ EURIBOR 6ɛɖɜɞɡ ˊɚɏɞɜ Ůɜɧɠ əɚɘɛŬəɞɨɛŮɜɞɡ ˊŮɟɘɗɤɟɑɞɡ. 

ɆŰɞɡɠ ɧɟɞɡɠ Űɤɜ ɜɏɤɜ ɞɛɞɚɞɔɘŬəɩɜ ŭŬɜŮɑɤɜ ˊŮɟɘɚŬɛɓɎɜŮŰŬɘ ɖ ɡˊɞɢɟɏɤůɖ Űɐɟɖůɖɠ ůɡɔəŮəɟɘɛɏɜɤɜ 

ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ŭŮɘəŰɩɜ ɛŮ Űɞɡɠ ɞˊɞɑɞɡɠ ɖ ŮŰŬɘɟŮɑŬ ɓɟɑůəŮŰŬɘ ůŮ ůɡɛɛɧɟűɤůɖ. Ʉɟɞɠ ŮɝŬůűɎɚɘůɖ 

Űɤɜ ɞɛɞɚɞɔɘŬəɩɜ ŭŬɜŮɑɤɜ Űɖɠ, ɏɢɞɡɜ ůɡůŰŬɗŮɑ ŮɜɏɢɡɟŬ Ůˊɑ Űɞɡ ůɡɜɧɚɞɡ Űɤɜ ɛŮŰɞɢɩɜ Űɖɠ SingularLogic 
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 əŬɗɩɠ əŬɘ Ůˊɑ Ůɛˊɞɟɘəɩɜ ůɖɛɎŰɤɜ əŬɘ Ůɛˊɞɟɘəɩɜ ŬˊŬɘŰɐůŮɤɜ Űɖɠ ɛŮ əɟɘŰɐɟɘŬ ˊɞɡ ɞɟɑɕɞɜŰŬɘ Ŭˊɧ Űɘɠ 

ŭŬɜŮɘŬəɏɠ ůɡɛɓɎůŮɘɠ. Ⱥˊɑůɖɠ ɖ ŮŰŬɘɟŮɑŬ ɏɢŮɘ ůɡůŰɐůŮɘ Ůɜɏɢɡɟɞ Ůˊɑ Űɞɡ ůɡɜɧɚɞɡ Űɤɜ ɛŮŰɞɢɩɜ ŮəŭɧůŮɤɠ 

ɗɡɔŬŰɟɘəɐɠ Űɖɠ ,əɡɟɘɧŰɖŰŬɠ Űɖɠ ,Űɞ ɞˊɞɑɞ ɗŬ ŮəŰŮɑɜŮŰŬɘ əŬɘ ůŰŬ ɛŮɟɑůɛŬŰŬ Űɤɜ ɤɠ Ɏɜɤ ɛŮŰɞɢɩɜ. 

ȼ ŮŰŬɘɟŮɑŬ ɛŮ Űɖɜ ŬɜŬɢɟɖɛŬŰɞŭɧŰɖůɖ Űɤɜ ŭŬɜŮɑɤɜ Űɖɠ ŮˊŬɜɏűŮɟŮ Űɞɡɠ ŭŮɑəŰŮɠ ɟŮɡůŰɧŰɖŰŬɠ Űɖɠ ůŮ ɡɔɘɐ 

ŮˊɑˊŮŭŬ. 

ȷɜɎɚɡůɖ ˊɤɚɐůŮɤɜ 

ȷəɞɚɞɡɗɩɜŰŬɠ ˊŮɚŬŰɞəŮɜŰɟɘəɐ ˊɟɞůɏɔɔɘůɖ ˊŬɟŬəɞɚɞɨɗɖůɖɠ Űɤɜ ŭɟŬůŰɖɟɘɞŰɐŰɤɜ Űɞɡ, o ȳɛɘɚɞɠ 

əŬŰŬŰɎůůŮɘ Űɞɡɠ ˊŮɚɎŰŮɠ ůŮ ŰɟŮɑɠ əŬŰɖɔɞɟɑŮɠ: 

¶ ɀŮɔɎɚŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ 

¶ ɀɘəɟɞɛŮůŬɑŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ 

¶ ȹɖɛɧůɘɞ 

ɄŬɟŬŰɑɗŮŰŬɘ Ŭəɞɚɞɨɗɤɠ  ɖ ŬɜɎɚɡůɖ Űɤɜ ˊɤɚɐůŮɤɜ Űɞɡ Ƀɛɑɚɞɡ ŬɜɎ əŬŰɖɔɞɟɑŬ ˊŮɚɎŰɖ: 

  ɄɋȿȼɆȺȽɆ ȷɁȷ ȺɄȽɉȺȽɅȼɀȷɇȽȾȼ ȹɅȷɆɇȼɅȽɃɇȼɇȷ 

 (ɄɞůɎ ůŮ Ⱥɡɟɩ) 

01/01/2015-

31/12/2015 ɄɞůɞůŰɧ % 

01/01/2014-

31/12/2014 ɄɞůɞůŰɧ % 

ɀŮɔɎɚŮɠ ȺˊɘɢŮɘɟɐůŮɘɠ                   28.663.579 57,98 33.480.338 66,94 

ɀɘəɟɞɛŮůŬɑŮɠ 

ȺˊɘɢŮɘɟɐůŮɘɠ 9.814.194 19,85 10.446.024 20,88 

ȹɖɛɧůɘɞɠ ɇɞɛɏŬɠ 10.958.858 22,17 6.090.934 12,18 

Ɇɨɜɞɚɞ 49.436.631      100,00 50.017.295      100,00 

 

ɆŰɞɜ ˊɑɜŬəŬ ˊɞɡ ŬəɞɚɞɡɗŮɑ ˊŬɟŬŰɑɗŮŰŬɘ ɖ ŬɜɎɚɡůɖ Űɤɜ ˊɤɚɐůŮɤɜ Űɞɡ 

Ƀɛɑɚɞɡ ŬɜɎ əŬŰɖɔɞɟɑŬ  Ůůɧŭɞɡ ɔɘŬ Űɖɜ ˊŮɟɑɞŭɞ 01/01/2015-31/12/2015:          

   ȷɁȷȿɈɆȼ ɇɋɁ ɄɋȿȼɆȺɋɁ ȷɁȷ ȾȷɇȼũɃɅȽȷ 

(ɄɞůɎ ůŮ Ⱥɡɟɩ) 

01/01/2015-

31/12/2015 ɄɞůɞůŰɧ % 

01/01/2014-

31/12/2014 ɄɞůɞůŰɧ % 

ɄɤɚɐůŮɘɠ ŬŭŮɘɩɜ ɢɟɐůɖɠ ɚɞɔɘůɛɘəɞɨ 3.485.830 7,05 4.050.575  8,10 

ɄɤɚɐůŮɘɠ ůɡɜŰɐɟɖůɖɠ ɚɞɔɘůɛɘəɞɨ 15.201.999 30,75 16.657.775 33,30 

ɄɤɚɐůŮɘɠ ɡˊɖɟŮůɘɩɜ 25.164.796 50,90 22.579.221 45,15 

ɄɤɚɐůŮɘɠ ŮɛˊɞɟŮɡɛɎŰɤɜ  5.584.007 11,30 6.729.725 13,45 

Ɇɨɜɞɚɞ 49.436.631         100,00 50.017.295 

        

100,00 
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2. ȹɘŬɢŮɑɟɘůɖ Ⱦɘɜŭɨɜɤɜ 

 

Ƀ ȳɛɘɚɞɠ ŮəŰɑɗŮŰŬɘ ůŮ əɘɜŭɨɜɞɡɠ ɧˊɤɠ ɞ ůɡɜŬɚɚŬɔɛŬŰɘəɧɠ əɑɜŭɡɜɞɠ, ɞ əɑɜŭɡɜɞɠ ŰŮɢɜɞɚɞɔɘəɩɜ 

ŮɝŮɚɑɝŮɤɜ, ɞ ˊɘůŰɤŰɘəɧɠ əɑɜŭɡɜɞɠ əŬɘ ɞ ŮˊɘŰɞəɘŬəɧɠ əɑɜŭɡɜɞɠ. 

 

 

(Ŭ) ɆɡɜŬɚɚŬɔɛŬŰɘəɧɠ Ⱦɑɜŭɡɜɞɠ 

 

Ƀ ȳɛɘɚɞɠ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ əɡɟɑɤɠ ůŰɖɜ Ⱥ.Ⱥ. əŬɘ ůɡɜŮˊɩɠ ɖ ɏəɗŮůɖ ůŮ əɑɜŭɡɜɞ ůɡɜŬɚɚŬɔɛŬŰɘəɩɜ 

ɘůɞŰɘɛɘɩɜ ŭŮɜ ŮɑɜŬɘ ɛŮɔɎɚɖ. ɄŬɟɧɚŬ ŬɡŰɎ ˊɟɞəɨˊŰŮɘ əɑɜŭɡɜɞɠ Ŭˊɧ Ůɛˊɞɟɘəɏɠ ůɡɜŬɚɚŬɔɏɠ ůŮ ɝɏɜɞ ɜɧɛɘůɛŬ 

ɧˊɤɠ Ůˊɑůɖɠ əŬɘ Ŭˊɧ əŬɗŬɟɏɠ ŮˊŮɜŭɨůŮɘɠ ůŮ ɞɘəɞɜɞɛɘəɏɠ ɞɜŰɧŰɖŰŮɠ Űɞɡ ŮɝɤŰŮɟɘəɞɨ, ŰŬ əŬɗŬɟɎ 

ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ Űɤɜ ɞˊɞɑɤɜ ŮəŰɑɗŮɜŰŬɘ ůŮ əɑɜŭɡɜɞ ůɡɜŬɚɚŬɔɛŬŰɘəɩɜ ɘůɞŰɘɛɘɩɜ (əɡɟɑɤɠ ůŮ USD əŬɘ 

ůŮ RON ɅɞɡɛŬɜɑŬɠ). ɇɞ ɨɣɞɠ Űɤɜ ůɡɜŬɚɚŬɔɩɜ ŬɡŰɩɜ ŭŮɜ ŮɑɜŬɘ ůɖɛŬɜŰɘəɧ əŬɘ ŭŮɜ ŬəɞɚɞɡɗŮɑŰŬɘ ˊɞɚɘŰɘəɐ 

ŬɜŰɘůŰɎɗɛɘůɖɠ Űɞɡ ůɡɜŬɚɚŬɔɛŬŰɘəɞɨ əɘɜŭɨɜɞɡ. 

 

(ɓ) Ⱦɑɜŭɡɜɞɠ ɇŮɢɜɞɚɞɔɘəɩɜ ȺɝŮɚɑɝŮɤɜ 

 

Ƀɘ ŰŮɢɜɞɚɞɔɘəɏɠ ŮɝŮɚɑɝŮɘɠ ˊɞɡ Ŭűɞɟɞɨɜ ůŰɖ ŭɟŬůŰɖɟɘɧŰɖŰŬ Űɤɜ ŮŰŬɘɟŮɘɩɜ Űɞɡ əɚɎŭɞɡ Űɖɠ Ʉɚɖɟɞűɞɟɘəɐɠ, 

ŮɜŭɏɢŮŰŬɘ ɜŬ ŮˊɖɟŮɎůɞɡɜ Űɖɜ ŬɜŰŬɔɤɜɘůŰɘəɧŰɖŰɎ Űɞɡɠ, ɏɢɞɜŰŬɠ ɤɠ ŬˊɞŰɏɚŮůɛŬ Űɖɜ ɨˊŬɟɝɖ ůɡɜŮɢɞɨɠ 

ŬɜɎɔəɖɠ ŬɜŬɜɏɤůɖɠ əŬɘ Ůɜɖɛɏɟɤůɖɠ. ȺɜŭŮɢɞɛɏɜɤɠ, əɎˊɞɘŮɠ ůɖɛŬɜŰɘəɏɠ əŬɘ ŬɜŬɔəŬɑŮɠ ŭɘŬűɞɟɞˊɞɘɐůŮɘɠ 

ůŰɖɜ ɡˊɎɟɢɞɡůŬ ŰŮɢɜɞɚɞɔɑŬ ɜŬ ŬˊŬɘŰɐůɞɡɜ ůɖɛŬɜŰɘəɏɠ ŮˊŮɜŭɨůŮɘɠ əŬɘ ˊŮɟɑɞŭɞ ɚŮɘŰɞɡɟɔɘəɐɠ Ůɜɞˊɞɑɖůɖɠ 

ůŰɖɜ ɡˊɎɟɢɞɡůŬ ŭɟŬůŰɖɟɘɧŰɖŰŬ.  

ɆŮ əɎɗŮ ˊŮɟɑˊŰɤůɖ ůɖɛŮɘɩɜŮŰŬɘ ɧŰɘ ɖ ȺŰŬɘɟŮɑŬ əŬŰŬɓɎɚɚŮɘ əɎɗŮ ŭɡɜŬŰɐ ˊɟɞůˊɎɗŮɘŬ ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ŮɑɜŬɘ 

ŮˊŬɟəɩɠ əŬɚɡɛɛɏɜɖ ɏɜŬɜŰɘ Űɞɡ əɘɜŭɨɜɞɡ Űɖɠ ɛŮɘɤɛɏɜɖɠ ŰŮɢɜɞɚɞɔɘəɐɠ Ůɝɏɚɘɝɖɠ ɛŮ Űɞɡɠ Ŭəɧɚɞɡɗɞɡɠ 

Űɟɧˊɞɡɠ:  

¶ ȷɜŬˊŰɨůůɞɜŰŬɠ ŰŬ ˊɟɞɥɧɜŰŬ Űɖɠ ůŮ Ůɡɟɏɤɠ ŭɘŬŭŮŭɞɛɏɜŮɠ ŭɘŮɗɜŮɑɠ ˊɚŬŰűɧɟɛŮɠ ˊɞɡ ɏɢɞɡɜ 

ůɖɛŬɜŰɘəɧ ɢɟɧɜɞ ɕɤɐɠ əŬɘ ůɡɜŮˊɎɔɞɜŰŬɘ ŬɜŰɑůŰɞɘɢɖ Ůˊɏɜŭɡůɖ ůŮ ŮˊɑˊŮŭɞ ŰŮɢɜɞɔɜɤůɑŬɠ Ŭˊɧ Űɖɜ 

ˊŮɚŬŰŮɘŬəɐ ɓɎůɖ Űɖɠ ȺŰŬɘɟŮɑŬɠ,  

¶ ȰɢɞɜŰŬɠ ŮɛˊŮɘɟɑŬ ɡɘɞɗɏŰɖůɖɠ əŬɘ ˊɟɞůŬɟɛɞɔɐɠ Űɖɠ ŬɜɎˊŰɡɝɖɠ Űɤɜ ˊɟɞɥɧɜŰɤɜ Űɖɠ ůŰŬ ˊɚɏɞɜ 

ůɨɔɢɟɞɜŬ ɚŮɘŰɞɡɟɔɘəɎ ůɡůŰɐɛŬŰŬ əŬɘ ŰŮɢɜɞɚɞɔɑŮɠ, 

¶ ȿŬɛɓɎɜɞɜŰŬɠ ɛɏɟɞɠ ůŮ ŮɡɟɤˊŬɥəɎ ɏɟɔŬ, ɧˊɤɠ ŰŬ  çBROKER@CLOUDè, çSIIPè, çRAPIDèɛŮ 

ɛɞɜŬŭɘəɧ ůŰɧɢɞ Űɖɜ Ůɜɖɛɏɟɤůɖ əŬɘ Űɖɜ ŬɜŬɔɜɩɟɘůɖ Űɤɜ ˊɚɏɞɜ əŬɘɜɞŰɧɛɤɜ ŰŮɢɜɞɚɞɔɘɩɜ ɔɘŬ Űɖɜ 

ŮɜŭŮɢɧɛŮɜɖ  ɏɜŰŬɝɐ Űɞɡɠ ůŰɖ ŭɘŬŭɘəŬůɑŬ ŬɜɎˊŰɡɝɖɠ Űɤɜ ˊɟɞɥɧɜŰɤɜ Űɖɠ.  

 

(ɔ) ɄɘůŰɤŰɘəɧɠ əɑɜŭɡɜɞɠ əŬɘ əɑɜŭɡɜɞɠ ɟŮɡůŰɧŰɖŰŬɠ 
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Ƀ ȳɛɘɚɞɠ ŭŮɜ ˊŬɟɞɡůɘɎɕŮɘ ůɡɔəɏɜŰɟɤůɖ ˊɘůŰɤŰɘəɞɨ əɘɜŭɨɜɞɡ ůŰɘɠ ŬˊŬɘŰɐůŮɘɠ, ɛɘŬɠ əŬɘ ŬɡŰɧɠ 

ŭɘŬɢɤɟɑɕŮŰŬɘ ůŮ ɛŮɔɎɚɞ Ŭɟɘɗɛɧ ˊŮɚŬŰɩɜ. Ƀɘ ŬˊŬɘŰɐůŮɘɠ ŬɡŰɏɠ ˊŬɟŬəɞɚɞɡɗɞɨɜŰŬɘ ŭɘŬɟəɩɠ əŬɘ ůŮ 

ˊŮɟɑˊŰɤůɖ ŬɜŬɔɜɩɟɘůɖɠ ŭɡɜɖŰɘəɞɨ əɘɜŭɨɜɞɡ ɚŬɛɓɎɜɞɜŰŬɘ ŰŬ əŬŰɎɚɚɖɚŬ ɛɏŰɟŬ. 

Ƀ ȳɛɘɚɞɠ ŭɘŬɢŮɘɟɑɕŮŰŬɘ Űɘɠ ŬɜɎɔəŮɠ ɟŮɡůŰɧŰɖŰŬɠ Űɞɡ ɛŮ ˊɟɞůŮəŰɘəɐ ˊŬɟŬəɞɚɞɨɗɖůɖ Űɤɜ ɢɟŮɩɜ 

Űɤɜ ɛŬəɟɞˊɟɧɗŮůɛɤɜ əŬɘ ɓɟŬɢɡˊɟɧɗŮůɛɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ɡˊɞɢɟŮɩůŮɤɜ əŬɗɩɠ Ůˊɑůɖɠ əŬɘ Űɤɜ 

ˊɚɖɟɤɛɩɜ ˊɞɡ ˊɟŬɔɛŬŰɞˊɞɘɞɨɜŰŬɘ əŬɗɖɛŮɟɘɜɎ. 

 Ƀɘ ŬɜɎɔəŮɠ ɟŮɡůŰɧŰɖŰŬɠ ˊŬɟŬəɞɚɞɡɗɞɨɜŰŬɘ ůŮ ŭɘɎűɞɟŮɠ ɢɟɞɜɘəɏɠ ɕɩɜŮɠ, ůŮ əŬɗɖɛŮɟɘɜɐ əŬɘ 

ŮɓŭɞɛŬŭɘŬɑŬ ɓɎůɖ əŬɗɩɠ əŬɘ ůŮ ɛɘŬ əɡɚɘɧɛŮɜɖ ˊŮɟɑɞŭɞ 30 ɖɛŮɟɩɜ. Ƀɘ ɛŬəɟɞˊɟɧɗŮůɛŮɠ ŬɜɎɔəŮɠ 

ɟŮɡůŰɧŰɖŰŬɠ ɔɘŬ Űɞɡɠ ŮˊɧɛŮɜɞɡɠ 6 ɛɐɜŮɠ əŬɘ Űɞ ŮˊɧɛŮɜɞ ɏŰɞɠ ˊɟɞůŭɘɞɟɑɕɞɜŰŬɘ ɛɖɜɘŬɑŬ. 

 

ȼ ɚɖəŰɧŰɖŰŬ Űɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ɡˊɞɢɟŮɩůŮɤɜ Űɖɜ 31ɖ ȹŮəŮɛɓɟɑɞɡ 2015 ɔɘŬ Űɞɜ ȳɛɘɚɞ ŬɜŬɚɨŮŰŬɘ 

ɤɠ Ůɝɐɠ: 

 

 

 31/12/2015 

 ȸɟŬɢɡˊɟɧɗŮůɛŮɠ ɀŬəɟɞˊɟɧɗŮůɛŮɠ 

 ȺɜŰɧɠ 6 ɛɖɜɩɜ 6 ɏɤɠ 12 ɛɐɜŮɠ 1 ɏɤɠ 5 ɏŰɖ 

ȷɟɔɧŰŮɟɞ 

Ŭˊɧ 5 ɏŰɖ 

ɄɞůɎ ůŮ ú     

ɃɛɞɚɞɔɑŮɠ ˊɚɖɟɤŰɏŮɠ ůŰɖɜ ŮˊɧɛŮɜɖ ɢɟɐůɖ 321.106 317.775 52.327.323 - 

ɈˊɞɢɟŮɩůŮɘɠ  ɢɟɖɛŬŰɞŭɞŰɘəɩɜ ɛɘůɗɩůŮɤɜ - 2.493 12.733 - 

Ⱥɛˊɞɟɘəɏɠ ɈˊɞɢɟŮɩůŮɘɠ  2.167.795 2.754.457 - - 

ȿɞɘˊɏɠ ȸɟŬɢɡˊɟɧɗŮůɛŮɠ ɡˊɞɢɟŮɩůŮɘɠ 11.916.944 8.609.361 - - 

ȸɟŬɢɡˊɟɧɗŮůɛɞɠ ȹŬɜŮɘůɛɧɠ 2.654.502  -  - - 

 17.060.347  11.684.086 52.340.056 0 

 

 

31/12/2014 

 ȸɟŬɢɡˊɟɧɗŮůɛŮɠ ɀŬəɟɞˊɟɧɗŮůɛŮɠ 

 ȺɜŰɧɠ 6 ɛɖɜɩɜ 6 ɏɤɠ 12 ɛɐɜŮɠ ȺɜŰɧɠ 6 ɛɖɜɩɜ 

6 ɏɤɠ 12 

ɛɐɜŮɠ 

ɄɞůɎ ůŮ ú     

ɃɛɞɚɞɔɑŮɠ ˊɚɖɟɤŰɏŮɠ ůŰɖɜ ŮˊɧɛŮɜɖ ɢɟɐůɖ 53.628.000 - - - 

Ⱥɛˊɞɟɘəɏɠ ɈˊɞɢɟŮɩůŮɘɠ  3.665.174 3.230.013 - - 

ȿɞɘˊɏɠ ȸɟŬɢɡˊɟɧɗŮůɛŮɠ ɡˊɞɢɟŮɩůŮɘɠ 11.933.648 8.516.522 - - 

ȸɟŬɢɡˊɟɧɗŮůɛɞɠ ȹŬɜŮɘůɛɧɠ 3.675.198  -  - - 

 72.902.019  11.746.535  0 0 

     

 

ɇŬ ɞɛɞɚɞɔɘŬəɎ ŭɎɜŮɘŬ ɛŮŰɎ Űɖɜ ŬɜŬɢɟɖɛŬŰɞŭɧŰɖůɖ ŬɜŬɔɜɤɟɑůŰɖəŬɜ ůŰɞ ŬˊɞůɓŮůɛɏɜɞ əɧůŰɞɠ ůɨɛűɤɜŬ 

ɛŮ ŰŬ ɞɟɘɕɧɛŮɜŬ ůŰɞ ȹȿɄ 39 əŬɘ Űɞ ɡˊɧɚɞɘˊɞ Űɖɜ 31/12/2015 ŬɜɏɟɢŮŰŬɘ ůŮ ú52.966.204 Ŭˊɧ Űɞ ɞˊɞɑɞ 

ˊɞůɧ ú52.327.323 ŬűɞɟɎ ůŮ ɛŬəɟɞˊɟɧɗŮůɛŮɠ ɡˊɞɢɟŮɩůŮɘɠ ɚɐɝŮɤɠ ɏɤɠ Űɖɜ 31/01/2018. 

ȼ ŬɜŬɢɟɖɛŬŰɞŭɧŰɖůɖ ŮɑɢŮ ɤɠ ɎɛŮůɖ ůɡɜɏˊŮɘŬ Űɖɜ ŬˊɞəŬŰɎůŰŬůɖ Űɞɡ ŭŮɑəŰɖ ɟŮɡůŰɧŰɖŰŬɠ. 
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 ŭ) ȺˊɘŰɞəɘŬəɧɠ əɑɜŭɡɜɞɠ 

Ƀ ȳɛɘɚɞɠ ŮəŰɑɗŮŰŬɘ ůŮ əɑɜŭɡɜɞ ɛŮŰŬɓɞɚɐɠ Űɤɜ ɛŮɚɚɞɜŰɘəɩɜ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ ɚɧɔɤ ɛŮŰŬɓɞɚɐɠ Űɤɜ 

ŮˊɘŰɞəɑɤɜ əŬɗɩɠ ɏɢŮɘ ŮəŭɩůŮɘ ɃɛɞɚɞɔɘŬəɎ ŭɎɜŮɘŬ Ůɜɩ ɏɢŮɘ ɚɎɓŮɘ ɓɟŬɢɡˊɟɧɗŮůɛŬ ŭɎɜŮɘŬ ɛŮ əɡɛŬɘɜɧɛŮɜɞ 

ŮˊɘŰɧəɘɞ. 

 

3. ɆɖɛŬɜŰɘəɎ ɔŮɔɞɜɧŰŬ ɛŮŰɎ Űɖ ɚɐɝɖ Űɖɠ ɢɟɐůɖɠ  

H ŮŰŬɘɟŮɑŬ SingularLogic AE ŬˊɞűɎůɘůŮ  əŬŰɎ Űɖ ůɡɜŮŭɟɑŬůɖ Űɞɡ ȹ.Ɇ Űɖɠ  26/02/2016  Űɖ ůɡɛɛŮŰɞɢɐ Űɖɠ 

ůŰɖɜ Ŭɨɝɖůɖ Űɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɖɠ ŮŰŬɘɟŮɑŬɠ SENSE ONE TECHNOLOGIES ȷɁɋɁɈɀȼ 

ȺɇȷȽɅȺȽȷ ȿɈɆȺɋɁ ɄȿȼɅɃūɃɅȽȾȼɆ ɇȼȿȺɄȽȾɃȽɁɋɁȽɋɁ ȾȷȽ ȺɁȺɅũȺȽȷɆè ɛŮ ŭɘŬəɟɘŰɘəɧ ŰɑŰɚɞ 

çSENSE ONE TECHNOLOGIES S.Aè , ɖ ɞˊɞɑŬ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ůŰɖɜ ˊŬɟŬɔɤɔɐ ɚɞɔɘůɛɘəɞɨ çInternet 

of  Thingsè ɛŮ ɏɛűŬůɖ ůŰɞ ůɢŮŭɘŬůɛɧ, ɏɟŮɡɜŬ, ŬɜɎˊŰɡɝɖ ˊɟɞɖɔɛɏɜɞɡ ɚɞɔɘůɛɘəɞɨ  

ŬɡŰɞɛŬŰɘůɛɩɜ, ɛŮŰɟɐůŮɤɜ əŬɘ ˊŬɟŮɛɓɎůŮɤɜ ɔɘŬ Űɖɜ ŮˊɑŰŮɡɝɖ Űɖɠ ɓɏɚŰɘůŰɖɠ ŮɜŮɟɔŮɘŬəɐɠ Ŭˊɧŭɞůɖɠ əɎɗŮ 

Ůɑŭɞɡɠ əŰɖɟɑɤɜ əŬɗɩɠ əŬɘ Űɖɜ ˊŬɟɞɢɐ ɡˊɖɟŮůɘɩɜ ˊɟɞɠ ŭɘŬɜɞɛŮɑɠ ŮɜɏɟɔŮɘŬɠ, ŭɘŬɢŮɘɟɘůŰɏɠ ŭɘəŰɨɤɜ 

ŭɘŬɜɞɛɐɠ, ŮŰŬɘɟŮɑŮɠ ɚɘŬɜɘəɐɠ ˊɩɚɖůɖɠ ŮɜɏɟɔŮɘŬɠ əŬɘ ŰŮɚɘəɞɨɠ əŬŰŬɜŬɚɤŰɏɠ. ɆɡɔəŮəɟɘɛɏɜŬ ɖ Ŭɨɝɖůɖ 

ŬűɞɟɎ ůŮ ůɡɜɞɚɘəɧ ˊɞůɧ ú501.270 əŬɘ ŬɜŰɘůŰɞɘɢŮɑ ůŮ ŬˊɧəŰɖůɖ 32.550 ɛŮŰɞɢɩɜ ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ ú15 

Ůˊɑ ůɡɜɧɚɞɡ 63.830 ɛŮŰɞɢɩɜ   ŭɖɚ. ˊɞůɞůŰɧ ůɡɛɛŮŰɞɢɐɠ 50,99%. 

 

4. ɄɟɞɞˊŰɘəɏɠ ɔɘŬ Űɞ 2016 

Ƀɘ ˊɟɞɓɚɏɣŮɘɠ ɔɘŬ Űɖɜ ŮɔɢɩɟɘŬ ŬɔɞɟɎ ˊɚɖɟɞűɞɟɘəɐɠ ɔɘŬ ŰŬ ŮˊɧɛŮɜŬ 2 ɢɟɧɜɘŬ ˊŬɟŬˊɏɛˊɞɡɜ ůŮ ɛɑŬ 

ŬɜŬɘɛɘəɐ ŬɜɎəŬɛɣɖ, Ůɜɩ ɞɘ əɑɜŭɡɜɞɘ ˊɞɡ ůɡɜŭɏɞɜŰŬɘ ɛŮ Űɖɜ ˊɞɚɘŰɘəɐ əŬɘ ɛŬəɟɞɞɘəɞɜɞɛɘəɐ ůŰŬɗŮɟɧŰɖŰŬ 

ˊŬɟŬɛɏɜɞɡɜ ŬɟəŮŰɞɑ. ȺɜɧɣŮɘ Ůɜɧɠ ůɡɜŮɢɘɕɧɛŮɜɞɡ ŭɨůəɞɚɞɡ ŮˊɘɢŮɘɟɖɛŬŰɘəɞɨ əɚɑɛŬŰɞɠ, ŬɚɚɎ əŬɘ ůɨɛűɤɜŬ 

ɛŮ Űɖɜ ɛŬəɟɞɢɟɧɜɘŬ ůŰɟŬŰɖɔɘəɐ ŬɜɎˊŰɡɝɐɠ Űɖɠ, ɖ SingularLogic ŮɜɘůɢɨŮɘ ůɡůŰɖɛŬŰɘəɎ Űɖɜ ˊŬɟɞɡůɑŬ Űɖɠ 

ůŰɞ ŮɝɤŰŮɟɘəɧ, Űɧůɞ ŬɡŰɧɜɞɛŬ, ɧůɞ əŬɘ ɛɏůɤ ůɡɜŮɟɔŬůɘɩɜ, Ůɜɩ ŭɘŮɘůŭɨŮɘ ůŮ ɜɏŮɠ ɗŮɛŬŰɘəɏɠ ˊŮɟɘɞɢɏɠ əŬɘ 

ůŮ əɎɗŮŰŮɠ Ŭɔɞɟɏɠ.   

ɄŬɟɎɚɚɖɚŬ, ɖ ˊŮɟŬɘŰɏɟɤ ɛŮɑɤůɖ Űɞɡ əɧůŰɞɡɠ, ɖ ŬˊɞŰŮɚŮůɛŬŰɘəɐ ŭɘŬɢŮɑɟɘůɖ Űɤɜ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ, ɖ 

Ůɜɑůɢɡůɖ Űɖɠ ˊŮɚŬŰɞ-əŮɜŰɟɘəɧŰɖŰŬɠ ˊɟɞɠ Űɘɠ ɛŮɔɎɚŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ, əŬɗɩɠ əŬɘ ɖ ŬɜɎˊŰɡɝɖ əŬɘɜɞŰɧɛɤɜ 

ɚɨůŮɤɜ ˊɞɡ ɓŬůɑɕɞɜŰŬɘ ůŮ ŰŮɢɜɞɚɞɔɑŮɠ Ŭɘɢɛɐɠ, ŬˊɞŰŮɚɞɨɜ ůŰŬɗŮɟɏɠ ˊɟɞŰŮɟŬɘɧŰɖŰŮɠ Űɖɠ ŭɘɞɑəɖůɖɠ Űɖɠ 

SingularLogic, ˊɞɡ ůŰɞɢŮɨɞɡɜ ůŰɖɜ Ŭɨɝɖůɖ Űɖɠ ŬɜŰŬɔɤɜɘůŰɘəɧŰɖŰŬɠ Űɤɜ ˊɟɞɥɧɜŰɤɜ əŬɘ Űɤɜ ɡˊɖɟŮůɘɩɜ 

Űɞɡ Ƀɛɑɚɞɡ.   

Ɂ. ȽɤɜɑŬ, 21 ɀŬɟŰɑɞɡ 2016 

 

                Ƀ ɄɟɧŮŭɟɞɠ                                                                    Ƀ ȹɘŮɡɗɨɜɤɜ Ɇɨɛɓɞɡɚɞɠ  

 

 

            ɀɘɢŬɐɚ ȾŬɟɘɩŰɞɔɚɞɡ                                                            ɆŰŬɨɟɞɠ ȾɟŬůŬŭɎəɖɠ  
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ũ.   Ƀɘəɞɜɞɛɘəɏɠ ȾŬŰŬůŰɎůŮɘɠ 

1 ȾŬŰɎůŰŬůɖ ȿɞɔŬɟɘŬůɛɞɨ ȷˊɞŰŮɚŮůɛɎŰɤɜ 

  Ƀ ɃɀȽȿɃɆ  ȼ ȺɇȷȽɅȺȽȷ 

 (ɄɞůɎ ůŮ ú) Ɇɖɛ. 31/12/2015 31/12/2014  31/12/2015 31/12/2014 

ɄɤɚɐůŮɘɠ 12 49.436.631 50.017.295  45.286.517 44.910.498 

ȾɧůŰɞɠ ɄɤɚɖɗɏɜŰɤɜ 13.23 (34.181.345) (38.012.394)  (31.705.914) (35.044.434) 

ɀɘəŰɧ Ⱦɏɟŭɞɠ  15.255.286 12.004.901  13.580.604 9.866.064 

ȿɞɘˊɎ ɏůɞŭŬ ŮəɛŮŰɎɚɚŮɡůɖɠ  13.24 4.011.551 3.682.143  3.888.263 3.822.412 

ȰɝɞŭŬ ŭɘɎɗŮůɖɠ 13.23 (10.145.920) (9.141.678)  (9.052.106) (7.970.790) 

ȰɝɞŭŬ ŭɘɞɑəɖůɖɠ 13.23 (4.620.978) (5.663.947)  (3.681.004) (4.807.614) 

ȿɞɘˊɎ ɏɝɞŭŬ ŮəɛŮŰɎɚɚŮɡůɖɠ 13.24 (1.869.008) (1.904.295)  (1.466.791) (1.802.795) 

ȷˊɞŰŮɚɏůɛŬŰŬ ŮəɛŮŰɎɚɚŮɡůɖɠ  2.630.931 (1.022.876)  3.268.966 (892.723) 

ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɏůɞŭŬ 13.25 2.896.412 115.813  2.893.373 93.580 

ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɏɝɞŭŬ 13.25 (3.233.256) (4.489.054)  (3.151.959) (4.402.227) 

ȿɞɘˊɎ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ 

ŬˊɞŰŮɚɏůɛŬŰŬ 
13.26 

7.104 (26.443) 

 

181.606 200.720 

Ⱦɏɟŭɖ/(ȻɖɛɑŮɠ) Ŭˊɧ ɆɡɔɔŮɜŮɑɠ 

ȺˊɘɢŮɘɟɐůŮɘɠ 
13.5 

(8.850) 14.974 

 

- - 

Ⱦɏɟŭɖ/(ȻɖɛɑŮɠ) ˊɟɞ űɧɟɤɜ  2.292.341 (5.407.586)  3.191.986 (5.000.650) 

 ūɧɟɞɠ ŮɘůɞŭɐɛŬŰɞɠ 13.27 (690.399) 1.679.063  (711.146) 1.752.008 

ɏɟŭɖ/(ȻɖɛɑŮɠ) ɛŮŰɎ Ŭˊɧ űɧɟɞɡɠ  1.601.942 (3.728.524)  2.480.840 (3.248.643) 

       

Ⱦɏɟŭɖ ɢɟɐůɖɠ ŬˊɞŭɘŭɧɛŮɜŬ ůŮ:       

ȽŭɘɞəŰɐŰŮɠ Űɖɠ ɛɖŰɟɘəɐɠ  1.705.143 (3.800.192)  2.480.840 (3.248.643) 

ɀɖ ŮɚɏɔɢɞɡůŮɠ ɆɡɛɛŮŰɞɢɏɠ  (103.200) 71.668  - - 

  1.601.942 (3.728.524)  2.480.840 (3.248.643) 
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2 ȾŬŰɎůŰŬůɖ Ɇɡɜɞɚɘəɩɜ  Ⱥůɧŭɤɜ 

 Ƀ ɃɀȽȿɃɆ  ȼ ȺɇȷȽɅȺȽȷ 

 (ɄɞůɎ ůŮ ú) 31/12/2015 31/12/2014  31/12/2015 31/12/2014 

Ⱦɏɟŭɖ ɢɟɐůɖɠ ɛŮŰɎ Ŭˊɧ űɧɟɞɡɠ 1.601.942 (3.728.524)   2.480.840 (3.248.643) 

ȿɞɘˊɎ ůɡɜɞɚɘəɎ ɏůɞŭŬ 

     

     

ɄɞůɎ ˊɞɡ ŭŮɜ ŬɜŬŰŬɝɘɜɞɛɞɨɜŰŬɘ 

ůŰɖɜ ȾŬŰɎůŰŬůɖ 

ȷˊɞŰŮɚŮůɛɎŰɤɜ ůŮ 

ɛŮŰŬɔŮɜɏůŰŮɟŮɠ ˊŮɟɘɧŭɞɡɠ:   

 

  

ȺˊŬɜŮəŰɑɛɖůɖ ɡˊɞɢɟɏɤůɖɠ 

ˊŬɟɞɢɩɜ ˊɟɞůɤˊɘəɞɨ 15.401 (83.001) 

 

(1.386) (55.717) 

ȷɜŬɓŬɚɚɧɛŮɜɞɠ űɧɟɞɠ Ůˊɑ Űɖɠ 

ŮˊŬɜŮəŰɑɛɖůɖɠ Űɖɠ ɡˊɞɢɟɏɤůɖɠ 

ˊŬɟɞɢɩɜ ˊɟɞůɤˊɘəɞɨ (4.466) 21.580 

 

402 14.486 

ȷɜŬɓŬɚɚɧɛŮɜɞɘ űɧɟɞɘ Ůˊɑ Űɤɜ 

ŬɜŬɚɞɔɘůŰɘəɩɜ əŮɟŭɩɜ/(ɕɖɛɘɩɜ) 

ɚɧɔɤ Űɖɠ ɛŮŰŬɓɞɚɐɠ ůŰɞɜ 

űɞɟɞɚɞɔɘəɧ ůɡɜŰŮɚŮůŰɐ (61.149) 0 

 

(58.152) 0 

ɄɞůɎ ˊɞɡ  ŬɜŬŰŬɝɘɜɞɛɞɨɜŰŬɘ 

ůŰɖɜ ȾŬŰɎůŰŬůɖ 

ȷˊɞŰŮɚŮůɛɎŰɤɜ ůŮ 

ɛŮŰŬɔŮɜɏůŰŮɟŮɠ ˊŮɟɘɧŭɞɡɠ: 

  

 

  

ɆɡɜŬɚɚŬɔɛŬŰɘəɏɠ ŭɘŬűɞɟɏɠ 

ɛŮŰŬŰɟɞˊɐɠ ŮˊɘɢŮɘɟɖɛŬŰɘəɩɜ 

ŭɟŬůŰɖɟɘɞŰɐŰɤɜ Űɞɡ ŮɝɤŰŮɟɘəɞɨ 

(1.675) (1.801) 

 

0 0 

ȿɞɘˊɎ ůɡɜɞɚɘəɎ ɏůɞŭŬ ˊŮɟɘɧŭɞɡ 

ɛŮŰɎ űɧɟɤɜ 
(51.889) (63.222) 

 
(59.137) (41.230) 

ɆɡɔəŮɜŰɟɤŰɘəɎ ůɡɜɞɚɘəɎ ɏůɞŭŬ 

ɢɟɐůɖɠ 
1.550.054 (3.791.746) 

 
2.421.703 (3.289.873) 

  

 

    

ɆɡɔəŮɜŰɟɤŰɘəɎ ůɡɜɞɚɘəɎ ɏůɞŭŬ 

ɢɟɐůɖɠ ŬˊɞŭɘŭɧɛŮɜŬ ůŮ: 
 

 
  

ȽŭɘɞəŰɐŰŮɠ Űɖɠ ɛɖŰɟɘəɐɠ 1.650.995 (3.863.414)  2.421.703 (3.289.873) 

ɀɖ ŮɚɏɔɢɞɡůŮɠ ɆɡɛɛŮŰɞɢɏɠ (100.941) 71.668  -  -  
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3 ȾŬŰɎůŰŬůɖ Ƀɘəɞɜɞɛɘəɐɠ Ūɏůɖɠ 

 

 
Ɇɖɛ. Ƀ ɃɀȽȿɃɆ 

  

ȼ ȺɇȷȽɅȺȽȷ 

 

ȺɁȺɅũȼɇȽȾɃ  31/12/2015 31/12/2014  31/12/2015 31/12/2014 

ɀɖ ȾɡəɚɞűɞɟɘŬəɎ ɆŰɞɘɢŮɑŬ ȺɜŮɟɔɖŰɘəɞɨ           

ȺɜůɩɛŬŰŮɠ ȷəɘɜɖŰɞˊɞɘɐůŮɘɠ 13.1 505.865 414.808  437.014 331.746 

ɈˊŮɟŬɝɑŬ ȺˊɘɢŮɑɟɖůɖɠ 13.3 54.293.293 54.293.293  51.636.150 51.636.150 

ȯɡɚŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ 13.2 21.611.173 22.202.773  21.287.583 21.785.809 

ȺˊŮɜŭɨůŮɘɠ ɆŮ ŪɡɔŬŰɟɘəɏɠ ȺˊɘɢŮɘɟɐůŮɘɠ 13.4 - -  794.595 794.595 

ȺˊŮɜŭɨůŮɘɠ ůŮ ůɡɜŭŮŭŮɛɏɜŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ (ˊɞɡ 

ŮɜɞˊɞɘɞɨɜŰŬɘ ɛŮ Űɖ ɛɏɗɞŭɞ Űɖɠ əŬɗŬɟɐɠ ɗɏůɖɠ) 
13.5 398.823 407.672  0 0 

ȷɜŬɓŬɚɚɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ŬˊŬɘŰɐůŮɘɠ 13.13 3.093.044 2.316.637  3.055.022 2.281.462 

ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ 13.7 59.932 59.932  59.932 59.932 

ȿɞɘˊɏɠ ɀŬəɟɞˊɟɧɗŮůɛŮɠ ȷˊŬɘŰɐůŮɘɠ 13.6 488.870 410.645  483.205 404.961 

   80.451.000 80.105.760  77.753.501 77.294.655 

Ⱦɡəɚɞűɞɟɞɨɜ ȺɜŮɟɔɖŰɘəɧ       

ȷˊɞɗɏɛŬŰŬ 13.8 303.328 497.490  223.906 398.481 

ɄŮɚɎŰŮɠ əŬɘ ȿɞɘˊɏɠ Ⱥɛˊɞɟɘəɏɠ ȷˊŬɘŰɐůŮɘɠ 13.9 21.762.620 26.718.938  21.482.216 25.615.878 

ȿɞɘˊɏɠ ȷˊŬɘŰɐůŮɘɠ 13.10 3.153.720 2.871.856  3.195.880 2.450.498 

ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ůŰɞɘɢŮɑŬ ůŮ Ůɨɚɞɔɖ ŬɝɑŬ ɛɏůɤ 

ŬˊɞŰŮɚŮůɛɎŰɤɜ 
13.12 3.192.379 0  3.192.379 0 

ȿɞɘˊɎ ȾɡəɚɞűɞɟɘŬəɎ ůŰɞɘɢŮɑŬ ȺɜŮɟɔɖŰɘəɞɨ 13.11 3.233.622 3.103.088  3.197.541 3.058.692 

ɇŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ əŬɘ ɘůɞŭɨɜŬɛŬ 13.15 2.587.960 3.544.323  611.630 1.876.153 

   34.233.630 36.735.695  31.903.552 33.399.703 

Ɇɨɜɞɚɞ ȺɜŮɟɔɖŰɘəɞɨ  114.684.630 116.841.456  109.657.053 110.694.357 

ȽȹȽȷ ȾȺūȷȿȷȽȷ ȾȷȽ ɈɄɃɉɅȺɋɆȺȽɆ       

ɀŮŰɞɢɘəɧ əŮűɎɚŬɘɞ 13.16.1 20.643.215 20.643.215  20.643.215 20.643.215 

Ɉˊɏɟ ɇɞ ȯɟŰɘɞ 13.16.1 70.547.001 70.547.001  70.547.001 70.547.001 

ȿɞɘˊɎ ŬˊɞɗŮɛŬŰɘəɎ 13.16.2 104.326 222.494  73.296 230.678 

ȷˊɞɗŮɛŬŰɘəɎ ɀŮŰŬŰɟɞˊɐɠ Ƚůɞɚɞɔɘůɛɞɨ 13.16.2 (22.560) (20.885)  0 0 

ȷˊɞŰŮɚɏůɛŬŰŬ Ⱥɘɠ Ɂɏɞɜ  (62.906.748) (64.677.586)  (64.441.375) (67.020.460) 

ȲŭɘŬ əŮűɎɚŬɘŬ ŬˊɞŭɘŭɧɛŮɜŬ ůŰɞɡɠ ɛŮŰɧɢɞɡɠ Űɖɠ 

ɀɖŰɟɘəɐɠ 
 28.365.234 26.714.240  26.822.137 24.400.434 

ɀɖ ŮɚɏɔɢɞɡůŮɠ ůɡɛɛŮŰɞɢɏɠ  141.127 440.068  - - 

Ɇɨɜɞɚɞ Ƚŭɑɤɜ ȾŮűŬɚŬɑɤɜ  28.506.361 27.154.307  26.822.137 24.400.434 

ɀŬəɟɞˊɟɧɗŮůɛŮɠ ɈˊɞɢɟŮɩůŮɘɠ       

ɀŬəɟɞˊɟɧɗŮůɛŮɠ ȹŬɜŮɘŬəɏɠ ɈˊɞɢɟŮɩůŮɘɠ 13.18 52.340.056 0  52.327.322 0 

ȷɜŬɓŬɚɚɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ 13.13 2.710.045 2.745.948  2.659.003 2.662.184 

ɈˊɞɢɟŮɩůŮɘɠ ˊŬɟɞɢɩɜ ˊɟɞůɤˊɘəɞɨ ɚɧɔɤ Ůɝɧŭɞɡ Ŭˊɧ Űɖɜ 

ɡˊɖɟŮůɑŬ 
13.17 1.787.612 1.696.524  1.656.505 1.561.237 

Ɇɨɜɞɚɞ ɀŬəɟɞˊɟɞɗɏůɛɤɜ ɈˊɞɢɟŮɩůŮɤɜ  56.837.713 4.442.472  56.642.831 4.223.421 

ȸɟŬɢɡˊɟɧɗŮůɛŮɠ ɈˊɞɢɟŮɩůŮɘɠ       

ɄɟɞɛɖɗŮɡŰɏɠ əŬɘ ɚɞɘˊɏɠ ɡˊɞɢɟŮɩůŮɘɠ 13.20 4.922.252 6.895.186  4.522.311 6.623.503 

ɇɟɏɢɞɡůŮɠ ūɞɟɞɚɞɔɘəɏɠ ɈˊɞɢɟŮɩůŮɘɠ 13.21 1.550.305 94.709  1.542.462 0 

ȸɟŬɢɡˊɟɧɗŮůɛŮɠ ɇɟŬˊŮɕɘəɏɠ ɈˊɞɢɟŮɩůŮɘɠ 13.18 3.295.877 57.303.198  2.070.899 56.060.018 

ȿɞɘˊɏɠ ȸɟŬɢɡˊɟɧɗŮůɛŮɠ ɈˊɞɢɟŮɩůŮɘɠ 13.22 18.976.000 20.355.461  17.464.577 18.795.144 

ȸɟŬɢɡˊɟɧɗŮůɛŮɠ ɄɟɞɓɚɏɣŮɘɠ 13.19 596.123 596.123  591.837 591.837 

Ɇɨɜɞɚɞ ȸɟŬɢɡˊɟɞɗɏůɛɤɜ ɈˊɞɢɟŮɩůŮɤɜ  29.340.556 85.244.676  26.192.085 82.070.502 

Ɇɨɜɞɚɞ ɈˊɞɢɟŮɩůŮɤɜ  86.178.269 89.687.148  82.834.915 86.293.923 

Ɇɨɜɞɚɞ Ƚŭɑɤɜ ȾŮűŬɚŬɑɤɜ əŬɘ ɈˊɞɢɟŮɩůŮɤɜ  114.684.630 116.841.456  109.657.053 110.694.357 

 

Ƀɘ ůɡɜɞŭŮɡŰɘəɏɠ ůɖɛŮɘɩůŮɘɠ ŬˊɞŰŮɚɞɨɜ ŬɜŬˊɧůˊŬůŰɞ ɛɏɟɞɠ Űɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ.
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4  Ⱥɜɞˊɞɘɖɛɏɜɖ ȾŬŰɎůŰŬůɖ ɀŮŰŬɓɞɚɩɜ Ƚŭɑɤɜ ȾŮűŬɚŬɑɤɜ 

  ȲŭɘŬ ȾŮűɎɚŬɘŬ ȷˊɞŭɘŭɧɛŮɜŬ ůŰɞɡɠ ɛŮŰɧɢɞɡɠ Űɖɠ ɀɖŰɟɘəɐɠ 

(ɄɞůɎ ůŮ ú) Ɇɖɛ. 
ɀŮŰɞɢɘəɧ 

əŮűɎɚŬɘɞ 

ȹɘŬűɞɟɎ Ŭˊɧ 

ɏəŭɞůɖ ɛŮŰɞɢɩɜ 

ɡˊɏɟ Űɞ ɎɟŰɘɞ 

ȿɞɘˊɎ 

ŬˊɞɗŮɛŬŰɘəɎ  

ȷˊɞɗŮɛŬŰɘəɎ 

ŬɜŰɘůŰɎɗɛɘůɖɠ 

ŰŬɛŮɘŬəɩɜ 

ɟɞɩɜ 

Ɇ/ȹ 

ɛŮŰŬŰɟɞˊɐɠ 

ɘůɞɚɞɔɘůɛɞɨ 

ɗɡɔŬŰɟɘəɐɠ 

ȷˊɞŰŮɚɏůɛŬŰŬ 

Ůɘɠ ɜɏɞɜ 
Ɇɨɜɞɚɞ 

ɀɖ 

ŮɚɏɔɢɞɡůŮɠ 

ůɡɛɛŮŰɞɢɏɠ 

Ɇɨɜɞɚɞ Ƚŭɑɤɜ 

ȾŮűŬɚŬɑɤɜ 

                

ɈˊɧɚɞɘˊŬ Ƚŭɑɤɜ ȾŮűŬɚŬɑɤɜ 31.12.2013 13.16 20.643.215 70.547.001 312.944 0 ( 19.084) ( 60.906.423) 30.577.654 606.000 31.183.653 

ɀŮŰŬűɞɟɎ ɛŮŰŬɝɨ Ŭˊɞɗ/əɩɜ & ŬˊɞŰŮɚŮůɛ. Ůɘɠ ɜɏɞɜ 0 0 ( 90.450) 0 0 90.450 0 0 0 

ȹɘŬɜɞɛɏɠ əɏɟŭɤɜ 0 0 0 0 0 0 0 ( 237.600) ( 237.600) 

ɆɡɜŬɚɚŬɔɏɠ ɛŮ ȽŭɘɞəŰɐŰŮɠ 0 0 ( 90.450) 0 0 90.450 0 ( 237.600) ( 237.601) 

                    

ȾŬɗŬɟɎ ŬˊɞŰŮɚɏůɛŬŰŬ ɢɟɐůɖɠ 1/1-31/12/2014           ( 3.800.192) ( 3.800.192) 71.668 ( 3.728.524) 

ȾŬɗŬɟɎ ŬˊɞŰŮɚɏůɛŬŰŬ ɢɟɐůɖɠ (Ŭ) 0 0 0 0 0 ( 3.800.192) ( 3.800.192) 71.668 ( 3.728.524) 

ȺˊŬɜŮəŰɑɛɖůɖ ɡˊɞɢɟɏɤůɖɠ ˊŬɟɞɢɩɜ ˊɟɞůɤˊɘəɞɨ             ( 83.001) ( 83.001)   ( 83.001) 

ȷɜŬɓŬɚɚɚɧɛŮɜɞɠ űɧɟɞɠ Ůˊɑ Űɖɠ ŮˊŬɜŮəŰɑɛɖůɖɠ Űɖɠ 

ɡˊɞɢɟɏɤůɖɠ ˊŬɟɞɢɩɜ ˊɟɞůɤˊɘəɞɨ 
            21.580 21.580   21.580 

ɆɡɜŬɚɚŬɔɛŬŰɘəɏɠ ŭɘŬűɞɟɏɠ          ( 1.801) 0 ( 1.801)   ( 1.801) 

ȿɞɘˊɎ ɆɡɜɞɚɘəɎ ȰůɞŭŬ ˊŮɟɘɧŭɞɡ (ɓ) 0 0 0 0 ( 1.801) ( 61.421) ( 63.222) 0 ( 63.222) 

                    

ɆɡɔəŮɜŰɟɤŰɘəɎ ɆɡɜɞɚɘəɎ ȰůɞŭŬ ˊŮɟɘɧŭɞɡ (Ŭ) + (ɓ) 0 0 0 0 ( 1.801) ( 3.861.613) ( 3.863.414) 71.668 ( 3.791.746) 

                    

ɈˊɧɚɞɘˊŬ Ƚŭɑɤɜ ȾŮűŬɚŬɑɤɜ 31.12.2014 20.643.215 70.547.001 222.494 0 ( 20.885) ( 64.677.586) 26.714.240 440.068 27.154.307 
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ɀŮŰɞɢɘəɧ 

əŮűɎɚŬɘɞ 

ȹɘŬűɞɟɎ Ŭˊɧ 

ɏəŭɞůɖ ɛŮŰɞɢɩɜ 

ɡˊɏɟ Űɞ ɎɟŰɘɞ 

ȿɞɘˊɎ 

ŬˊɞɗŮɛŬŰɘəɎ  

ȷˊɞɗŮɛŬŰɘəɎ 

ŬɜŰɘůŰɎɗɛɘůɖɠ 

ŰŬɛŮɘŬəɩɜ 

ɟɞɩɜ 

Ɇ/ȹ 

ɛŮŰŬŰɟɞˊɐɠ 

ɘůɞɚɞɔɘůɛɞɨ 

ɗɡɔŬŰɟɘəɐɠ 

ȷˊɞŰŮɚɏůɛŬŰŬ 

Ůɘɠ ɜɏɞɜ 
Ɇɨɜɞɚɞ 

ɀɖ 

ŮɚɏɔɢɞɡůŮɠ 

ůɡɛɛŮŰɞɢɏɠ 

Ɇɨɜɞɚɞ Ƚŭɑɤɜ 

ȾŮűŬɚŬɑɤɜ 

  

 

                  

ɈˊɧɚɞɘˊŬ Ƚŭɑɤɜ ȾŮűŬɚŬɑɤɜ 31.12.2014 13.16 20.643.215 70.547.001 222.494 0 ( 20.885) ( 64.677.586) 26.714.240 440.068 27.154.307 

ɀŮŰŬűɞɟɎ ɛŮŰŬɝɨ Ŭˊɞɗ/əɩɜ & ŬˊɞŰŮɚŮůɛ. Ůɘɠ ɜɏɞɜ 0 0 ( 118.168) 0 0 118.168 0   0 

ȹɘŬɜɞɛɏɠ    0 0 0 0 0 0 0 ( 198.000) ( 198.000) 

ɆɡɜŬɚɚŬɔɏɠ ɛŮ ȽŭɘɞəŰɐŰŮɠ 0 0 ( 118.168) 0 0 118.168 0 ( 198.000) ( 198.000) 

                    

ȾŬɗŬɟɎ ŬˊɞŰŮɚɏůɛŬŰŬ ɢɟɐůɖɠ 1/1-31/12/2015           1.705.142 1.705.142 ( 103.200) 1.601.942 

ȾŬɗŬɟɎ ŬˊɞŰŮɚɏůɛŬŰŬ ɢɟɐůɖɠ (Ŭ) 0 0 0 0 0 1.705.142 1.705.142 ( 103.200) 1.601.942 

ȺˊŬɜŮəŰɑɛɖůɖ ɡˊɞɢɟɏɤůɖɠ ˊŬɟɞɢɩɜ ˊɟɞůɤˊɘəɞɨ             10.283 10.283 5.118 15.401 

ȷɜŬɓŬɚɚɧɛŮɜɞɠ űɧɟɞɠ Ůˊɑ Űɖɠ ŮˊŬɜŮəŰɑɛɖůɖɠ Űɖɠ 

ɡˊɞɢɟɏɤůɖɠ ˊŬɟɞɢɩɜ ˊɟɞůɤˊɘəɞɨ 
            (3.092) (3.092) (1.375)  ( 4.466) 

ȷɜŬɓŬɚɚɧɛŮɜɞɘ űɧɟɞɘ Ůˊɑ Űɤɜ ŬɜŬɚɞɔɘůŰɘəɩɜ 

əŮɟŭɩɜ/(ɕɖɛɘɩɜ) ɚɧɔɤ Űɖɠ ɛŮŰŬɓɞɚɐɠ ůŰɞɜ űɞɟɞɚɞɔɘəɧ 

ůɡɜŰŮɚŮůŰɐ 

            ( 59.664) ( 59.664) (1.484)  ( 61.149) 

ɆɡɜŬɚɚŬɔɛŬŰɘəɏɠ ŭɘŬűɞɟɏɠ          ( 1.675) 0 ( 1.675)   ( 1.675) 

ȿɞɘˊɎ ɆɡɜɞɚɘəɎ ȰůɞŭŬ ˊŮɟɘɧŭɞɡ (ɓ) 0 0 0 0 ( 1.675) ( 52.473) ( 54.148) 2.259 ( 51.889) 

                    

ɆɡɔəŮɜŰɟɤŰɘəɎ ɆɡɜɞɚɘəɎ ȰůɞŭŬ ˊŮɟɘɧŭɞɡ (Ŭ) + (ɓ) 0 0 0 0 ( 1.675) 1.652.670 1.650.995 ( 100.941) 1.550.054 

                    

ɈˊɧɚɞɘˊŬ Ƚŭɑɤɜ ȾŮűŬɚŬɑɤɜ 31.12.2015 20.643.215 70.547.001 104.326 0 ( 22.560) ( 62.906.748) 28.365.234 141.127 28.506.361 

 

 

Ƀɘ ůɡɜɞŭŮɡŰɘəɏɠ ůɖɛŮɘɩůŮɘɠ ŬˊɞŰŮɚɞɨɜ ŬɜŬˊɧůˊŬůŰɞ ɛɏɟɞɠ Űɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ. 
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5  ȾŬŰɎůŰŬůɖ ɀŮŰŬɓɞɚɩɜ Ƚŭɑɤɜ ȾŮűŬɚŬɑɤɜ ɀɖŰɟɘəɐɠ ȺŰŬɘɟŮɑŬɠ 

(ɄɞůɎ ůŮ ú) Ɇɖɛ. 
ɀŮŰɞɢɘəɧ 

əŮűɎɚŬɘɞ 

ȹɘŬűɞɟɎ Ŭˊɧ ɏəŭɞůɖ 

ɛŮŰɞɢɩɜ ɡˊɏɟ Űɞ 

ɎɟŰɘɞ 

ȿɞɘˊɎ 

ŬˊɞɗŮɛŬŰɘəɎ  

ȷˊɞɗŮɛŬŰɘəɎ 

ŬɜŰɘůŰɎɗɛɘůɖɠ 

ŰŬɛŮɘŬəɩɜ ɟɞɩɜ 

ȷˊɞŰŮɚɏůɛŬŰŬ 

Ůɘɠ ɜɏɞɜ 

Ɇɨɜɞɚɞ Ƚŭɑɤɜ 

ȾŮűŬɚŬɑɤɜ 

                

ɈˊɧɚɞɘˊŬ Ƚŭɑɤɜ ȾŮűŬɚŬɑɤɜ 31.12.2013 13.16 20.643.215 70.547.001 323.133 0 ( 63.823.042) 27.690.307 

ɀŮŰŬűɞɟɎ ɛŮŰŬɝɨ Ŭˊɞɗ/əɩɜ & ŬˊɞŰŮɚŮůɛ. Ůɘɠ ɜɏɞɜ   0 0 ( 92.455) 0 92.455 0 

ɄɞůɎ Ŭˊɧ Ŭˊɞɟɟɧűɖůɖ ɗɡɔŬŰɟɘəɩɜ    0 0 0 0 0 0 

ɆɡɜŬɚɚŬɔɏɠ ɛŮ ȽŭɘɞəŰɐŰŮɠ   0 0 ( 92.455) 0 92.455 0 

ȾŬɗŬɟɎ ŬˊɞŰŮɚɏůɛŬŰŬ ɢɟɐůɖɠ 1/1-31/12/2014           ( 3.248.643) ( 3.248.643) 

ȾŬɗŬɟɎ ŬˊɞŰŮɚɏůɛŬŰŬ ɢɟɐůɖɠ (Ŭ)   0 0 0 0 ( 3.248.643) ( 3.248.643) 

ȺˊŬɜŮəŰɑɛɖůɖ ɡˊɞɢɟɏɤůɖɠ ˊŬɟɞɢɩɜ ˊɟɞůɤˊɘəɞɨ           ( 55.717) ( 55.717) 

ȷɜŬɓŬɚɚɧɛŮɜɞɠ űɧɟɞɠ Ůˊɑ Űɖɠ ŮˊŬɜŮəŰɑɛɖůɖɠ Űɖɠ ɡˊɞɢɟɏɤůɖɠ 

ˊŬɟɞɢɩɜ ˊɟɞůɤˊɘəɞɨ 
          14.486 14.486 

ȿɞɘˊɎ ɆɡɜɞɚɘəɎ ȰůɞŭŬ ˊŮɟɘɧŭɞɡ (ɓ)   0 0 0 0 ( 41.230) ( 41.230) 

                

ɆɡɔəŮɜŰɟɤŰɘəɎ ɆɡɜɞɚɘəɎ ȰůɞŭŬ ˊŮɟɘɧŭɞɡ (Ŭ+ɓ)   0 0 0 0 ( 3.289.873) ( 3.289.873) 

                

ɈˊɧɚɞɘˊŬ Ƚŭɑɤɜ ȾŮűŬɚŬɑɤɜ 31.12.2014   20.643.215 70.547.001 230.678 0 ( 67.020.460) 24.400.434 
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ɀŮŰɞɢɘəɧ 

əŮűɎɚŬɘɞ 

ȹɘŬűɞɟɎ Ŭˊɧ ɏəŭɞůɖ 

ɛŮŰɞɢɩɜ ɡˊɏɟ Űɞ 

ɎɟŰɘɞ 

ȿɞɘˊɎ 

ŬˊɞɗŮɛŬŰɘəɎ  

ȷˊɞɗŮɛŬŰɘəɎ 

ŬɜŰɘůŰɎɗɛɘůɖɠ 

ŰŬɛŮɘŬəɩɜ ɟɞɩɜ 

ȷˊɞŰŮɚɏůɛŬŰŬ 

Ůɘɠ ɜɏɞɜ 

Ɇɨɜɞɚɞ Ƚŭɑɤɜ 

ȾŮűŬɚŬɑɤɜ 

                

ɈˊɧɚɞɘˊŬ Ƚŭɑɤɜ ȾŮűŬɚŬɑɤɜ 31.12.2014 13.16 20.643.215 70.547.001 230.678 0 ( 67.020.460) 24.400.434 

ɀŮŰŬűɞɟɎ ɛŮŰŬɝɨ Ŭˊɞɗ/əɩɜ & ŬˊɞŰŮɚŮůɛ. Ůɘɠ ɜɏɞɜ   0 0 ( 157.381) 0 157.381 0 

ɄɞůɎ Ŭˊɧ Ŭˊɞɟɟɧűɖůɖ ɗɡɔŬŰɟɘəɩɜ    0 0 0 0 0 0 

ɆɡɜŬɚɚŬɔɏɠ ɛŮ ȽŭɘɞəŰɐŰŮɠ   0 0 ( 157.381) 0 157.381 0 

ȾŬɗŬɟɎ ŬˊɞŰŮɚɏůɛŬŰŬ ɢɟɐůɖɠ 1/1-31/12/2015           2.480.840 2.480.840 

ȾŬɗŬɟɎ ŬˊɞŰŮɚɏůɛŬŰŬ ɢɟɐůɖɠ (Ŭ)   0 0 0 0 2.480.840 2.480.840 

ȺˊŬɜŮəŰɑɛɖůɖ ɡˊɞɢɟɏɤůɖɠ ˊŬɟɞɢɩɜ ˊɟɞůɤˊɘəɞɨ           ( 1.386) ( 1.386) 

ȷɜŬɓŬɚɚɧɛŮɜɞɠ űɧɟɞɠ Ůˊɑ Űɖɠ ŮˊŬɜŮəŰɑɛɖůɖɠ Űɖɠ ɡˊɞɢɟɏɤůɖɠ 

ˊŬɟɞɢɩɜ ˊɟɞůɤˊɘəɞɨ 
          402 402 

ȷɜŬɓŬɚɚɧɛŮɜɞɘ űɧɟɞɘ Ůˊɑ Űɤɜ ŬɜŬɚɞɔɘůŰɘəɩɜ əŮɟŭɩɜ/(ɕɖɛɘɩɜ) 

ɚɧɔɤ Űɖɠ ɛŮŰŬɓɞɚɐɠ ůŰɞɜ űɞɟɞɚɞɔɘəɧ ůɡɜŰŮɚŮůŰɐ 
          ( 58.152) ( 58.152) 

ȿɞɘˊɎ ɆɡɜɞɚɘəɎ ȰůɞŭŬ ˊŮɟɘɧŭɞɡ (ɓ)   0 0 0 0 ( 59.137) ( 59.137) 

                

ɆɡɔəŮɜŰɟɤŰɘəɎ ɆɡɜɞɚɘəɎ ȰůɞŭŬ ˊŮɟɘɧŭɞɡ (Ŭ+ɓ)   0 0 0 0 2.421.703 2.421.703 

                

ɈˊɧɚɞɘˊŬ Ƚŭɑɤɜ ȾŮűŬɚŬɑɤɜ 31.12.2015   20.643.215 70.547.001 73.296 0 ( 64.441.375) 26.822.137 

 

 

Ƀɘ ůɡɜɞŭŮɡŰɘəɏɠ ůɖɛŮɘɩůŮɘɠ ŬˊɞŰŮɚɞɨɜ ŬɜŬˊɧůˊŬůŰɞ ɛɏɟɞɠ Űɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ. 
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6     ȾŬŰɎůŰŬůɖ Űɤɜ ɇŬɛŮɘŬəɩɜ Ʌɞɩɜ 

 

 

Ƀɘ ůɡɜɞŭŮɡŰɘəɏɠ ůɖɛŮɘɩůŮɘɠ ŬˊɞŰŮɚɞɨɜ ŬɜŬˊɧůˊŬůŰɞ ɛɏɟɞɠ Űɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ 

   Ƀ ɃɀȽȿɃɆ  ȼ ȺɇȷȽɅȺȽȷ 

(ɄɞůɎ ůŮ ú) 
Ɇɖɛ. 31.12.2015 31.12.2014  31.12.2015 31.12.2014 

ɇŬɛŮɘŬəɏɠ ɟɞɏɠ Ŭˊɧ ɚŮɘŰɞɡɟɔɘəɏɠ 

ŭɟŬůŰɖɟɘɧŰɖŰŮɠ 

13.28 
6.343.541 4.516.608 

 
5.536.909 3.885.831 

ȾŬŰŬɓɚɖɗɏɜŰŮɠ Űɧəɞɘ  (2.091.402) (2.817.388)  (2.013.270) (2.758.985) 

ȾŬŰŬɓɚɖɗŮɑɠ űɧɟɞɠ ŮɘůɞŭɐɛŬŰɞɠ  (65.457) (164.845)  (1.576) 0 

ȾŬɗŬɟɏɠ ŰŬɛŮɘŬəɏɠ ɟɞɏɠ Ŭˊɧ 

ɚŮɘŰɞɡɟɔɘəɏɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ 

 
4.186.682 1.534.375 

 
3.522.064 1.126.845 

        

ɇŬɛŮɘŬəɏɠ ɟɞɏɠ Ŭˊɧ ŮˊŮɜŭɡŰɘəɏɠ 

ŭɟŬůŰɖɟɘɧŰɖŰŮɠ 

 
  

 
  

ȷɔɞɟɏɠ ŮɜůɩɛŬŰɤɜ ˊŬɔɑɤɜ 13.1 (533.253) (307.726)  (504.538) (277.769) 

ȷɔɞɟɏɠ Ɏɡɚɤɜ ˊŮɟɘɞɡůɘŬəɩɜ   ůŰɞɘɢŮɑɤɜ 13.2 (2.333.337) (4.687.095)  (2.259.052) (4.635.099) 

ȰůɞŭŬ Ŭˊɧ ˊɩɚɖůɖ ŮɜůɩɛŬŰɤɜ ˊŬɔɑɤɜ  800 374  800 0 

ȰůɞŭŬ Ŭˊɧ ˊɩɚɖůɖ Ɏɡɚɤɜ ˊŬɔɑɤɜ  30.527 50.153  30.527 50.153 

ȷɔɞɟɎ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ůŰɞɘɢŮɑɤɜ ůŮ 

Ůɨɚɞɔɖ ŬɝɑŬ ɛɏůɤ ŬˊɞŰŮɚŮůɛɎŰɤɜ 

 
(6.445.250) 0 

 
(5.295.250) 0 

ɄɤɚɐůŮɘɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ůŰɞɘɢŮɑɤɜ 

ůŮ Ůɨɚɞɔɖ ŬɝɑŬ ɛɏůɤ ŬˊɞŰŮɚŮůɛɎŰɤɜ 

 
3.249.308 13.496 

 
2.100.000 13.496 

ɇɧəɞɘ ˊɞɡ ŮɘůˊɟɎɢɗɖəŬɜ  38.966 101.436  36.316 78.622 

ɀŮɟɑůɛŬŰŬ ŮɘůˊɟŬɢɗɏɜŰŬ  0 0  202.000 242.400 

ȺɘůˊɟɎɝŮɘɠ ȺˊɘɢɞɟɖɔɐůŮɤɜ  1.902.611 1.938.199  1.902.611 1.938.199 

ȾŬɗŬɟɏɠ ŰŬɛŮɘŬəɏɠ ɟɞɏɠ Ŭˊɧ ŮˊŮɜŭɡŰɘəɏɠ 

ŭɟŬůŰɖɟɘɧŰɖŰŮɠ 

 
(4.089.629) (2.891.164) 

 
(3.786.587) (2.589.998) 

        

ɇŬɛŮɘŬəɏɠ ɟɞɏɠ Ŭˊɧ ɢɟɖɛŬŰɞŭɞŰɘəɏɠ 

ŭɟŬůŰɖɟɘɧŰɖŰŮɠ 

 
  

 
  

ɀŮɟɑůɛŬŰŬ ˊɚɖɟɤɗɏɜŰŬ ůŮ ɛɖ ŮɚɏɔɢɞɡůŮɠ 

ůɡɛɛŮŰɞɢɏɠ 

 
(47.948) (237.469) 

 
0 0 

ȹɎɜŮɘŬ ŬɜŬɚɖűɗɏɜŰŬ  3.798.932 0  3.800.000 0 

ȹɎɜŮɘŬ ŬɜŬɚɖűɗɏɜŰŬ Ŭˊɧ ůɡɜŭŮŭŮɛɏɜŬ 

ɛɏɟɖ 

 
0 300.000 

 
0 300.000 

ȷˊɞˊɚɖɟɤɛɐ ŭŬɜŮɘůɛɞɨ  (4.804.401) (659.533)  (4.800.000) (641.389) 

ȾŬɗŬɟɏɠ ɇŬɛŮɘŬəɏɠ ɟɞɏɠ Ŭˊɧ 

ɢɟɖɛŬŰɞŭɞŰɘəɏɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ 

 
(1.053.417) (597.002) 

 
(1.000.000) (341.389) 

ȾŬɗŬɟɐ (ɛŮɑɤůɖ)/ Ŭɨɝɖůɖ ůŰŬ ŰŬɛŮɘŬəɎ 

ŭɘŬɗɏůɘɛŬ əŬɘ ɘůɞŭɨɜŬɛŬ 

 
(956.363) (1.953.790) 

 
(1.264.523) (1.804.542) 

ɇŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ əŬɘ ɘůɞŭɨɜŬɛŬ ůŰɖɜ 

Ŭɟɢɐ Űɖɠ ˊŮɟɘɧŭɞɡ 

 
3.544.323 5.498.113 

 
1.876.153 3.680.695 

ɇŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ əŬɘ ɘůɞŭɨɜŬɛŬ ůŰɞ 

Űɏɚɞɠ  Űɖɠ ˊŮɟɘɧŭɞɡ 

 
2.587.960 3.544.323 

 
611.630 1.876.153 
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7 ũŮɜɘəɏɠ ɄɚɖɟɞűɞɟɑŮɠ 

7.1 ũŮɜɘəɏɠ ɄɚɖɟɞűɞɟɑŮɠ ɔɘŬ Űɖɜ ȺŰŬɘɟŮɑŬ  

ɇɖɜ 24.07.2009 ůɡůŰɎɗɖəŮ ɖ EŰŬɘɟŮɑŬ çTOWER TECHNOLOGY HOLDINGS ȷɁɋɁɈɀɃɆ 

ȺɇȷȽɅȺȽȷ ɆɈɀɀȺɇɃɉɋɁè (TOWER TECHNOLOGY HOLDINGS ȷ.Ⱥ.), ůɨɛűɤɜŬ ɛŮ Űɖɜ ɡˊô Ŭɟɘɗɛɧ 

Ⱥɀ-21014/24.07.2009 ŬˊɧűŬůɖ Űɖɠ ɁɞɛŬɟɢɑŬɠ ȷɗɖɜɩɜ Ůɜɩ ɖ ŬɜŬəɞɑɜɤůɖ Űɖɠ əŬŰŬɢɩɟɖůɖɠ ůŰɞ ɛɖŰɟɩɞ 

ȷ.Ⱥ. ŭɖɛɞůɘŮɨŰɖəŮ ůŰɞ ūȺȾ ɛŮ Ŭɟ. 9312/29.07.2009.  

ɆɨɛűɤɜŬ ɛŮ Űɖɜ Ŭˊɧ 30.07.2009 ŬˊɧűŬůɖ Űɖɠ ũ.Ɇ. Űɤɜ ɛŮŰɧɢɤɜ ɖ ŮˊɤɜɡɛɑŬ Űɖɠ ȺŰŬɘɟŮɑŬɠ 

ŰɟɞˊɞˊɞɘɐɗɖəŮ ůŮ çMIG TECHNOLOGY HOLDINGS A.Eè ɖ ɞˊɞɑŬ ŮˊɘəɡɟɩɗɖəŮ ůŰɘɠ 4.8.2009 ɛŮ Űɖɜ ɡˊô 

Ŭɟɘɗɛ. Ⱥɀ-21523/09 ŬˊɧűŬůɖ Űɖɠ ɁɞɛŬɟɢɑŬɠ ȷɗɖɜɩɜ. 

ɀŮ ɓɎůɖ Űɖɜ Ŭˊɧ 11.05.2010 ŬˊɧűŬůɖ Űɖɠ ũŮɜɘəɐɠ ɆɡɜɏɚŮɡůɖɠ Űɤɜ ɀŮŰɧɢɤɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ ŮɔəɟɑɗɖəŮ  

ɖ ůɡɔɢɩɜŮɡůɖ Űɖɠ ȺŰŬɘɟŮɑŬɠ ɛŮ Űɖɜ ȺŰŬɘɟŮɑŬ çɆȽɁũȾȽɃɈȿȷɅ ȿɃɇȻȽȾ ȷɁɋɁɈɀȼ ȺɇȷȽɅȽȷ 

ɄȿȼɅɃūɃɅȽȷȾɋɁ ɆɈɆɇȼɀȷɇɋɁ & ȺūȷɅɀɃũɋɁè ɛŮ ŭɘŬəɟɘŰɘəɧ ŰɑŰɚɞ SINGULARLOGIC S.A.  

ŭɘŬ ŬˊɞɟɟɞűɐůŮɤɠ Űɖɠ ŰŮɚŮɡŰŬɑŬɠ ůɨɛűɤɜŬ ɛŮ Űɘɠ ŭɘŬŰɎɝŮɘɠ Űɞɡ Ɏɟɗɟɞɡ 78 əŬɘ Űɤɜ Ɏɟɗɟɤɜ 69-77Ŭ Űɞɡ 

K.N. 2190/1920 əŬɘ Űɘɠ ŭɘŬŰɎɝŮɘɠ Űɞɡ ɜɞɛɞɗŮŰɘəɞɨ ŭɘŬŰɎɔɛŬŰɞɠ 1297/1972, ɧˊɤɠ ɘůɢɨɞɡɜ. ɄŬɟɎɚɚɖɚŬ, 

ŬˊɞűŬůɑůŰɖəŮ ɖ ŬɚɚŬɔɐ Űɖɠ ŮˊɤɜɡɛɑŬɠ əŬɘ Űɞɡ ŭɘŬəɟɘŰɘəɞɨ ŰɑŰɚɞɡ Űɖɠ ȺŰŬɘɟŮɑŬɠ ůŮ SINGULARLOGIC 

ȷɁɋɁɈɀȼ ȺɇȷȽɅȺȽȷ ɄȿȼɅɃūɃɅȽȷȾɋɁ ɆɈɆɇȼɀȷɇɋɁ ȾȷȽ ȺūȷɅɀɃũɋɁ ɄȿȼɅɃūɃɅȽȾȼɆè 

ɛŮ Űɞɜ ŭɘŬəɟɘŰɘəɧ  ŰɑŰɚɞ çSINGULARLOGIC A.E.è ˊɚɏɞɜ əŬɘ ůŰɞ Ůɝɐɠ ɖ ȺŰŬɘɟŮɑŬ. ȼ Ŭˊɞɟɟɧűɖůɖ ɖ ɞˊɞɑŬ  

ɏɚŬɓŮ ɢɩɟŬ Űɖɜ 16.06.2010 ŮˊɘəɡɟɩɗɖəŮ ɛŮ Űɖɜ ɡˊô Ŭɟɘɗɛ. ȷˊɧűŬůɖ Ⱥɀ-9195/10 Űɖɜ 16.06.2010 Űɖɠ 

ɁɞɛŬɟɢɑŬɠ ȷɗɖɜɩɜ. 

7.2 ũŮɜɘəɏɠ ˊɚɖɟɞűɞɟɑŮɠ ɔɘŬ Űɘɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ 

Ƀɘ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ Űɞɡ Ƀɛɑɚɞɡ ɏɢɞɡɜ ůɡɜŰŬɢɗŮɑ ůɨɛűɤɜŬ ɛŮ ŰŬ ȹɘŮɗɜɐ ɄɟɧŰɡˊŬ 

ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐɠ ȷɜŬűɞɟɎɠ ɧˊɤɠ ŬɡŰɎ ɏɢɞɡɜ ŮəŭɞɗŮɑ Ŭˊɧ Űɞ Ɇɡɛɓɞɨɚɘɞ ȹɘŮɗɜɩɜ ȿɞɔɘůŰɘəɩɜ 

ɄɟɞŰɨˊɤɜ. ȼ SingularLogic A.E. ŮɑɜŬɘ ɖ ɛɖŰɟɘəɐ ȺŰŬɘɟŮɑŬ Űɞɡ Ƀɛɑɚɞɡ SingularLogic. ȼ ŭɘŮɨɗɡɜůɖ Űɞɡ 

Ƀɛɑɚɞɡ SingularLogic, ɖ ɞˊɞɑŬ ŮɑɜŬɘ əŬɘ ɖ ɏŭɟŬ Űɖɠ ȺŰŬɘɟŮɑŬɠ ŮɑɜŬɘ ɖ ȷɚ. ɄŬɜŬɔɞɨɚɖ & Ɇɘɜɘɞůɧɔɚɞɡ, Ɂ. 

ȽɤɜɑŬ əŬɘ ɖ ɖɚŮəŰɟɞɜɘəɐ Űɖɠ ŭɘŮɨɗɡɜůɖ ŮɑɜŬɘ www.singularlogic.eu.  

Ƀɘ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ Űɖɠ 31
ɖɠ

 ȹŮəŮɛɓɟɑɞɡ 2015 ŮɔəɟɑɗɖəŬɜ ˊɟɞɠ ŭɖɛɞůɑŮɡůɖ Ŭˊɧ Űɞ ȹɘɞɘəɖŰɘəɧ 

Ɇɡɛɓɞɨɚɘɞ Űɖɜ 21/03/2016. 

 

8 ȷɜŰɘəŮɑɛŮɜɞ ŭɟŬůŰɖɟɘɧŰɖŰŬɠ  

ȼ SingularLogic ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ůŰɞɡɠ əɚɎŭɞɡɠ: 

Á ȰɟŮɡɜŬɠ, ůɢŮŭɑŬůɖɠ, ŬɜɎˊŰɡɝɖɠ, ɛŮŰŬˊɞɑɖůɖɠ, əŬŰŬůəŮɡɐɠ, ŮɛˊɞɟɑŬɠ əŬɘ ˊɟɞɩɗɖůɖɠ ůɡůŰɖɛɎŰɤɜ 

ˊɚɖɟɞűɞɟɘəɐɠ əŬɘ ˊɟɞɥɧɜŰɤɜ ɡɣɖɚɐɠ ŰŮɢɜɞɚɞɔɑŬɠ, 

Á ɄŬɟŬɔɤɔɐɠ, ŬɜɎˊŰɡɝɖɠ əŬɘ ɡˊɞůŰɐɟɘɝɖɠ ŮűŬɟɛɞɔɩɜ ɚɞɔɘůɛɘəɞɨ (software), 

http://www.singularlogic.eu/
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Á ɄŬɟɞɢɐɠ ɡˊɖɟŮůɘɩɜ ɚŮɘŰɞɡɟɔɑŬɠ ˊɚɖɟɞűɞɟɘŬəɩɜ ůɡůŰɖɛɎŰɤɜ ˊŮɚŬŰɩɜ, ɞɚɞəɚɖɟɤɛɏɜɤɜ ɚɨůŮɤɜ, 

əŬɗɩɠ əŬɘ əɎɗŮ ɛɞɟűɐɠ ŮűŬɟɛɞɔɩɜ ůŰɞɜ ŰɞɛɏŬ Űɖɠ ˊɚɖɟɞűɞɟɘəɐɠ,  

Á Ⱥɛˊɞɟɑɞɡ ˊɟɞɔɟŬɛɛɎŰɤɜ ɚɞɔɘůɛɘəɞɨ (software), ůɡůŰɖɛɎŰɤɜ ɛɖɢŬɜɞɔɟŬűɘəɞɨ Ůɝɞˊɚɘůɛɞɨ (hardware) 

əŬɘ ɚɞɔɘůɛɘəɧ ůɡůŰɖɛɎŰɤɜ (systems software). 

 

Ⱦɨɟɘɞɠ ůŰɧɢɞɠ Űɖɠ SingularLogic ŮɑɜŬɘ ɖ ɏɔəŬɘɟɖ ŮɝɡˊɖɟɏŰɖůɖ Űɤɜ ŬɜŬɔəɩɜ Űɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ əŬɘ Űɤɜ 

ɞɟɔŬɜɘůɛɩɜ, ɛŮ ɡɣɖɚɐɠ ˊɞɘɧŰɖŰŬɠ əŬɘ ŬɜŰŬɔɤɜɘůŰɘəɏɠ ůŮ əɧůŰɞɠ ɞɚɞəɚɖɟɤɛɏɜŮɠ ɚɨůŮɘɠ. 

ɆŰŬ ˊɚŬɑůɘŬ ŬɡŰɐɠ Űɖɠ ůŰɟŬŰɖɔɘəɐɠ, ɖ SingularLogic ˊɟɞůűɏɟŮɘ ɏɜŬ Ůɡɟɨ ůɨɜɞɚɞ Ŭˊɧ ɞɚɞəɚɖɟɤɛɏɜŮɠ 

ɚɨůŮɘɠ ˊɚɖɟɞűɞɟɘəɐɠ ɔɘŬ Űɘɠ ŮˊɘɢŮɘɟɐůŮɘɠ əŬɘ Űɞɡɠ ɞɟɔŬɜɘůɛɞɨɠ Űɞɡ ȽŭɘɤŰɘəɞɨ əŬɘ ȹɖɛɧůɘɞɡ ɇɞɛɏŬ, ˊɞɡ 

ɓŬůɑɕɞɜŰŬɘ Űɧůɞ ůŰɞ ɢŬɟŰɞűɡɚɎəɘɞ Űɤɜ ˊɟɞɥɧɜŰɤɜ ɚɞɔɘůɛɘəɞɨ ˊɞɡ ɏɢɞɡɜ ůɢŮŭɘŬůɗŮɑ əŬɘ ŬɜŬˊŰɡɢɗŮɑ Ŭˊɧ Űɖ 

SingularLogic, ɧůɞ əŬɘ ůŮ ŮűŬɟɛɞɔɏɠ ɚɞɔɘůɛɘəɞɨ ˊɞɡ ɏɢŮɘ ŮɝŬůűŬɚɑůŮɘ ɛɏůɤ ůŰɟŬŰɖɔɘəɩɜ ůɡɜŮɟɔŬůɘɩɜ ɛŮ 

ɞɑəɞɡɠ ɚɞɔɘůɛɘəɞɨ əŬŰŬɝɘɤɛɏɜɞɡɠ ŭɘŮɗɜɩɠ, ɧˊɤɠ ɛŮ Űɘɠ ŮŰŬɘɟŮɑŮɠ çSAP HELLAS A.E.è, çMICROSOFT 

HELLAS A.E.è əŬɘ çORACLE HELLAS A.E.è.  

ȼ SingularLogic ŭɘŬɗɏŰŮɘ ɘůɢɡɟɧ ˊŬɜŮɚɚŬŭɘəɧ ŭɑəŰɡɞ ŭɘŬɜɞɛɐɠ, Űɞ ɞˊɞɑɞ ɝŮˊŮɟɜɎŮɘ Űɞɡɠ 400 ůɡɜŮɟɔɎŰŮɠ, 

ŮɝŬůűŬɚɑɕɞɜŰŬɠ ɏŰůɘ Űɖ ŭɘŬɜɞɛɐ əŬɘ ɡˊɞůŰɐɟɘɝɖ Űɤɜ ˊɟɞɥɧɜŰɤɜ Űɖɠ əŬɘ ůŰɘɠ ˊɘɞ ŬˊɞɛŬəɟɡůɛɏɜŮɠ ˊŮɟɘɞɢɏɠ 

Űɖɠ ȺɚɚɎŭŬɠ. ɆŰɧɢɞɠ Űɞɡ ŭɘəŰɨɞɡ ŭɘŬɜɞɛɐɠ ŮɑɜŬɘ ɖ ˊɟɞɩɗɖůɖ, ɧˊɤɠ əŬɘ ɖ ɎɛŮůɖ, ŭɘŬɟəɐɠ əŬɘ ˊɞɘɞŰɘəɐ 

ɡˊɞůŰɐɟɘɝɖ Űɤɜ ˊɟɞůűŮɟɧɛŮɜɤɜ ˊɟɞɥɧɜŰɤɜ Űɖɠ SingularLogic.  

ȼ ȺŰŬɘɟŮɑŬ ůɐɛŮɟŬ ˊɟɞůűɏɟŮɘ ˊɟɞɖɔɛɏɜŮɠ əŬɘ ɞɚɞəɚɖɟɤɛɏɜŮɠ ɚɨůŮɘɠ ɔɘŬ ɧɚŮɠ Űɘɠ ůɨɔɢɟɞɜŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ 

ŬɜŮɝɎɟŰɖŰŬ Ŭˊɧ Űɞ ɛɏɔŮɗɞɠ əŬɘ Űɖ ŭɟŬůŰɖɟɘɧŰɖŰɎ Űɞɡɠ. ɇɞ ˊŮɚŬŰɞɚɧɔɘɧ Űɖɠ Ŭɞ́ŰŮɚŮɑŰŬɘ Ŭˊɧ ˊŮɟɘůůɧŰŮɟŮɠ 

Ŭˊɧ 40.000 ɛɘəɟɞɛŮůŬɑŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ əŬɘ ˊŮɟɘůůɧŰŮɟŮɠ Ŭˊɧ 700 ɛŮɔɎɚŮɠ əŬɘ ˊɞɚɡŮɗɜɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ.  

 

9 ɄɚŬɑůɘɞ əŬŰɎɟŰɘůɖɠ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ 

Ƀɘ ŮɜɞˊɞɘɖɛɏɜŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ Űɖɠ SINGULARLOGIC ȷ.Ⱥ. Űɖɜ 31ɖ ȹŮəŮɛɓɟɑɞɡ 2015, 

ɏɢɞɡɜ ůɡɜŰŬɢɗŮɑ ɛŮ ɓɎůɖ Űɖɜ Ŭɟɢɐ Űɞɡ ɘůŰɞɟɘəɞɨ əɧůŰɞɡɠ ɧˊɤɠ ŬɡŰɐ ŰɟɞˊɞˊɞɘŮɑŰŬɘ ɛŮ Űɖɜ ŬɜŬˊɟɞůŬɟɛɞɔɐ 

ůɡɔəŮəɟɘɛɏɜɤɜ ůŰɞɘɢŮɑɤɜ ŮɜŮɟɔɖŰɘəɞɨ əŬɘ ˊŬɗɖŰɘəɞɨ ůŮ ŮɨɚɞɔŮɠ ŬɝɑŮɠ, Űɖɜ Ŭɟɢɐ Űɖɠ ůɡɜɏɢɘůɖɠ Űɖɠ 

ŮˊɘɢŮɘɟɖɛŬŰɘəɐɠ ŭɟŬůŰɖɟɘɧŰɖŰŬɠ (going concern) əŬɘ ŮɑɜŬɘ ůɨɛűɤɜŮɠ ɛŮ ŰŬ ȹɘŮɗɜɐ ɄɟɧŰɡˊŬ 

ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐɠ ȷɜŬűɞɟɎɠ (ȹɄɉȷ) ɧˊɤɠ ŬɡŰɎ ɏɢɞɡɜ ŮəŭɞɗŮɑ Ŭˊɧ Űɞ Ɇɡɛɓɞɨɚɘɞ ȹɘŮɗɜɩɜ ȿɞɔɘůŰɘəɩɜ 

ɄɟɞŰɨˊɤɜ (IASB), əŬɗɩɠ əŬɘ Űɘɠ ŭɘŮɟɛɖɜŮɑŮɠ Űɞɡɠ, ɧˊɤɠ ŬɡŰɏɠ ɏɢɞɡɜ ŮəŭɞɗŮɑ Ŭˊɧ Űɖɜ ȺˊɘŰɟɞˊɐ 

ȹɘŮɟɛɖɜŮɘɩɜ (I.F.R.I.C.) Űɖɠ IASB əŬɘ ɏɢɞɡɜ ŮɔəɟɘɗŮɑ Ŭˊɧ Űɖɜ ȺɡɟɤˊŬɥəɐ Ȱɜɤůɖ . 

ɇɞ ɜɧɛɘůɛŬ ˊŬɟɞɡůɑŬůɖɠ ŮɑɜŬɘ Űɞ Ⱥɡɟɩ (ɜɧɛɘůɛŬ Űɖɠ ɢɩɟŬɠ Űɖɠ ɏŭɟŬɠ Űɖɠ ɛɖŰɟɘəɐɠ Űɞɡ Ƀɛɑɚɞɡ) əŬɘ 

ɧɚŬ ŰŬ ˊɞůɎ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŮ Ⱥɡɟɩ, ŮəŰɧɠ ŮɎɜ ŬɜŬűɏɟŮŰŬɘ ŭɘŬűɞɟŮŰɘəɎ. 

ɆŰɘɠ Ƀɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ ɏɢɞɡɜ ŰɖɟɖɗŮɑ ɞɘ ɚɞɔɘůŰɘəɏɠ ˊɞɚɘŰɘəɏɠ ˊɞɡ ɢɟɖůɘɛɞˊɞɘɐɗɖəŬɜ ɔɘŬ ɜŬ 

əŬŰŬɟŰɘůŰɞɨɜ ɞɘ Ƀɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ Űɖɠ ɢɟɐůɖɠ 2014 ˊɟɞůŬɟɛɞůɛɏɜŮɠ ɛŮ ŰŬ ɜɏŬ ɄɟɧŰɡˊŬ əŬɘ Űɘɠ 

ŬɜŬɗŮɤɟɐůŮɘɠ ˊɞɡ ŮˊɘŰɎůůɞɡɜ ŰŬ ȹɄɉȷ ɔɘŬ Űɘɠ ɢɟɐůŮɘɠ ˊɞɡ ɎɟɢɘůŬɜ Űɖɜ 1ɖ ȽŬɜɞɡŬɟɑɞɡ 2015 (ɓɚɏˊŮ 

ˊŬɟŬɔɟɎűɞɡɠ 9.1.1 ɏɤɠ 9.1.2). 
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9.1. ȷɚɚŬɔɏɠ ůŮ ȿɞɔɘůŰɘəɏɠ ɄɞɚɘŰɘəɏɠ 

9.1.1 ɁɏŬ ɄɟɧŰɡˊŬ, ȹɘŮɟɛɖɜŮɑŮɠ, ȷɜŬɗŮɤɟɐůŮɘɠ əŬɘ ɇɟɞˊɞˊɞɘɐůŮɘɠ ɡűɘůŰɎɛŮɜɤɜ ɄɟɞŰɨˊɤɜ ŰŬ 

ɞˊɞɑŬ ɏɢɞɡɜ ŰŮɗŮɑ ůŮ ɘůɢɨ əŬɘ ɏɢɞɡɜ ɡɘɞɗŮŰɖɗŮɑ Ŭˊɧ Űɖɜ ȺɡɟɤˊŬɥəɐ Ȱɜɤůɖ 

Ƀɘ ŬəɧɚɞɡɗŮɠ ŰɟɞˊɞˊɞɘɐůŮɘɠ əŬɘ ȹɘŮɟɛɖɜŮɑŮɠ Űɤɜ ȹɄɉȷ ŮəŭɧɗɖəŬɜ Ŭˊɧ Űɞ Ɇɡɛɓɞɨɚɘɞ ȹɘŮɗɜɩɜ 

ȿɞɔɘůŰɘəɩɜ ɄɟɞŰɨˊɤɜ (IASB), ɏɢɞɡɜ ɡɘɞɗŮŰɖɗŮɑ Ŭˊɧ Űɖɜ ȺɡɟɤˊŬɥəɐ Ȱɜɤůɖ əŬɘ ɖ ŮűŬɟɛɞɔɐ Űɞɡɠ ŮɑɜŬɘ 

ɡˊɞɢɟŮɤŰɘəɐ Ŭˊɧ Űɖɜ 01/01/2015 ɐ ɛŮŰŬɔŮɜɏůŰŮɟŬ. 

¶ ǥȓǽȒȈȄȑ ǢȄȊȓȈȝȒȄȈȑ ǰȐȎȓȜȏȘȌ ǪȜȉȊȎȑ 2011-2013 (ȂȈȀ ȄȓǽȒȈȄȑ ȊȎȂȈȒȓȈȉǼȑ ȏȄȐȈțȃȎȔȑ ȏȎȔ 

ȍȄȉȈȌȎȜȌ ȓȆȌ ǽ ȋȄȓǻ ȓȆȌ 01/01/2015) 

ɇɞ IASB ˊɟɞɢɩɟɖůŮ Űɞɜ ȹŮəɏɛɓɟɘɞ Űɞɡ 2013 ůŰɖɜ ɏəŭɞůɖ çȺŰɐůɘŮɠ ȸŮɚŰɘɩůŮɘɠ Űɤɜ ȹɘŮɗɜɩɜ ɄɟɞŰɨˊɤɜ 

ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐɠ ȷɜŬűɞɟɎɠ Ⱦɨəɚɞɠ 2011 - 2013è, Űɞ ɞˊɞɑɞ ŬˊɞŰŮɚŮɑŰŬɘ Ŭˊɧ ɛɑŬ ůŮɘɟɎ ˊɟɞůŬɟɛɞɔɩɜ 

ůŮ 4 ɄɟɧŰɡˊŬ əŬɘ ŬˊɞŰŮɚŮɑ ɛɏɟɞɠ Űɞɡ ˊɟɞɔɟɎɛɛŬŰɞɠ ɔɘŬ Űɘɠ ŮŰɐůɘŮɠ ɓŮɚŰɘɩůŮɘɠ ůŰŬ ɄɟɧŰɡˊŬ. Ƀɘ 

ŰɟɞˊɞˊɞɘɐůŮɘɠ ŮűŬɟɛɧɕɞɜŰŬɘ ɔɘŬ ŮŰɐůɘŮɠ ɚɞɔɘůŰɘəɏɠ ˊŮɟɘɧŭɞɡɠ ˊɞɡ ɝŮəɘɜɞɨɜ Űɖɜ ɐ ɛŮŰɎ Űɖɜ 1ɖ Ƚɞɡɚɑɞɡ 

2014, Ŭɜ əŬɘ ɞɘ ɞɘəɞɜɞɛɘəɏɠ ɞɜŰɧŰɖŰŮɠ ŮˊɘŰɟɏˊŮŰŬɘ ɜŬ Űɘɠ ŮűŬɟɛɧůɞɡɜ ɜɤɟɑŰŮɟŬ. ɇŬ ɗɏɛŬŰŬ ˊɞɡ 

ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŮ ŬɡŰɧɜ Űɞɜ əɨəɚɞ ŮɑɜŬɘ ŰŬ Ůɝɐɠ: ȹɄɉȷ 1: ȼ ɏɜɜɞɘŬ Űɤɜ ɡűɘůŰɎɛŮɜɤɜ ȹɄɉȷ, ȹɄɉȷ 3: 

ȺɝŬɘɟɏůŮɘɠ ɔɘŬ əɞɘɜɞˊɟŬɝɑŮɠ, ȹɄɉȷ 13: ɄŮŭɑɞ ŮűŬɟɛɞɔɐɠ Űɖɠ ˊŬɟŬɔɟɎűɞɡ 52 (ŮɝŬɑɟŮůɖ ɢŬɟŰɞűɡɚŬəɑɞɡ), 

əŬɘ ȹȿɄ 40: ȷˊɞůŬűɐɜɘůɖ Űɖɠ ŬɚɚɖɚŮɝɎɟŰɖůɖɠ Űɞɡ ȹɄɉȷ 3 ɆɡɜŮɜɩůŮɘɠ ȺˊɘɢŮɘɟɐůŮɤɜ əŬɘ ȹȿɄ 40 

ȺˊŮɜŭɨůŮɘɠ ůŮ ŬəɑɜɖŰŬ əŬŰɎ Űɖɜ ŰŬɝɘɜɧɛɖůɖ Űɤɜ ŬəɘɜɐŰɤɜ ɤɠ ŮˊŮɜŭɨůŮɘɠ ůŮ ŬəɑɜɖŰŬ ɐ ɤɠ 

ɘŭɘɞɢɟɖůɘɛɞˊɞɘɞɨɛŮɜŬ ŬəɑɜɖŰŬ. Ƀɘ ŰɟɞˊɞˊɞɘɐůŮɘɠ Űɤɜ ɄɟɞŰɨˊɤɜ ŭŮɜ ɏɢɞɡɜ ŮˊɑŭɟŬůɖ ůŰɘɠ ŮɜɞˊɞɘɖɛɏɜŮɠ əŬɘ 

ŮŰŬɘɟɘəɏɠ Ƀɘəɞɜɞɛɘəɏɠ ȾŬŰŬůŰɎůŮɘɠ. 

 

¶ ǳȐȎȏȎȏȎǾȆȒȆ ȒȓȎ Ǥǫǰ 19: çǰȐțȂȐȀȋȋȀ ǪȀȇȎȐȈȒȋǼȌȘȌ ǰȀȐȎȖȝȌ: ǥȈȒȕȎȐǼȑ ȄȐȂȀȅȎȋǼȌȘȌè (ȂȈȀ 

ȄȓǽȒȈȄȑ ȊȎȂȈȒȓȈȉǼȑ ȏȄȐȈțȃȎȔȑ ȏȎȔ ȍȄȉȈȌȎȜȌ ȓȆȌ ǽ ȋȄȓǻ ȓȆȌ 01/02 /2015 ) 

ɇɞɜ Ɂɞɏɛɓɟɘɞ Űɞɡ 2013, Űɞ IASB ˊɟɞɏɓɖ ůŰɖɜ ɏəŭɞůɖ Űɟɞˊɞˊɞɑɖůɖɠ ˊŮɟɘɞɟɘůɛɏɜɞɡ ůəɞˊɞɨ ůŰɞ ȹȿɄ 19 

çɄŬɟɞɢɏɠ ůŮ ŮɟɔŬɕɞɛɏɜɞɡɠè ɛŮ ŰɑŰɚɞ ɄɟɧɔɟŬɛɛŬ əŬɗɞɟɘůɛɏɜɤɜ ˊŬɟɞɢɩɜ: Ⱥɘůűɞɟɏɠ ȺɟɔŬɕɞɛɏɜɤɜ 

(ɇɟɞˊɞˊɞɘɐůŮɘɠ ůŰɞ ȹȿɄ 19). ȼ ˊŬɟɞɨůŬ Űɟɞˊɞˊɞɑɖůɖ ɏɢŮɘ ŮűŬɟɛɞɔɐ ůŮ Ůɘůűɞɟɏɠ ŮɟɔŬɕɞɛɏɜɤɜ ɐ ŰɟɑŰɤɜ 

ɛŮɟɩɜ ŬɜŬűɞɟɘəɎ ɛŮ ˊɟɞɔɟɎɛɛŬŰŬ əŬɗɞɟɘůɛɏɜɤɜ ˊŬɟɞɢɩɜ. Ƀ ůəɞˊɧɠ Űɖɠ Űɟɞˊɞˊɞɑɖůɖɠ ŮɑɜŬɘ ɜŬ 

ŬˊɚɞˊɞɘɐůŮɘ Űɖɜ ɚɞɔɘůŰɘəɐ ŬɜŰɘɛŮŰɩˊɘůɖ ɔɘŬ Űɘɠ Ůɘůűɞɟɏɠ ˊɞɡ ŮɑɜŬɘ ŬɜŮɝɎɟŰɖŰŮɠ Ŭˊɧ ŰŬ ɏŰɖ ɡˊɖɟŮůɑŬɠ Űɤɜ 

ŮɟɔŬɕɞɛɏɜɤɜ, ɧˊɤɠ ŮɑɜŬɘ ɔɘŬ ˊŬɟɎŭŮɘɔɛŬ, ɞɘ Ůɘůűɞɟɏɠ ˊɞɡ ɡˊɞɚɞɔɑɕɞɜŰŬɘ ɤɠ ůŰŬɗŮɟɧ ˊɞůɞůŰɧ Ůˊɑ Űɖɠ 

ɛɘůɗɞŭɞůɑŬɠ. Ƀ ȳɛɘɚɞɠ ɗŬ ŮɝŮŰɎůŮɘ Űɖɜ ŮˊɑˊŰɤůɖ ɧɚɤɜ Űɤɜ ˊŬɟŬˊɎɜɤ ůŰɘɠ ŮɜɞˊɞɘɖɛɏɜŮɠ əŬɘ ŮŰŬɘɟɘəɏɠ 

Ƀɘəɞɜɞɛɘəɏɠ ȾŬŰŬůŰɎůŮɘɠ.   
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¶ ǥȓǽȒȈȄȑ ǢȄȊȓȈȝȒȄȈȑ ǰȐȎȓȜȏȘȌ ǪȜȉȊȎȑ 2010-2012 (ȂȈȀ ȄȓǽȒȈȄȑ ȊȎȂȈȒȓȈȉǼȑ ȏȄȐȈțȃȎȔȑ ȏȎȔ 

ȍȄȉȈȌȎȜȌ ȓȆȌ ǽ ȋȄȓǻ ȓȆȌ 01/02 /2015 ) 

ɇɞ IASB ˊɟɞɢɩɟɖůŮ Űɞɜ ȹŮəɏɛɓɟɘɞ Űɞɡ 2013 ůŰɖɜ ɏəŭɞůɖ çȺŰɐůɘŮɠ ȸŮɚŰɘɩůŮɘɠ Űɤɜ ȹɘŮɗɜɩɜ ɄɟɞŰɨˊɤɜ 

ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐɠ ȷɜŬűɞɟɎɠ Ⱦɨəɚɞɠ 2010 - 2012è, Űɞ ɞˊɞɑɞ ŬˊɞŰŮɚŮɑŰŬɘ Ŭˊɧ ɛɑŬ ůŮɘɟɎ ˊɟɞůŬɟɛɞɔɩɜ 

ůŮ 8 ɄɟɧŰɡˊŬ əŬɘ ŬˊɞŰŮɚŮɑ ɛɏɟɞɠ Űɞɡ ˊɟɞɔɟɎɛɛŬŰɞɠ ɔɘŬ Űɘɠ ŮŰɐůɘŮɠ ɓŮɚŰɘɩůŮɘɠ ůŰŬ ɄɟɧŰɡˊŬ. Ƀɘ 

ŰɟɞˊɞˊɞɘɐůŮɘɠ ŮűŬɟɛɧɕɞɜŰŬɘ ɔɘŬ ŮŰɐůɘŮɠ ɚɞɔɘůŰɘəɏɠ ˊŮɟɘɧŭɞɡɠ ˊɞɡ ɝŮəɘɜɞɨɜ Űɖɜ ɐ ɛŮŰɎ Űɖɜ 1ɖ Ƚɞɡɚɑɞɡ 

2014, Ŭɜ əŬɘ ɞɘ ɞɘəɞɜɞɛɘəɏɠ ɞɜŰɧŰɖŰŮɠ ŮˊɘŰɟɏˊŮŰŬɘ ɜŬ Űɘɠ ŮűŬɟɛɧůɞɡɜ ɜɤɟɑŰŮɟŬ. ɇŬ ɗɏɛŬŰŬ ˊɞɡ 

ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŮ ŬɡŰɧɜ Űɞɜ əɨəɚɞ ŮɑɜŬɘ ɞɘ Ůɝɐɠ: ȹɄɉȷ 2: Ƀɟɘůɛɧɠ Űɤɜ ˊɟɞɦˊɞɗɏůŮɤɜ əŬŰɞɢɨɟɤůɖɠ, 

ȹɄɉȷ 3: ȿɞɔɘůŰɘəɐ ŬɜŰɘɛŮŰɩˊɘůɖ Ůɜɧɠ ŮɜŭŮɢɧɛŮɜɞɡ ŬɜŰŬɚɚɎɔɛŬŰɞɠ ůŮ ůɡɜŮɜɩůŮɘɠ ŮˊɘɢŮɘɟɐůŮɤɜ, ȹɄɉȷ 

8: ɆɡɜɎɗɟɞɘůɖ ɚŮɘŰɞɡɟɔɘəɩɜ Űɞɛɏɤɜ, ȹɄɉȷ 8: ɆɡɛűɤɜɑŬ Űɞɡ ůɡɜɧɚɞɡ Űɤɜ ůŰɞɘɢŮɑɤɜ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ Űɤɜ 

ˊɟɞɠ ˊŬɟɞɡůɑŬůɖ Űɞɛɏɤɜ ɛŮ ŰŬ ůŰɞɘɢŮɑŬ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ Űɖɠ ŮˊɘɢŮɑɟɖůɖɠ, ȹɄɉȷ 13: ȸɟŬɢɡˊɟɧɗŮůɛŮɠ 

ŬˊŬɘŰɐůŮɘɠ əŬɘ ɡˊɞɢɟŮɩůŮɘɠ, ȹȿɄ 7: ȾŬŰŬɓɚɖɗɏɜŰŮɠ Űɧəɞɘ ˊɞɡ əŮűŬɚŬɘɞˊɞɘɞɨɜŰŬɘ, ȹȿɄ 16/ȹȿɄ 38: 

ɀɏɗɞŭɞɠ ŬɜŬˊɟɞůŬɟɛɞɔɐɠ ï ŬɜŬɚɞɔɘəɐ ŬɜŬŭɘŬŰɨˊɤůɖ Űɤɜ ůɡůůɤɟŮɡɛɏɜɤɜ ŬˊɞůɓɏůŮɤɜ əŬɘ ȹȿɄ 24: 

ȸŬůɘəɎ ȹɘŮɡɗɡɜŰɘəɎ ɆŰŮɚɏɢɖ. Ƀ ȳɛɘɚɞɠ ɗŬ ŮɝŮŰɎůŮɘ Űɖɜ ŮˊɑˊŰɤůɖ ɧɚɤɜ Űɤɜ ˊŬɟŬˊɎɜɤ ůŰɘɠ ŮɜɞˊɞɘɖɛɏɜŮɠ 

əŬɘ ŮŰŬɘɟɘəɏɠ Ƀɘəɞɜɞɛɘəɏɠ ȾŬŰŬůŰɎůŮɘɠ.   

¶ ǳȐȎȏȎȏȎǾȆȒȆ ȒȓȎ Ǥǫǰ 27: çǬǼȇȎȃȎȑ ȓȆȑ ȉȀȇȀȐǽȑ ȇǼȒȆȑ ȒȄ ȀȓȎȋȈȉǼȑ ǯȈȉȎȌȎȋȈȉǼȑ 

ǪȀȓȀȒȓǻȒȄȈȑè (ȄȕȀȐȋțȅȄȓȀȈ ȂȈȀ ȄȓǽȒȈȄȑ ȏȄȐȈțȃȎȔȑ ȏȎȔ ȍȄȉȈȌȎȜȌ ȓȆȌ ǽ ȋȄȓǻ ȓȆȌ 01/01/2016): 

ɇɞɜ ȷɨɔɞɡůŰɞ Űɞɡ 2014, Űɞ IASB ŮɝɏŭɤůŮ ˊŮɟɘɞɟɘůɛɏɜɞɡ ůəɞˊɞɨ Űɟɞˊɞˊɞɑɖůɖ ůŰɞ ȹȿɄ 27 çɀɏɗɞŭɞɠ Űɖɠ 

əŬɗŬɟɐɠ ɗɏůɖɠ ůŮ ŬŰɞɛɘəɏɠ Ƀɘəɞɜɞɛɘəɏɠ ȾŬŰŬůŰɎůŮɘɠè. ɀŮ Űɖɜ ˊŬɟɞɨůŬ Űɟɞˊɞˊɞɑɖůɖ, ɛɑŬ ŮŰŬɘɟŮɑŬ ɏɢŮɘ 

Űɖɜ Ůˊɘɚɞɔɐ ɜŬ ŮˊɘɛŮŰɟɐůŮɘ Űɘɠ ŮˊŮɜŭɨůŮɘɠ Űɖɠ ůŮ ɗɡɔŬŰɟɘəɏɠ, əɞɘɜɞˊɟŬɝɑŮɠ əŬɘ ůɡɔɔŮɜŮɑɠ ɓɎůŮɘ Űɖɠ ɛŮɗɧŭɞɡ 

Űɖɠ əŬɗŬɟɐɠ ɗɏůɖɠ ůŰɘɠ ŬŰɞɛɘəɏɠ Ƀɘəɞɜɞɛɘəɏɠ ȾŬŰŬůŰɎůŮɘɠ Űɖɠ, əɎŰɘ Űɞ ɞˊɞɑɞ ɏɤɠ əŬɘ Űɖɜ ɏəŭɞůɖ Űɖɠ 

ůɡɔəŮəɟɘɛɏɜɖɠ Űɟɞˊɞˊɞɑɖůɖɠ, ŭŮɜ ɑůɢɡŮ. Ƀ ȳɛɘɚɞɠ ɗŬ ŮɝŮŰɎůŮɘ Űɖɜ ŮˊɑˊŰɤůɖ ɧɚɤɜ Űɤɜ ˊŬɟŬˊɎɜɤ ůŰɘɠ 

ŮɜɞˊɞɘɖɛɏɜŮɠ əŬɘ ŮŰŬɘɟɘəɏɠ Ƀɘəɞɜɞɛɘəɏɠ ȾŬŰŬůŰɎůŮɘɠ. 

¶ ǥȓǽȒȈȄȑ ǢȄȊȓȈȝȒȄȈȑ ǰȐȎȓȜȏȘȌ ǪȜȉȊȎȑ 2012-2014 (ȂȈȀ ȄȓǽȒȈȄȑ ȊȎȂȈȒȓȈȉǼȑ ȏȄȐȈțȃȎȔȑ ȏȎȔ 

ȍȄȉȈȌȎȜȌ ȓȆȌ ǽ ȋȄȓǻ ȓȆȌ 01/01/2016) 

ɇɞ IASB ˊɟɞɢɩɟɖůŮ Űɞɜ ɆŮˊŰɏɛɓɟɘɞ Űɞɡ 2014 ůŰɖɜ ɏəŭɞůɖ çȺŰɐůɘŮɠ ȸŮɚŰɘɩůŮɘɠ Űɤɜ ȹɘŮɗɜɩɜ ɄɟɞŰɨˊɤɜ 

ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐɠ ȷɜŬűɞɟɎɠ Ⱦɨəɚɞɠ 2012 - 2014è, Űɞ ɞˊɞɑɞ ŬˊɞŰŮɚŮɑŰŬɘ Ŭˊɧ ɛɑŬ ůŮɘɟɎ ˊɟɞůŬɟɛɞɔɩɜ 

ůŮ 4 ɄɟɧŰɡˊŬ əŬɘ ŬˊɞŰŮɚŮɑ ɛɏɟɞɠ Űɞɡ ˊɟɞɔɟɎɛɛŬŰɞɠ ɔɘŬ Űɘɠ ŮŰɐůɘŮɠ ɓŮɚŰɘɩůŮɘɠ ůŰŬ ɄɟɧŰɡˊŬ. Ƀɘ 

ŰɟɞˊɞˊɞɘɐůŮɘɠ ŮűŬɟɛɧɕɞɜŰŬɘ ɔɘŬ ŮŰɐůɘŮɠ ɚɞɔɘůŰɘəɏɠ ˊŮɟɘɧŭɞɡɠ ˊɞɡ ɝŮəɘɜɞɨɜ Űɖɜ ɐ ɛŮŰɎ Űɖɜ 1ɖ ȽŬɜɞɡŬɟɑɞɡ 

2016, Ŭɜ əŬɘ ɞɘ ɞɘəɞɜɞɛɘəɏɠ ɞɜŰɧŰɖŰŮɠ ŮˊɘŰɟɏˊŮŰŬɘ ɜŬ Űɘɠ ŮűŬɟɛɧůɞɡɜ ɜɤɟɑŰŮɟŬ. ɇŬ ɗɏɛŬŰŬ ˊɞɡ 

ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŮ ŬɡŰɧɜ Űɞɜ əɨəɚɞ ŮɑɜŬɘ ŰŬ Ůɝɐɠ: ȹɄɉȷ 5: ȷɚɚŬɔɏɠ ůŰɘɠ ɛŮɗɧŭɞɡɠ Űɖɠ Ʉɩɚɖůɖɠ, ȹɄɉȷ 

7: ɆɡɛɓɎůŮɘɠ ɡˊɖɟŮůɑŬɠ əŬɘ ŮűŬɟɛɞɔɐ Űɤɜ ŬˊŬɘŰɐůŮɤɜ Űɞɡ ȹɄɉȷ 7 ůŰɘɠ ȺɜŭɘɎɛŮůŮɠ Ƀɘəɞɜɞɛɘəɏɠ 

ȾŬŰŬůŰɎůŮɘɠ, ȹȿɄ 19: ȺˊɘŰɧəɘɞ ˊɟɞŮɝɧűɚɖůɖɠ, əŬɘ ȹȿɄ 34: ũɜɤůŰɞˊɞɘɐůŮɘɠ ˊɚɖɟɞűɞɟɘɩɜ ůŰɖɜ  



 

ȺŰɐůɘŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ ɔɘŬ Űɖɜ ɢɟɐůɖ 

Ŭˊɧ 1 ȽŬɜɞɡŬɟɑɞɡ 2015 ɏɤɠ 31 ȹŮəŮɛɓɟɑɞɡ  2015 

 

 

24 

ŮɜŭɘɎɛŮůɖ ɞɘəɞɜɞɛɘəɐ ŬɜŬűɞɟɎ.. Ƀ ȳɛɘɚɞɠ ɗŬ ŮɝŮŰɎůŮɘ Űɖɜ ŮˊɑˊŰɤůɖ ɧɚɤɜ Űɤɜ ˊŬɟŬˊɎɜɤ ůŰɘɠ 

ŮɜɞˊɞɘɖɛɏɜŮɠ əŬɘ ŮŰŬɘɟɘəɏɠ Ƀɘəɞɜɞɛɘəɏɠ ȾŬŰŬůŰɎůŮɘɠ.  

¶ ǳȐȎȏȎȏȎȈǽȒȄȈȑ ȒȓȎ Ǥǫǰ 16 ȉȀȈ ȒȓȎ Ǥǫǰ 41: çǣȄȘȐȂǾȀ: ǪȀȐȏȎȕțȐȄȑ ǵȔȓȄǾȄȑè (ȄȕȀȐȋțȅȄȓȀȈ ȂȈȀ 

ȄȓǽȒȈȄȑ ȏȄȐȈțȃȎȔȑ ȏȎȔ ȍȄȉȈȌȎȜȌ ȓȆȌ ǽ ȋȄȓǻ ȓȆȌ 01/01/2016) 

ɇɞ Ƚɞɨɜɘɞ Űɞɡ 2014, Űɞ IASB ˊɟɞɏɓɖ ůŰɖɜ ɏəŭɞůɖ ŰɟɞˊɞˊɞɘɐůŮɤɜ ɛɏůɤ Űɤɜ ɞˊɞɑɤɜ ŬɚɚɎɕŮɘ ɖ 

ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ŬɜŬűɞɟɎ əŬɟˊɞűɧɟɤɜ űɡŰŮɘɩɜ. ɀŮ Űɖɜ Űɟɞˊɞˊɞɑɖůɖ ŬɡŰɐ, ŬˊɞűŬůɑůŰɖəŮ ɧŰɘ ɞɘ 

əŬɟˊɞűɧɟŮɠ űɡŰŮɑŮɠ ˊɞɡ ɢɟɖůɘɛɞˊɞɘɞɨɜŰŬɘ ŬˊɞəɚŮɘůŰɘəɎ ɔɘŬ Űɖɜ Ŭɨɝɖůɖ Űɖɠ ˊŬɟŬɔɤɔɐɠ, ɗŬ ˊɟɏˊŮɘ ɜŬ 

ɚɞɔɘůŰɘəɞˊɞɘɞɨɜŰŬɘ ɛŮ Űɞ ɑŭɘɞ Űɟɧˊɞ ɧˊɤɠ ŰŬ ŮɜůɩɛŬŰŬ ˊɎɔɘŬ (ȹȿɄ 16). ɆɡɜŮˊɩɠ ɞɘ ŰɟɞˊɞˊɞɘɐůŮɘɠ 

ůɡɛˊŮɟɘɚŬɛɓɎɜɞɡɜ Űɘɠ əŬɟˊɞűɧɟŮɠ űɡŰŮɑŮɠ ůŰɞ ˊŮŭɑɞ ŮűŬɟɛɞɔɐɠ Űɞɡ ȹȿɄ 16 ŬɜŰɑ Űɞɡ ȹȿɄ 41. ȼ 

ˊŬɟŬɔɤɔɐ ˊɞɡ ŬɜŬˊŰɨůůŮŰŬɘ ůŰɘɠ əŬɟˊɞűɧɟŮɠ űɡŰŮɑŮɠ ˊŬɟŬɛɏɜŮɘ ůŰɞ ˊŮŭɑɞ ŮűŬɟɛɞɔɐɠ Űɞɡ ȹȿɄ 41. Ƀ 

ȳɛɘɚɞɠ ɗŬ ŮɝŮŰɎůŮɘ Űɖɜ ŮˊɑˊŰɤůɖ ɧɚɤɜ Űɤɜ ˊŬɟŬˊɎɜɤ ůŰɘɠ ŮɜɞˊɞɘɖɛɏɜŮɠ əŬɘ ŮŰŬɘɟɘəɏɠ Ƀɘəɞɜɞɛɘəɏɠ 

ȾŬŰŬůŰɎůŮɘɠ, Ŭɜ əŬɘ ŭŮɜ ŬɜŬɛɏɜŮŰŬɘ ɜŬ ɏɢɞɡɜ əɎˊɞɘŬ ŮˊɑˊŰɤůɖ. 

¶ ǳȐȎȏȎȏȎȈǽȒȄȈȑ ȒȓȎ ǤǰǶǡ 11:  çǫȎȂȈȒȓȈȉțȑ ȖȄȈȐȈȒȋțȑ ȓȘȌ ȀȏȎȉȓǽȒȄȘȌ ȒȔȋȋȄȓȎȖȝȌ ȒȄ Ȁȏț 

ȉȎȈȌȎȜ ȊȄȈȓȎȔȐȂǾȄȑè (ȄȕȀȐȋțȅȄȓȀȈ ȂȈȀ ȄȓǽȒȈȄȑ ȏȄȐȈțȃȎȔȑ ȏȎȔ ȍȄȉȈȌȎȜȌ ȓȆȌ ǽ ȋȄȓǻ ȓȆȌ 

01/01/2016)  

ɇɞɜ ɀɎɘɞ Űɞɡ 2014, Űɞ IASB ˊɟɞɏɓɖ ůŰɖɜ ɏəŭɞůɖ ŰɟɞˊɞˊɞɘɐůŮɤɜ ůŰɞ ȹɄɉȷ 11. Ƀɘ Ůɜ ɚɧɔɤ 

ŰɟɞˊɞˊɞɘɐůŮɘɠ ˊɟɞůɗɏŰɞɡɜ ɜɏŮɠ ɞŭɖɔɑŮɠ ůɢŮŰɘəɎ ɛŮ Űɖɜ ɚɞɔɘůŰɘəɐ ŬɜŰɘɛŮŰɩˊɘůɖ Űɖɠ ŬˊɧəŰɖůɖɠ ůɡɛɛŮŰɞɢɐɠ 

ůŮ ɛɑŬ Ŭˊɧ əɞɘɜɞɨ ŭɟŬůŰɖɟɘɧŰɖŰŬ ɖ ɞˊɞɑŬ ŬˊɞŰŮɚŮɑ ɛɑŬ ɞɘəɞɜɞɛɘəɐ ɞɜŰɧŰɖŰŬ əŬɘ ŭɘŮɡəɟɘɜɑɕɞɡɜ Űɞ 

əŬŰɎɚɚɖɚɞ ɚɞɔɘůŰɘəɧ ɢŮɘɟɘůɛɧ ɔɘŬ ŰɏŰɞɘŮɠ ŬˊɞəŰɐůŮɘɠ. Ƀ ȳɛɘɚɞɠ ɗŬ ŮɝŮŰɎůŮɘ Űɖɜ ŮˊɑˊŰɤůɖ ɧɚɤɜ Űɤɜ 

ˊŬɟŬˊɎɜɤ ůŰɘɠ ŮɜɞˊɞɘɖɛɏɜŮɠ əŬɘ ŮŰŬɘɟɘəɏɠ Ƀɘəɞɜɞɛɘəɏɠ ȾŬŰŬůŰɎůŮɘɠ, Ŭɜ əŬɘ ŭŮɜ ŬɜŬɛɏɜŮŰŬɘ ɜŬ ɏɢɞɡɜ 

əɎˊɞɘŬ ŮˊɑˊŰɤůɖ. 

¶ ǳȐȎȏȎȏȎȈǽȒȄȈȑ ȒȓȎ Ǥǫǰ 1: çǰȐȘȓȎȁȎȔȊǾȀ ǣȌȘȒȓȎȏȎȈǽȒȄȘȌè (ȄȕȀȐȋțȅȄȓȀȈ ȂȈȀ ȄȓǽȒȈȄȑ 

ȏȄȐȈțȃȎȔȑ ȏȎȔ ȍȄȉȈȌȎȜȌ ȓȆȌ ǽ ȋȄȓǻ ȓȆȌ 01/01/2016) 

ɇɞɜ ȹŮəɏɛɓɟɘɞ Űɞɡ 2014, Űɞ IASB ˊɟɞɏɓɖ ůŰɖɜ ɏəŭɞůɖ ŰɟɞˊɞˊɞɘɐůŮɤɜ ůŰɞ ȹȿɄ 1. Ƀɘ Ůɜ ɚɧɔɤ 

ŰɟɞˊɞˊɞɘɐůŮɘɠ ɏɢɞɡɜ ɤɠ ůŰɧɢɞ Űɖɜ Ůˊɑɚɡůɖ ɗŮɛɎŰɤɜ ˊɞɡ Ŭűɞɟɞɨɜ ůŰɘɠ ɡűɘůŰɎɛŮɜŮɠ ŬˊŬɘŰɐůŮɘɠ 

ˊŬɟɞɡůɑŬůɖɠ əŬɘ ɔɜɤůŰɞˊɞɑɖůɖɠ əŬɘ Űɖ ŭɘŬůűɎɚɘůɖ Űɖɠ ɘəŬɜɧŰɖŰŬɠ Ɏůəɖůɖɠ əɟɑůɖɠ Ŭˊɧ Űɘɠ ɞɘəɞɜɞɛɘəɏɠ 

ɞɜŰɧŰɖŰŮɠ əŬŰɎ Űɖɜ əŬŰɎɟŰɘůɖ Űɤɜ Ƀɘəɞɜɞɛɘəɩɜ ȾŬŰŬůŰɎůŮɤɜ. Ƀ ȳɛɘɚɞɠ ɗŬ ŮɝŮŰɎůŮɘ Űɖɜ ŮˊɑˊŰɤůɖ ɧɚɤɜ 

Űɤɜ ˊŬɟŬˊɎɜɤ ůŰɘɠ ŮɜɞˊɞɘɖɛɏɜŮɠ əŬɘ ŮŰŬɘɟɘəɏɠ Ƀɘəɞɜɞɛɘəɏɠ ȾŬŰŬůŰɎůŮɘɠ. 

¶ ǳȐȎȏȎȏȎȈǽȒȄȈȑ ȒȓȎ Ǥǫǰ 16 ȉȀȈ ȒȓȎ Ǥǫǰ 38: çǤȈȄȔȉȐȈȌǽȒȄȈȑ ȀȌȀȕȎȐȈȉǻ ȋȄ ǡȏȎȃȄȉȓǼȑ 

ǬȄȇțȃȎȔȑ ǡȏȎȒȁǼȒȄȘȌè (ȄȕȀȐȋțȅȄȓȀȈ ȂȈȀ ȄȓǽȒȈȄȑ ȏȄȐȈțȃȎȔȑ ȏȎȔ ȍȄȉȈȌȎȜȌ ȓȆȌ ǽ ȋȄȓǻ ȓȆȌ 

01/01/2016)  
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ɇɞɜ ɀɎɘɞ Űɞɡ 2014, Űɞ IASB ˊɟɞɏɓɖ ůŰɖɜ ɏəŭɞůɖ ŰɟɞˊɞˊɞɘɐůŮɤɜ ůŰɞ ȹȿɄ 16 əŬɘ ȹȿɄ 38. ɇɞ ȹȿɄ 16 

əŬɘ Űɞ ȹȿɄ 38 əŬɗɘŮɟɩɜɞɡɜ Űɘɠ Ŭɟɢɏɠ ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ŭɘŮɡəɟɘɜɘůŰŮɑ ɞ Űɟɧˊɞɠ ɛŮ Űɞɜ ɞˊɞɑɞ 

ŬɜŰɘɛŮŰɤˊɑɕɞɜŰŬɘ ɞɘ ŬˊɞůɓɏůŮɘɠ ůŰɞ ɟɡɗɛɧ Űɖɠ ŬɜŬɛŮɜɧɛŮɜɖɠ ŬɜɎɚɤůɖɠ Űɤɜ ɛŮɚɚɞɜŰɘəɩɜ ɞɘəɞɜɞɛɘəɩɜ 

ɤűŮɚŮɘɩɜ ˊɞɡ ŮɜůɤɛŬŰɩɜɞɜŰŬɘ ůŰɞ ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɑɞ. ɇɞ IASB ɏɢŮɘ ŭɘŮɡəɟɘɜɑůŮɘ ɧŰɘ ɖ ɢɟɐůɖ Űɤɜ 

ɛŮɗɧŭɤɜ ˊɞɡ ɓŬůɑɕɞɜŰŬɘ ůŰŬ ɏůɞŭŬ ɔɘŬ Űɞɜ ɡˊɞɚɞɔɘůɛɧ Űɖɠ ŬˊɧůɓŮůɖɠ Ůɜɧɠ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ ŭŮɜ 

ŮɑɜŬɘ əŬŰɎɚɚɖɚɖ, ŭɘɧŰɘ ŰŬ ɏůɞŭŬ ˊɞɡ ŭɖɛɘɞɡɟɔɞɨɜŰŬɘ Ŭˊɧ ɛɘŬ ŭɟŬůŰɖɟɘɧŰɖŰŬ ˊɞɡ ˊŮɟɘɚŬɛɓɎɜŮɘ Űɖ ɢɟɐůɖ 

Ůɜɧɠ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ ɔŮɜɘəɎ ŬɜŰŬɜŬəɚɞɨɜ Ɏɚɚɞɡɠ ˊŬɟɎɔɞɜŰŮɠ əŬɘ ɧɢɘ Űɖɜ ŬɜɎɚɤůɖ Űɤɜ 

ɛŮɚɚɞɜŰɘəɩɜ ɞɘəɞɜɞɛɘəɩɜ ɤűŮɚŮɘɩɜ ˊɞɡ ŮɜůɤɛŬŰɩɜɞɜŰŬɘ ůŰɞ ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɑɞ. Ƀ ȳɛɘɚɞɠ ɗŬ ŮɝŮŰɎůŮɘ 

Űɖɜ ŮˊɑˊŰɤůɖ ɧɚɤɜ Űɤɜ ˊŬɟŬˊɎɜɤ ůŰɘɠ ŮɜɞˊɞɘɖɛɏɜŮɠ əŬɘ ŮŰŬɘɟɘəɏɠ Ƀɘəɞɜɞɛɘəɏɠ ȾŬŰŬůŰɎůŮɘɠ, Ŭɜ əŬɘ ŭŮɜ 

ŬɜŬɛɏɜŮŰŬɘ ɜŬ ɏɢɞɡɜ əɎˊɞɘŬ ŮˊɑˊŰɤůɖ. 

9.1.2 ɁɏŬ ɄɟɧŰɡˊŬ, ȹɘŮɟɛɖɜŮɑŮɠ, ȷɜŬɗŮɤɟɐůŮɘɠ əŬɘ ɇɟɞˊɞˊɞɘɐůŮɘɠ ɡűɘůŰɎɛŮɜɤɜ ɄɟɞŰɨˊɤɜ ŰŬ 

ɞˊɞɑŬ ɏɢɞɡɜ ŰŮɗŮɑ ůŮ ɘůɢɨ əŬɘ ɏɢɞɡɜ ɡɘɞɗŮŰɖɗŮɑ Ŭˊɧ Űɖɜ ȺɡɟɤˊŬɥəɐ Ȱɜɤůɖ 

ɇŬ ŬəɧɚɞɡɗŬ ɜɏŬ ɄɟɧŰɡˊŬ əŬɘ ȷɜŬɗŮɤɟɐůŮɘɠ ɄɟɞŰɨˊɤɜ ŬɚɚɎ əŬɘ ɞɘ ŬəɧɚɞɡɗŮɠ ȹɘŮɟɛɖɜŮɑŮɠ ɔɘŬ ŰŬ 

ɡˊɎɟɢɞɜŰŬ ɄɟɧŰɡˊŬ, ɏɢɞɡɜ ŭɖɛɞůɘŮɡɗŮɑ ŬɚɚɎ ŮɑŰŮ ŭŮɜ ɏɢɞɡɜ Ŭəɧɛɖ ŰŮɗŮɑ ůŮ ɘůɢɨ ŮɑŰŮ ŭŮɜ ɏɢɞɡɜ ŮɔəɟɘɗŮɑ 

Ŭˊɧ Űɖɜ ȺɡɟɤˊŬɥəɐ Ȱɜɤůɖ. ɆɡɔəŮəɟɘɛɏɜŬ:  

¶ ǤǰǶǡ 14 çǬȄȓȀȁȀȓȈȉȎǾ ȊȎȂȀȐȈȀȒȋȎǾ ǱȔȇȋȈȅțȋȄȌȘȌ ǤȐȀȒȓȆȐȈȎȓǽȓȘȌè (ȄȕȀȐȋȎȂǽ ȂȈȀ ȓȈȑ ȄȓǽȒȈȄȑ 

ȏȄȐȈțȃȎȔȑ ȏȎȔ ȍȄȉȈȌȎȜȌ ȓȆȌ ǽ ȋȄȓǻ ȓȆȌ 01/01/2016) 

ɇɞɜ ȽŬɜɞɡɎɟɘɞ Űɞɡ 2014, ŮɝɏŭɤůŮ ɏɜŬ ɜɏɞ ˊɟɧŰɡˊɞ, Űɞ ȹɄɉȷ 14. ɆŰɧɢɞɠ Űɞɡ ŮɜŭɘɎɛŮůɞɡ ŬɡŰɞɨ ˊɟɞŰɨˊɞɡ 

ŮɑɜŬɘ ɖ Ůɜɑůɢɡůɖ Űɖɠ ůɡɔəɟɘůɘɛɧŰɖŰŬɠ Űɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ŬɜŬűɞɟɩɜ Űɤɜ ŮŰŬɘɟŮɘɩɜ  ˊɞɡ ɏɢɞɡɜ 

ɟɡɗɛɘɕɧɛŮɜŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ. ɆŮ ˊɞɚɚɏɠ ɢɩɟŮɠ ɡˊɎɟɢɞɡɜ əɚɎŭɞɘ ˊɞɡ ɡˊɧəŮɘɜŰŬɘ ůŮ Ůɘŭɘəɐ ɟɨɗɛɘůɖ, 

ůɨɛűɤɜŬ ɛŮ Űɖɜ ɞˊɞɑŬ ɞɘ əɡɓŮɟɜɖŰɘəɏɠ Ŭɟɢɏɠ ɟɡɗɛɑɕɞɡɜ Űɖɜ ˊŬɟɞɢɐ əŬɘ Űɖɜ Űɘɛɞɚɧɔɖůɖ  Űɤɜ 

ůɡɔəŮəɟɘɛɏɜɤɜ Űɨˊɤɜ ŭɟŬůŰɖɟɘɞŰɐŰɤɜ ɞɘəɞɜɞɛɘəɐɠ ɞɜŰɧŰɖŰŬɠ. Ƀ ȳɛɘɚɞɠ ɗŬ ŮɝŮŰɎůŮɘ Űɖɜ ŮˊɑˊŰɤůɖ ɧɚɤɜ 

Űɤɜ ˊŬɟŬˊɎɜɤ ůŰɘɠ ŮɜɞˊɞɘɖɛɏɜŮɠ əŬɘ ŮŰŬɘɟɘəɏɠ Ƀɘəɞɜɞɛɘəɏɠ ȾŬŰŬůŰɎůŮɘɠ, Ŭɜ əŬɘ ŭŮɜ ŬɜŬɛɏɜŮŰŬɘ ɜŬ ɏɢɞɡɜ 

əɎˊɞɘŬ ŮˊɑˊŰɤůɖ. ɇŬ ŬɜɤŰɏɟɤ ŭŮɜ ɏɢɞɡɜ ɡɘɞɗŮŰɖɗŮɑ Ŭˊɧ Űɖɜ ȺɡɟɤˊŬɥəɐ Ȱɜɤůɖ. 

¶ ǳȐȎȏȎȏȎȈǽȒȄȈȑ ȒȓȎ ǤǰǶǡ 10 ȉȀȈ ȒȓȎ Ǥǫǰ 28: çǰȘȊǽȒȄȈȑ ǽ ǥȈȒȕȎȐǼȑ ǲȓȎȈȖȄǾȘȌ ȓȎȔ 

ǥȌȄȐȂȆȓȈȉȎȜ ȋȄȓȀȍȜ ȄȌțȑ ǥȏȄȌȃȔȓǽ ȉȀȈ ȓȆȑ ǲȔȂȂȄȌȎȜȑ ǽ ȓȆȑ ǪȎȈȌȎȏȐȀȍǾȀȑ ȓȎȔè (ȀȌȀȋǼȌȄȓȀȈ ȌȀ 

ȏȐȎȒȃȈȎȐȈȒȓȄǾ Ȇ ȆȋȄȐȎȋȆȌǾȀ ǼȌȀȐȍȆȑ ȈȒȖȜȎȑ) 

ɇɞɜ ɆŮˊŰɏɛɓɟɘɞ Űɞɡ 2014, Űɞ IASB ˊɟɞɏɓɖ ůŰɖɜ ɏəŭɞůɖ ˊŮɟɘɞɟɘůɛɏɜɞɡ ůəɞˊɞɨ çɄɤɚɐůŮɘɠ ɐ Ⱥɘůűɞɟɏɠ 

ɆŰɞɘɢŮɑɤɜ Űɞɡ ȺɜŮɟɔɖŰɘəɞɨ ɛŮŰŬɝɨ Ůɜɧɠ ȺˊŮɜŭɡŰɐ əŬɘ Űɖɠ ɆɡɔɔŮɜɞɨɠ ɐ Űɖɠ ȾɞɘɜɞˊɟŬɝɑŬɠè (ŰɟɞˊɞˊɞɘɐůŮɘɠ 

ůŰŬ ȹɄɉȷ 10 əŬɘ ȹȿɄ 28). ȼ Űɟɞˊɞˊɞɑɖůɖ ɗŬ ŮűŬɟɛɧɕŮŰŬɘ Ŭˊɧ Űɘɠ ɞɘəɞɜɞɛɘəɏɠ ɞɜŰɧŰɖŰŮɠ ɛŮɚɚɞɜŰɘəɎ ɔɘŬ 

ˊɤɚɐůŮɘɠ ɐ Ůɘůűɞɟɏɠ ůŰɞɘɢŮɑɤɜ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ ˊɞɡ ˊɟŬɔɛŬŰɞˊɞɘɞɨɜŰŬɘ ůŰɘɠ ŮŰɐůɘŮɠ ˊŮɟɘɧŭɞɡɠ ˊɞɡ 

ɝŮəɘɜɞɨɜ Űɖɜ ɐ ɛŮŰɎ Űɖɜ 01/01/2016. ɄɟɞɔŮɜɏůŰŮɟɖ ŮűŬɟɛɞɔɐ ŮˊɘŰɟɏˊŮŰŬɘ, ɛŮ ŬˊŬɟŬɑŰɖŰɖ Űɖ ůɢŮŰɘəɐ 
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ɔɜɤůŰɞˊɞɑɖůɖ ŬɡŰɐɠ ůŰɘɠ Ƀɘəɞɜɞɛɘəɏɠ ȾŬŰŬůŰɎůŮɘɠ. Ƀ ȳɛɘɚɞɠ ɗŬ ŮɝŮŰɎůŮɘ Űɖɜ ŮˊɑˊŰɤůɖ ɧɚɤɜ Űɤɜ 

ˊŬɟŬˊɎɜɤ ůŰɘɠ ŮɜɞˊɞɘɖɛɏɜŮɠ əŬɘ ŮŰŬɘɟɘəɏɠ Ƀɘəɞɜɞɛɘəɏɠ ȾŬŰŬůŰɎůŮɘɠ, Ŭɜ əŬɘ ŭŮɜ ŬɜŬɛɏɜŮŰŬɘ ɜŬ ɏɢɞɡɜ 

əɎˊɞɘŬ ŮˊɑˊŰɤůɖ. ɇŬ ŬɜɤŰɏɟɤ ŭŮɜ ɏɢɞɡɜ ɡɘɞɗŮŰɖɗŮɑ Ŭˊɧ Űɖɜ ȺɡɟɤˊŬɥəɐ Ȱɜɤůɖ. 

¶ ǳȐȎȏȎȏȎȈǽȒȄȈȑ ȒȓȎ ǤǰǶǡ 10, ǤǰǶǡ 12 ȉȀȈ Ǥǫǰ 28: çǥȏȄȌȃȔȓȈȉǼȑ ȎȌȓțȓȆȓȄȑ: ǥȕȀȐȋțȅȎȌȓȀȑ 

ȓȆȌ ȄȍȀǾȐȄȒȆ Ȁȏț ȓȆȌ ǥȌȎȏȎǾȆȒȆè (ȄȕȀȐȋțȅȄȓȀȈ ȂȈȀ ȄȓǽȒȈȄȑ ȏȄȐȈțȃȎȔȑ ȏȎȔ ȍȄȉȈȌȎȜȌ ȓȆȌ ǽ ȋȄȓǻ 

ȓȆȌ 01/01/2016) 

ɇɞɜ ȹŮəɏɛɓɟɘɞ Űɞɡ 2014, Űɞ IASB ˊɟɞɏɓɖ ůŰɖɜ ɏəŭɞůɖ ŰɟɞˊɞˊɞɘɐůŮɤɜ ˊŮɟɘɞɟɘůɛɏɜɞɡ ůəɞˊɞɨ 

ůŰŬ ȹɄɉȷ 10, ȹɄɉȷ 12 əŬɘ ȹȿɄ 28. Ƀɘ Ůɜ ɚɧɔɤ ŰɟɞˊɞˊɞɘɐůŮɘɠ ŮɘůɎɔɞɡɜ ŮˊŮɝɖɔɐůŮɘɠ 

ŬɜŬűɞɟɘəɎ ɛŮ Űɘɠ ŬˊŬɘŰɐůŮɘɠ ɚɞɔɘůŰɘəɞˊɞɑɖůɖɠ Űɤɜ ŮˊŮɜŭɡŰɘəɩɜ ɞɜŰɞŰɐŰɤɜ, Ůɜɩ ˊŬɟɏɢɞɡɜ 

ŮɝŬɘɟɏůŮɘɠ ůŮ ůɡɔəŮəɟɘɛɏɜŮɠ ˊŮɟɘˊŰɩůŮɘɠ, ɞɘ ɞˊɞɑŮɠ ɗŬ ɛŮɘɩůɞɡɜ ŰŬ əɧůŰɖ ˊɞɡ ůɢŮŰɑɕɞɜŰŬɘ ɛŮ Űɖɜ 

ŮűŬɟɛɞɔɐ Űɤɜ ˊɟɞŰɨˊɤɜ. Ƀ ȳɛɘɚɞɠ ɗŬ ŮɝŮŰɎůŮɘ Űɖɜ ŮˊɑˊŰɤůɖ ɧɚɤɜ Űɤɜ ˊŬɟŬˊɎɜɤ ůŰɘɠ 

ŮɜɞˊɞɘɖɛɏɜŮɠ əŬɘ ŮŰŬɘɟɘəɏɠ Ƀɘəɞɜɞɛɘəɏɠ ȾŬŰŬůŰɎůŮɘɠ, Ŭɜ əŬɘ ŭŮɜ ŬɜŬɛɏɜŮŰŬɘ ɜŬ ɏɢɞɡɜ əɎˊɞɘŬ 

ŮˊɑˊŰɤůɖ. ɇŬ ŬɜɤŰɏɟɤ ŭŮɜ ɏɢɞɡɜ ɡɘɞɗŮŰɖɗŮɑ Ŭˊɧ Űɖɜ ȺɡɟɤˊŬɥəɐ Ȱɜɤůɖ. 

¶ ǳȐȎȏȎȏȎȈǽȒȄȈȑ ȒȓȎ Ǥǫǰ 12 ǡȌȀȁȀȊȊțȋȄȌȆ ǵȎȐȎȊȎȂǾȀ ò ǧ ȀȌȀȂȌȝȐȈȒȆ ȓȆȑ ȀȌȀȁȀȊȊțȋȄȌȆȑ 

ȕȎȐȎȊȎȂȈȉǽȑ ȀȏȀǾȓȆȒȆȑ ȂȈȀ ȋȆ ȏȐȀȂȋȀȓȎȏȎȈȆȋǼȌȄȑ ȅȆȋȈǼȑó (ȄȕȀȐȋțȅȄȓȀȈ ȂȈȀ ȄȓǽȒȈȄȑ 

ȏȄȐȈțȃȎȔȑ ȏȎȔ ȍȄȉȈȌȎȜȌ ȓȆȌ ǽ ȋȄȓǻ ȓȆȌ 01/01/2017) 

ɇɞɜ ȽŬɜɞɡɎɟɘɞ Űɞɡ 2016, Űɞ IASB ˊɟɞɏɓɖ ůŰɖɜ ɏəŭɞůɖ ˊŮɟɘɞɟɘůɛɏɜɞɡ ůəɞˊɞɨ ůŰɞ ȹȿɄ 12. Ƀ 

ůŰɧɢɞɠ Űɤɜ Ůɜ ɚɧɔɤ ŰɟɞˊɞˊɞɘɐůŮɤɜ ŮɑɜŬɘ ɜŬ ŬˊɞůŬűɖɜɘůŰŮɑ Űɞ ɚɞɔɘůŰɘəɧ ɢŮɘɟɘůɛɧ Űɤɜ 

ŬɜŬɓŬɚɚɧɛŮɜɤɜ űɞɟɞɚɞɔɘəɩɜ ŬˊŬɘŰɐůŮɤɜ ɔɘŬ Űɘɠ ɛɖ ˊɟŬɔɛŬŰɞˊɞɘɖɗŮɑůŮɠ ɕɖɛɑŮɠ Ŭˊɧ ɢɟŮɧɔɟŬűŬ 

ˊɞɡ ŬˊɞŰɘɛɩɜŰŬɘ ůŰɖɜ Ůɨɚɞɔɖ ŬɝɑŬ. Ƀ ȳɛɘɚɞɠ ɗŬ ŮɝŮŰɎůŮɘ Űɖɜ ŮˊɑˊŰɤůɖ ɧɚɤɜ Űɤɜ ˊŬɟŬˊɎɜɤ ůŰɘɠ 

ŮɜɞˊɞɘɖɛɏɜŮɠ əŬɘ ŮŰŬɘɟɘəɏɠ Ƀɘəɞɜɞɛɘəɏɠ ȾŬŰŬůŰɎůŮɘɠ. ɇŬ ŬɜɤŰɏɟɤ ŭŮɜ ɏɢɞɡɜ ɡɘɞɗŮŰɖɗŮɑ Ŭˊɧ Űɖɜ 

ȺɡɟɤˊŬɥəɐ Ȱɜɤůɖ. 

¶ ǤǰǶǡ 15 çǚȒȎȃȀ Ȁȏț ǲȔȋȁǻȒȄȈȑ ȋȄ ǰȄȊǻȓȄȑè (ȄȕȀȐȋțȅȄȓȀȈ ȂȈȀ ȄȓǽȒȈȄȑ ȏȄȐȈțȃȎȔȑ ȏȎȔ ȍȄȉȈȌȎȜȌ 

ȓȆȌ ǽ ȋȄȓǻ ȓȆȌ 01/01/2017) 

ɇɞɜ ɀɎɘɞ Űɞɡ 2014 Űɞ IASB ŮɝɏŭɤůŮ ɏɜŬ ɜɏɞ ˊɟɧŰɡˊɞ, Űɞ ȹɄɉȷ 15. ɇɞ Ůɜ ɚɧɔɤ ˊɟɧŰɡˊɞ ŮɑɜŬɘ 

ˊɚɐɟɤɠ ŮɜŬɟɛɞɜɘůɛɏɜɞ ɛŮ Űɘɠ ŬˊŬɘŰɐůŮɘɠ ɧůɞɜ ŬűɞɟɎ Űɖɜ ŬɜŬɔɜɩɟɘůɖ Űɤɜ Ůůɧŭɤɜ Űɧůɞ əɎŰɤ Ŭˊɧ 

Űɘɠ Ŭɟɢɏɠ Űɤɜ ȹɄɉȷ ɧůɞ əŬɘ Űɤɜ ȷɛŮɟɘəɎɜɘəɤɜ ɚɞɔɘůŰɘəɩɜ Ŭɟɢɩɜ (US GAAP).  ɇɞ ɜɏɞ ˊɟɧŰɡˊɞ 

ɏɟɢŮŰŬɘ ɜŬ ŬɜŰɘəŬŰŬůŰɐůŮɘ Űɞ ȹȿɄ 18  ȰůɞŭŬ, ȹȿɄ 11 ȾŬŰŬůəŮɡŬůŰɘəɏɠ ůɡɛɓɎůŮɘɠ əŬɘ əɎˊɞɘŮɠ 

ŭɘŮɟɛɖɜŮɑŮɠ ˊɞɡ ŮɑɜŬɘ ůɢŮŰɘɕɧɛŮɜŮɠ ɛŮ ŰŬ ɏůɞŭŬ. Ƀ ȳɛɘɚɞɠ ɗŬ ŮɝŮŰɎůŮɘ Űɖɜ ŮˊɑˊŰɤůɖ ɧɚɤɜ Űɤɜ 
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ˊŬɟŬˊɎɜɤ ůŰɘɠ ŮɜɞˊɞɘɖɛɏɜŮɠ əŬɘ ŮŰŬɘɟɘəɏɠ Ƀɘəɞɜɞɛɘəɏɠ ȾŬŰŬůŰɎůŮɘɠ. ɇŬ ŬɜɤŰɏɟɤ ŭŮɜ ɏɢɞɡɜ 

ɡɘɞɗŮŰɖɗŮɑ Ŭˊɧ Űɖɜ ȺɡɟɤˊŬɥəɐ Ȱɜɤůɖ. 

¶ ǤǰǶǡ 9 çǶȐȆȋȀȓȎȎȈȉȎȌȎȋȈȉǻ ǬǼȒȀè (ȄȕȀȐȋȎȂǽ ȂȈȀ ȓȈȑ ȄȓǽȒȈȄȑ ȏȄȐȈțȃȎȔȑ ȏȎȔ ȍȄȉȈȌȎȜȌ ȓȆȌ ǽ 

ȋȄȓǻ ȓȆȌ 01/01/2018) 

ɇɞɜ Ƚɞɨɚɘɞ Űɞɡ 2014 Űɞ IASB ŮɝɏŭɤůŮ Űɖɜ ŰŮɚɘəɐ ɏəŭɞůɖ Űɞɡ ȹɄɉȷ 9. Ƀɘ ɓŮɚŰɘɩůŮɘɠ ˊɞɡ ŮˊɏűŮɟŮ Űɞ ɜɏɞ 

ˊɟɧŰɡˊɞ Ŭűɞɟɞɨɜ Űɖɜ ɨˊŬɟɝɖɠ Ůɜɧɠ ɚɞɔɘəɞɨ ɛɞɜŰɏɚɞɡ ɔɘŬ Űɖɜ ŰŬɝɘɜɧɛɖůɖ əŬɘ Űɖɜ ŮˊɘɛɏŰɟɖůɖ, ɏɜŬ ŮɜɘŬɑɞ 

ˊɟɞɜɞɖŰɘəɧ ɛɞɜŰɏɚɞ ɔɘŬ ŬɜŬɛŮɜɧɛŮɜŮɠ ɕɖɛɘɏɠ Ŭˊɧ ŬˊɞɛŮɑɤůɖ əŬɘ Ůˊɑůɖɠ ɛɘŬ ɞɡůɘŬůŰɘəɎ ŬɜŬɛɞɟűɤɛɏɜɖ 

ˊɟɞůɏɔɔɘůɖ ɔɘŬ Űɖɜ ɚɞɔɘůŰɘəɐ ŬɜŰɘůŰɎɗɛɘůɖɠ. Ƀ ȳɛɘɚɞɠ ɗŬ ŮɝŮŰɎůŮɘ Űɖɜ ŮˊɑˊŰɤůɖ ɧɚɤɜ Űɤɜ ˊŬɟŬˊɎɜɤ ůŰɘɠ 

ŮɜɞˊɞɘɖɛɏɜŮɠ əŬɘ ŮŰŬɘɟɘəɏɠ Ƀɘəɞɜɞɛɘəɏɠ ȾŬŰŬůŰɎůŮɘɠ. ɇŬ ŬɜɤŰɏɟɤ ŭŮɜ ɏɢɞɡɜ ɡɘɞɗŮŰɖɗŮɑ Ŭˊɧ Űɖɜ 

ȺɡɟɤˊŬɥəɐ Ȱɜɤůɖ. 

 

¶ ǤǰǶǡ 16 òǬȈȒȇȝȒȄȈȑó (ȄȕȀȐȋțȅȄȓȀȈ ȂȈȀ ȄȓǽȒȈȄȑ ȏȄȐȈțȃȎȔȑ ȏȎȔ ȍȄȉȈȌȎȜȌ ȓȆȌ ǽ ȋȄȓǻ ȓȆȌ 

01/01/2019)  

ɇɞɜ ȽŬɜɞɡɎɟɘɞ Űɞɡ 2016,  Űɞ IASB ŭɖɛɞůɑŮɡůŮ Űɞ ɜɏɞ ɄɟɧŰɡˊɞ, ȹɄɉȷ 16. Ƀ ůəɞˊɧɠ Űɞɡ ɏɟɔɞɡ Űɞɡ 

IASB  ɐŰŬɜ ɖ ŬɜɎˊŰɡɝɖ ɜɏɞɡ ɄɟɞŰɨˊɞɡ ɔɘŬ ɛɘůɗɩůŮɘɠ ˊɞɡ əŬɗɞɟɑɕŮɘ Űɘɠ Ŭɟɢɏɠ Űɘɠ ɞˊɞɑŮɠ ŮűŬɟɛɧɕɞɡɜ  əŬɘ 

ŰŬ ŭɨɞ ɛɏɟɖ ůŮ ɛɘŬ ůɨɛɓŬůɖ - ŭɖɚŬŭɐ əŬɘ ɞ ˊŮɚɎŰɖɠ (çɞ ɛɘůɗɤŰɐɠè) əŬɘ ɞ ˊɟɞɛɖɗŮɡŰɐɠ (çɞ ŮəɛɘůɗɤŰɐɠè) - 

ɔɘŬ Űɖɜ ˊŬɟɞɢɐ ˊɚɖɟɞűɞɟɘɩɜ ɔɘŬ Űɘɠ ɛɘůɗɩůŮɘɠ ɛŮ Űɞɜ Űɟɧˊɞ ˊɞɡ ˊɘůŰɎ əŬŰŬɔɟɎűŮɘ ŬɡŰɏɠ Űɘɠ ůɡɜŬɚɚŬɔɏɠ. 

ũɘŬ Űɖɜ ŮˊɑŰŮɡɝɖ ŬɡŰɞɨ Űɞɡ ůŰɧɢɞɡ, ɞ ɛɘůɗɤŰɐɠ ɗŬ ˊɟɏˊŮɘ ɜŬ ŬɜŬɔɜɤɟɑůŮɘ ŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ əŬɘ Űɘɠ 

ɡˊɞɢɟŮɩůŮɘɠ ˊɞɡ Ŭˊɞɟɟɏɞɡɜ Ŭˊɧ Űɖ ɛɑůɗɤůɖ. Ƀ ȳɛɘɚɞɠ ɗŬ ŮɝŮŰɎůŮɘ Űɖɜ ŮˊɑˊŰɤůɖ ɧɚɤɜ Űɤɜ ˊŬɟŬˊɎɜɤ ůŰɘɠ 

ŮɜɞˊɞɘɖɛɏɜŮɠ əŬɘ ŮŰŬɘɟɘəɏɠ Ƀɘəɞɜɞɛɘəɏɠ ȾŬŰŬůŰɎůŮɘɠ. ɇŬ ŬɜɤŰɏɟɤ ŭŮɜ ɏɢɞɡɜ ɡɘɞɗŮŰɖɗŮɑ Ŭˊɧ Űɖɜ 

ȺɡɟɤˊŬɥəɐ Ȱɜɤůɖ. 

 

9.2. ɆɖɛŬɜŰɘəɏɠ ɚɞɔɘůŰɘəɏɠ əɟɑůŮɘɠ, ŮəŰɘɛɐůŮɘɠ əŬɘ ɡˊɞɗɏůŮɘɠ 

ȼ ˊɟɞŮŰɞɘɛŬůɑŬ Űɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ ůɨɛűɤɜŬ ɛŮ ŰŬ ȹɄɉȷ ŬˊŬɘŰŮɑ Ŭˊɧ Űɖ ȹɘɞɑəɖůɖ Űɞɜ 

ůɢɖɛŬŰɘůɛɧ əɟɑůŮɤɜ, ŮəŰɘɛɐůŮɤɜ əŬɘ ɡˊɞɗɏůŮɤɜ ɞɘ ɞˊɞɑŮɠ ŮˊɖɟŮɎɕɞɡɜ ŰŬ ŭɖɛɞůɘŮɡɛɏɜŬ ůŰɞɘɢŮɑŬ Űɞɡ 

ŮɜŮɟɔɖŰɘəɞɨ əŬɘ Űɘɠ ɡˊɞɢɟŮɩůŮɘɠ, ɧˊɤɠ Ůˊɑůɖɠ Űɖɜ ɔɜɤůŰɞˊɞɑɖůɖ ŮɜŭŮɢɧɛŮɜɤɜ ŬˊŬɘŰɐůŮɤɜ əŬɘ 

ɡˊɞɢɟŮɩůŮɤɜ əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ ůɨɜŰŬɝɖɠ Űɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ əŬɘ ŰŬ ŭɖɛɞůɘŮɡɛɏɜŬ ˊɞůɎ 

Ůůɧŭɤɜ əŬɘ Ůɝɧŭɤɜ əŬŰɎ Űɖɜ ˊŮɟɑɞŭɞ ŬɜŬűɞɟɎɠ. ɇŬ ˊɟŬɔɛŬŰɘəɎ ŬˊɞŰŮɚɏůɛŬŰŬ ɛˊɞɟŮɑ ɜŬ ŭɘŬűɏɟɞɡɜ Ŭˊɧ 

ŬɡŰɎ ŰŬ ɞˊɞɑŬ ɏɢɞɡɜ ŮəŰɘɛɖɗŮɑ. 

Ƀɘ ŮəŰɘɛɐůŮɘɠ əŬɘ ɞɘ əɟɑůŮɘɠ ŮˊŬɜŬɝɘɞɚɞɔɞɨɜŰŬɘ ůɡɜŮɢɩɠ əŬɘ ɓŬůɑɕɞɜŰŬɘ Űɧůɞ ůŰɖɜ ŮɛˊŮɘɟɑŬ Űɞɡ 

ˊŬɟŮɚɗɧɜŰɞɠ ɧůɞ əŬɘ ůŮ Ɏɚɚɞɡɠ ˊŬɟɎɔɞɜŰŮɠ, ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ əŬɘ Űɤɜ ˊɟɞůŭɞəɘɩɜ ɔɘŬ ɛŮɚɚɞɜŰɘəɎ 

ɔŮɔɞɜɧŰŬ ŰŬ ɞˊɞɑŬ ɗŮɤɟɞɨɜŰŬɘ ɚɞɔɘəɎ ɛŮ ɓɎůɖ Űɘɠ ůɡɔəŮəɟɘɛɏɜŮɠ ůɡɜɗɐəŮɠ. 
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ȾɟɑůŮɘɠ 

Ƀɘ ɓŬůɘəɏɠ əɟɑůŮɘɠ ˊɞɡ ˊɟŬɔɛŬŰɞˊɞɘŮɑ ɖ ȹɘɞɑəɖůɖ Űɞɡ Ƀɛɑɚɞɡ (ŮəŰɧɠ Űɤɜ əɟɑůŮɤɜ ˊɞɡ ůɡɜŭɏɞɜŰŬɘ ɛŮ 

ŮəŰɘɛɐůŮɘɠ ɞɘ ɞˊɞɑŮɠ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰɖ ůɡɜɏɢŮɘŬ) əŬɘ ˊɞɡ ɏɢɞɡɜ Űɖɜ ůɖɛŬɜŰɘəɧŰŮɟɖ ŮˊɑŭɟŬůɖ ůŰŬ ˊɞůɎ 

ˊɞɡ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰɘɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ əɡɟɑɤɠ ůɢŮŰɑɕɞɜŰŬɘ ɛŮ:  

 

ü ȾŬŰɖɔɞɟɘɞˊɞɑɖůɖ Űɤɜ ŮˊŮɜŭɨůŮɤɜ  

 

ü ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɛɏůŬ əŬŰŮɢɧɛŮɜŬ ɔɘŬ Ůɛˊɞɟɘəɞɨɠ ůəɞˊɞɨɠ. ɆŰɖɜ əŬŰɖɔɞɟɑŬ ŬɡŰɐ ŮɜŰɎůůɞɜŰŬɘ ɞɘ 

ŮˊŮɜŭɨůŮɘɠ əŬɘ ŰŬ ˊŬɟɎɔɤɔŬ ˊɞɡ ŭɖɛɘɞɡɟɔɞɨɜŰŬɘ əɡɟɑɤɠ ɛŮ ůəɞˊɧ Űɖɜ ŮˊɑŰŮɡɝɖ ɓɟŬɢɡˊɟɧɗŮůɛɞɡ 

əɏɟŭɞɡɠ. 

ü ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ůŰɞɘɢŮɑŬ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ əŬɘ ɡˊɞɢɟŮɩůŮɘɠ ůŮ Ůɨɚɞɔɖ ŬɝɑŬ ɛɏůɤ Űɤɜ 

ŬˊɞŰŮɚŮůɛɎŰɤɜ. ȼ ŰŬɝɘɜɧɛɖůɖ ɛɘŬɠ Ůˊɏɜŭɡůɖɠ ůŰɖɜ əŬŰɖɔɞɟɑŬ ŬɡŰɐ, ŮɝŬɟŰɎŰŬɘ Ŭˊɧ Űɞɜ Űɟɧˊɞ ˊɞɡ 

ŬˊɞŰɘɛɎ ɖ ȹɘɞɑəɖůɖ Űɖɜ ŬˊɞŭɞŰɘəɧŰɖŰŬ əŬɘ Űɞɜ əɑɜŭɡɜɞ Űɖɠ Ůˊɏɜŭɡůɖɠ. ȰŰůɘ, ůŰɖɜ əŬŰɖɔɞɟɑŬ ŬɡŰɐ 

ŮɜŰɎůůɞɜŰŬɘ əŬɘ ŮˊŮɜŭɨůŮɘɠ ˊɞɡ ŭŮɜ Ŭɜɐəɞɡɜ ůŰɞ Ůɛˊɞɟɘəɧ ɢŬɟŰɞűɡɚɎəɘɞ ŬɚɚɎ ůŰɞ ɢŬɟŰɞűɡɚɎəɘɞ 

ŮˊɘɢŮɘɟɖɛŬŰɘəɩɜ ůɡɛɛŮŰɞɢɩɜ əŬɘ ˊŬɟŬəɞɚɞɡɗɞɨɜŰŬɘ ŮůɤŰŮɟɘəɎ, ůɨɛűɤɜŬ ɛŮ Űɖ ůŰɟŬŰɖɔɘəɐ Űɞɡ 

Ƀɛɑɚɞɡ, ůŰɖɜ Ůɨɚɞɔɖ ŬɝɑŬ Űɞɡɠ. 

ü ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ůŰɞɘɢŮɑŬ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ ŭɘŬəɟŬŰɞɨɛŮɜŬ ůŰɖ ɚɐɝɖ Űɞɡɠ. ȺɑɜŬɘ ɛɖ ˊŬɟɎɔɤɔŬ 

ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ůŰɞɘɢŮɑŬ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ ɛŮ əŬɗɞɟɘůɛɏɜŮɠ ɐ ˊɟɞůŭɘɞɟɘůɛɏɜŮɠ ˊɚɖɟɤɛɏɠ əŬɘ 

əŬɗɞɟɘůɛɏɜɖ ɚɐɝɖ, ɔɘŬ ŰŬ ɞˊɞɑŬ ɖ ȹɘɞɑəɖůɖ Űɞɡ Ƀɛɑɚɞɡ ɏɢŮɘ Űɖɜ ˊɟɧɗŮůɖ əŬɘ Űɖ ŭɡɜŬŰɧŰɖŰŬ ɜŬ ŰŬ 

ŭɘŬəɟŬŰɐůŮɘ ɛɏɢɟɘ Űɖ ɚɐɝɖ Űɞɡɠ. 

ü ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ůŰɞɘɢŮɑŬ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ. ȺɑɜŬɘ ŰŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ 

ůŰɞɘɢŮɑŬ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ ˊɞɡ ɖ ȹɘɞɑəɖůɖ ŮəŰɘɛɎ ɧŰɘ ŭŮɜ ɛˊɞɟɞɨɜ ɜŬ ŰŬɝɘɜɞɛɖɗɞɨɜ ůŮ əɎˊɞɘŬ Ŭˊɧ Űɘɠ 

ˊɟɞŬɜŬűŮɟɗŮɑůŮɠ əŬŰɖɔɞɟɑŮɠ. 

 

ü ȺəŰɘɛɐůŮɘɠ əŬɘ ɡˊɞɗɏůŮɘɠ 

ɆɡɔəŮəɟɘɛɏɜŬ ˊɞůɎ ŰŬ ɞˊɞɑŬ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ɐ ŮˊɖɟŮɎɕɞɡɜ Űɘɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ əŬɗɩɠ əŬɘ Űɘɠ 

ůɢŮŰɘəɏɠ ɔɜɤůŰɞˊɞɘɐůŮɘɠ ŮəŰɘɛɩɜŰŬɘ, ŬˊŬɘŰɩɜŰŬɠ Űɞ  ůɢɖɛŬŰɘůɛɧ ɡˊɞɗɏůŮɤɜ ůɢŮŰɘəɎ ɛŮ ŬɝɑŮɠ ɐ ůɡɜɗɐəŮɠ ɞɘ 

ɞˊɞɑŮɠ ŭŮɜ ŮɑɜŬɘ ŭɡɜŬŰɧɜ ɜŬ ŮɑɜŬɘ ɔɜɤůŰɏɠ ɛŮ ɓŮɓŬɘɧŰɖŰŬ əŬŰɎ Űɖɜ ˊŮɟɑɞŭɞ ůɨɜŰŬɝɖɠ Űɤɜ ɞɘəɞɜɞɛɘəɩɜ 

əŬŰŬůŰɎůŮɤɜ. ɀɑŬ ɚɞɔɘůŰɘəɐ ŮəŰɑɛɖůɖ ɗŮɤɟŮɑŰŬɘ ůɖɛŬɜŰɘəɐ ɧŰŬɜ ŮɑɜŬɘ ůɖɛŬɜŰɘəɐ ɔɘŬ Űɖɜ ŮɘəɧɜŬ Űɖɠ 

ɞɘəɞɜɞɛɘəɐɠ əŬŰɎůŰŬůɖɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ əŬɘ ŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ əŬɘ ŬˊŬɘŰŮɑ Űɘɠ ˊɘɞ ŭɨůəɞɚŮɠ, ɡˊɞəŮɘɛŮɜɘəɏɠ ɐ 

ˊŮɟɑˊɚɞəŮɠ əɟɑůŮɘɠ Űɖɠ ȹɘɞɑəɖůɖɠ, ůɡɢɜɎ ɤɠ ŬˊɞŰɏɚŮůɛŬ Űɖɠ ŬɜɎɔəɖɠ ɔɘŬ ůɢɖɛŬŰɘůɛɧ ŮəŰɘɛɐůŮɤɜ ůɢŮŰɘəɎ 

ɛŮ Űɖɜ ŮˊɑŭɟŬůɖ ɡˊɞɗɏůŮɤɜ ɞɘ ɞˊɞɑŮɠ ŮɑɜŬɘ ŬɓɏɓŬɘŮɠ. Ƀ ȳɛɘɚɞɠ ŬɝɘɞɚɞɔŮɑ ŰɏŰɞɘŮɠ ŮəŰɘɛɐůŮɘɠ ůŮ ůɡɜŮɢɐ 

ɓɎůɖ, ɓŬůɘɕɧɛŮɜɞɠ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ Űɞɡ ˊŬɟŮɚɗɧɜŰɞɠ əŬɘ ůŰɖɜ ŮɛˊŮɘɟɑŬ, ůŮ ůɡůəɏɣŮɘɠ ɛŮ Ůɘŭɘəɞɨɠ, ůŮ 

ŰɎůŮɘɠ əŬɘ ůŮ ɎɚɚŮɠ ɛŮɗɧŭɞɡɠ ɞɘ ɞˊɞɑŮɠ ɗŮɤɟɞɨɜŰŬɘ ɚɞɔɘəɏɠ ůŰɘɠ ůɡɔəŮəɟɘɛɏɜŮɠ ůɡɜɗɐəŮɠ, ɧˊɤɠ Ůˊɑůɖɠ əŬɘ 
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Űɘɠ ˊɟɞɓɚɏɣŮɘɠ ůɢŮŰɘəɎ ɛŮ Űɞ ˊɩɠ ŬɡŰɎ ŮɜŭɏɢŮŰŬɘ ɜŬ ŬɚɚɎɝɞɡɜ ůŰɞ ɛɏɚɚɞɜ. ɋɠ ŬˊɞŰɏɚŮůɛŬ Űɤɜ ŬɜɤŰɏɟɤ, ɞ 

ȳɛɘɚɞɠ ˊɟɞɓŬɑɜŮɘ ůŰɘɠ ŬəɧɚɞɡɗŮɠ ŮəŰɘɛɐůŮɘɠ:  

 

ü ɆɡɛɓɎůŮɘɠ ɏɟɔɤɜ 

- ȺəŰɘɛɐůŮɘɠ ɧůɞɜ ŬűɞɟɎ Űɖɜ ɏəɓŬůɖ ůɡɛɓɎůŮɤɜ ɏɟɔɤɜ əŬɘ Űɞɡ ůɡɜɞɚɘəɞɨ ˊɟɞɦˊɞɚɞɔɘůɗɏɜŰɞɠ 

ůɡɛɓŬŰɘəɞɨ əɧůŰɞɡɠ ɛŮ ɓɎůɖ Űɞ ɞˊɞɑɞ ˊɟɞəɨˊŰŮɘ Űɞ ˊɞůɞůŰɧ ɞɚɞəɚɐɟɤůɖɠ. ɆŰɘɠ ˊŮɟɘˊŰɩůŮɘɠ ˊɞɡ 

Űɞ ŬˊɞŰɏɚŮůɛŬ ɛɑŬɠ ůɨɛɓŬůɖɠ ɏɟɔɞɡ ŭŮɜ ŮɑɜŬɘ ŮűɘəŰɧ ɜŬ ˊɟɞůŭɘɞɟɘůŰŮɑ ŬɝɘɧˊɘůŰŬ, ɧŰŬɜ ɞɘ 

ůɡɛɓɎůŮɘɠ ɏɟɔɤɜ ɓɟɑůəɞɜŰŬɘ ůŮ Ŭɟɢɘəɧ ůŰɎŭɘɞ, ŰɧŰŮ ɞ ȳɛɘɚɞɠ ˊɟɞɓŬɑɜŮɘ ůŮ ŮəŰɑɛɖůɖ Űɞɡ Ůůɧŭɞɡ 

ůŰɖɜ ɏəŰŬůɖ ˊɞɡ  əŬɘ Űɞ ŬɜŬɚɖűɗɏɜ ůɡɛɓŬŰɘəɧ əɧůŰɞɠ ˊɘɗŬɜɞɚɞɔŮɑŰŬɘ ɧŰɘ ɗŬ ŬɜŬəŰɖɗŮɑ, Ůɜɩ Űɞ 

əɧůŰɞɠ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰŬ ɏɝɞŭŬ Űɖɠ ɢɟɐůɖɠ ůŰɖɜ ɞˊɞɑŬ ŬɜŬɚɐűɗɖəŮ.  

ü ȷɜɎˊŰɡɝɖ ɚɞɔɘůɛɘəɩɜ ˊɟɞɔɟŬɛɛɎŰɤɜ 

- ȼ ŬɜŬɔɜɩɟɘůɖ Űɤɜ Ůɝɧŭɤɜ, ˊɞɡ ŬˊɞŭɑŭɞɜŰŬɘ ůŰɖɜ ŬɜɎˊŰɡɝɖ ɚɞɔɘůɛɘəɩɜ ˊɟɞɔɟŬɛɛɎŰɤɜ Űɞɡ 

Ƀɛɑɚɞɡ,  ɤɠ ɎɡɚŬ ůŰɞɘɢŮɑŬ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ, ůŰɘɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ, ˊɟŬɔɛŬŰɞˊɞɘŮɑŰŬɘ ɛɧɜɞ 

ɧŰŬɜ ŮɑɜŬɘ ˊɘɗŬɜɧ ɧŰɘ ŰŬ ɛŮɚɚɞɜŰɘəɎ ɞɘəɞɜɞɛɘəɎ ɞűɏɚɖ ˊɞɡ ɗŬ ˊɟɞəɨɣɞɡɜ Ŭˊɧ ŰŬ ɎɡɚŬ ůŰɞɘɢŮɑŬ Űɞɡ 

ŮɜŮɟɔɖŰɘəɞɨ ɗŬ ŮɘůɟŮɨůɞɡɜ ůŰɖɜ ŮˊɘɢŮɑɟɖůɖ. ɆŰɖɜ ŮəŰɑɛɖůɖ Űɤɜ ɛŮɚɚɞɜŰɘəɩɜ ɞɘəɞɜɞɛɘəɩɜ ɞűŮɚɩɜ 

ɞ ȳɛɘɚɞɠ ůɡɜɡˊɞɚɞɔɑɕŮɘ Űɖɜ ŰŮɢɜɘəɐ ŭɡɜŬŰɧŰɖŰŬ ɜŬ ɞɚɞəɚɖɟɤɗŮɑ Űɞ Ɏɡɚɞ ůŰɞɘɢŮɑɞ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ 

ˊɟɞəŮɘɛɏɜɞɡ ŬɡŰɧ ɜŬ ŭɘŬŰŮɗŮɑ ɔɘŬ ˊɩɚɖůɖ ɐ ɢɟɐůɖ, Űɖɜ ɨˊŬɟɝɖ ŬɔɞɟɎɠ ɔɘŬ Űɞ ˊɟɞɥɧɜ ˊɞɡ ˊŬɟɎɔŮɘ 

Űɞ Ɏɡɚɞ ˊɎɔɘɞ ůŰɞɘɢŮɑɞ ɐ Ŭɜ ˊɟɧəŮɘŰŬɘ ɜŬ ɢɟɖůɘɛɞˊɞɘɖɗŮɑ ŮůɤŰŮɟɘəɎ Űɖ ɢɟɖůɘɛɧŰɖŰŬ Űɞɡ Ɏɡɚɞɡ 

ůŰɞɘɢŮɑɞɡ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ əŬɗɩɠ əŬɘ Űɖɜ ŭɡɜŬŰɧŰɖŰŬ ŬɝɘɧˊɘůŰɖɠ ɛɏŰɟɖůɖɠ Űɤɜ Ůɝɧŭɤɜ ˊɞɡ ɗŬ 

Ŭˊɞŭɞɗɞɨɜ ůŰɞ Ɏɡɚɞ ůŰɞɘɢŮɑɞ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɖɠ ŬɜɎˊŰɡɝɐɠ Űɞɡ.  

ü ɋűɏɚɘɛɖ ɕɤɐ Ŭˊɞůɓɏůɘɛɤɜ ůŰɞɘɢŮɑɤɜ 

- ȼ ȹɘɞɑəɖůɖ ŮɝŮŰɎɕŮɘ Űɘɠ ɤűɏɚɘɛŮɠ ɕɤɏɠ Űɤɜ Ŭˊɞůɓɏůɘɛɤɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ ůŮ əɎɗŮ ŮŰɐůɘŬ 

ˊŮɟɑɞŭɞ ŬɜŬűɞɟɎɠ. ɇɖɜ 31/12/2015 ɖ ȹɘɞɑəɖůɖ ŮəŰɘɛɎ ɧŰɘ ɞɘ ɤűɏɚɘɛŮɠ ɕɤɏɠ ŬɜŰɘˊɟɞůɤˊŮɨɞɡɜ Űɖɜ 

ŬɜŬɛŮɜɧɛŮɜɖ ɢɟɖůɘɛɧŰɖŰŬ Űɤɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ. 

ü ȺəŰɑɛɖůɖ ŬˊɞɛŮɑɤůɖɠ  

Ƀ ȳɛɘɚɞɠ ŮɚɏɔɢŮɘ ŮŰɖůɑɤɠ Űɖɜ ɡˊɎɟɢɞɡůŬ ɡˊŮɟŬɝɑŬ  əŬɘ ŰŬ ɎɡɚŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ɛŮ 

ŬˊɟɞůŭɘɧɟɘůŰɖ ɤűɏɚɘɛɖ ɕɤɐ ɔɘŬ Űɡɢɧɜ ŬˊɞɛŮɑɤůɖ  əŬɘ ŮɟŮɡɜɎ ŰŬ ɔŮɔɞɜɧŰŬ ɐ Űɘɠ ůɡɜɗɐəŮɠ ˊɞɡ əŬɗɘůŰɞɨɜ 

ˊɘɗŬɜɐ Űɖɜ ɨˊŬɟɝɖ ŬˊɞɛŮɑɤůɖɠ, ɧˊɤɠ ɔɘŬ ˊŬɟɎŭŮɘɔɛŬ ɛɘŬ ůɖɛŬɜŰɘəɐ ŭɡůɛŮɜɐɠ ŬɚɚŬɔɐ ůŰɞ ŮŰŬɘɟɘəɧ əɚɑɛŬ 

ɐ ɛɘŬ ŬˊɧűŬůɖ ɔɘŬ ˊɩɚɖůɖ ɐ ŭɘɎɗŮůɖ ɛɘŬɠ ɛɞɜɎŭŬɠ ɐ Ůɜɧɠ ɚŮɘŰɞɡɟɔɘəɞɨ ŰɞɛɏŬ. Ƀ əŬɗɞɟɘůɛɧɠ Űɖɠ ɨˊŬɟɝɖɠ 

ŬˊɞɛŮɑɤůɖɠ ŬˊŬɘŰŮɑ Űɖɜ ŬˊɞŰɑɛɖůɖ Űɖɠ ŬɜŰɑůŰɞɘɢɖɠ ɛɞɜɎŭŬɠ, ɖ ɞˊɞɑŬ ŮəŰɘɛɎŰŬɘ ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ Űɖ ɛɏɗɞŭɞ 

Űɖɠ ˊɟɞŮɝɧűɚɖůɖɠ Űɤɜ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ. ȳŰŬɜ ɡˊɎɟɢŮɘ ɖ ŭɘŬɗɏůɘɛɖ ˊɚɖɟɞűɧɟɖůɖ ɢɟɖůɘɛɞˊɞɘŮɑŰŬɘ əŬɘ ɖ 

ɛɏɗɞŭɞɠ Űɤɜ ˊɞɚɚŬˊɚɎůɘɤɜ ůɡɜŰŮɚŮůŰɩɜ (multiples) Űɖɠ ŬɔɞɟɎɠ ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ŭɘŬůŰŬɡɟɤɗɞɨɜ ŰŬ 

ŬˊɞŰŮɚɏůɛŬŰŬ ˊɞɡ ɏɢɞɡɜ ˊɟɞəɨɣŮɘ Ŭˊɧ Űɖɜ ɛɏɗɞŭɞ Űɤɜ  ˊɟɞŮɝɞűɚɖɛɏɜɤɜ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ. ȾŬŰɎ Űɖɜ 

ŮűŬɟɛɞɔɐ ŬɡŰɐɠ Űɖɠ ɛŮɗɞŭɞɚɞɔɑŬɠ, ɞ ȳɛɘɚɞɠ ɓŬůɑɕŮŰŬɘ ůŮ ɛɘŬ ůŮɘɟɎ Ŭˊɧ ˊŬɟɎɔɞɜŰŮɠ, ůŰɞɡɠ ɞˊɞɑɞɡɠ 
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ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ŰŬ ˊɟŬɔɛŬŰɘəɎ ɚŮɘŰɞɡɟɔɘəɎ ŬˊɞŰŮɚɏůɛŬŰŬ, ɛŮɚɚɞɜŰɘəɎ ŮŰŬɘɟɘəɎ ůɢɏŭɘŬ əŬɗɩɠ əŬɘ 

ŭŮŭɞɛɏɜŬ Űɖɠ ŬɔɞɟɎɠ (ůŰŬŰɘůŰɘəɎ əŬɘ ɛɖ).  

ȺɎɜ Ŭˊɧ ŬɡŰɐ Űɖɜ ŬɜɎɚɡůɖ ˊɟɞəɨˊŰŮɘ ŬɜɎɔəɖ ɔɘŬ ŬˊɞɛŮɑɤůɖ Űɖɠ ɡˊŮɟŬɝɑŬɠ, ɖ ɛɏŰɟɖůɖ Űɖɠ ŬˊɞɛŮɑɤůɖɠ 

ŬˊŬɘŰŮɑ ŮəŰɑɛɖůɖ Űɖɠ Ůɨɚɞɔɖɠ ŬɝɑŬɠ ɔɘŬ əɎɗŮ ŬɜŬɔɜɤɟɘɕɧɛŮɜɞ ŮɜůɩɛŬŰɞ ɐ Ɏɡɚɞ ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɑɞ. ɆŮ 

ŬɡŰɐ Űɖɜ ˊŮɟɑˊŰɤůɖ, ɢɟɖůɘɛɞˊɞɘŮɑŰŬɘ ɖ ˊɟɞůɏɔɔɘůɖ Űɤɜ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ ɖ ɞˊɞɑŬ ŬɜŬűɏɟŮŰŬɘ ˊŬɟŬˊɎɜɤ 

Ŭˊɧ ŬɜŮɝɎɟŰɖŰɞɡɠ ŮəŰɘɛɖŰɏɠ, ɧˊɞɡ əɟɑɜŮŰŬɘ əŬŰɎɚɚɖɚɞ.  

Ⱥˊɘˊɚɏɞɜ ŮŰɖůɑɤɠ ŮɚɏɔɢɞɜŰŬɘ ɔɘŬ Űɡɢɧɜ ŬˊɞɛŮɑɤůɖ ɎɚɚŬ ŬɜŬɔɜɤɟɘɕɧɛŮɜŬ ɎɡɚŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ɛŮ 

əŬɗɞɟɘůɛɏɜŮɠ ɤűɏɚɘɛŮɠ ɕɤɏɠ əŬɘ ɡˊɞəŮɑɛŮɜŬ ůŮ ŬˊɧůɓŮůɖ Ůűɧůɞɜ ůɡɜŰɟɏɢɞɡɜ ŮɜŭŮɑɝŮɘɠ ŬˊɞɛŮɑɤůɖɠ, 

ůɡɔəɟɑɜɞɜŰŬɠ Űɖ ɚɞɔɘůŰɘəɐ ŬɝɑŬ ɛŮ Űɞ ɎɗɟɞɘůɛŬ Űɤɜ ˊɟɞŮɝɞűɚɖɛɏɜɤɜ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ ˊɞɡ ŬɜŬɛɏɜŮŰŬɘ ɜŬ 

ŭɖɛɘɞɡɟɔɖɗɞɨɜ Ŭˊɧ Űɞ ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɑɞ. ȺɚɏɔɢɞɜŰŬɘ ŰŬ ɎɡɚŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ɛŮ ŬˊɟɞůŭɘɧɟɘůŰŮɠ 

ɤűɏɚɘɛŮɠ ɕɤɏɠ ŮŰɖůɑɤɠ ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ ɛɘŬ ɛɏɗɞŭɞ Ůɨɚɞɔɖɠ ŬɝɑŬɠ ɧˊɤɠ Űɘɠ ˊɟɞŮɝɞűɚɖɛɏɜŮɠ ŰŬɛŮɘŬəɏɠ 

ɟɞɏɠ.  

 

ü ūɧɟɞɘ ŮɘůɞŭɐɛŬŰɞɠ 

Ƀɘ ŮŰŬɘɟŮɑŮɠ Űɞɡ Ƀɛɑɚɞɡ ɡˊɧəŮɘɜŰŬɘ ůŮ űɧɟɞ ŮɘůɞŭɐɛŬŰɞɠ Ŭˊɧ ŭɘɎűɞɟŮɠ űɞɟɞɚɞɔɘəɏɠ Ŭɟɢɏɠ. ũɘŬ Űɞɜ 

əŬɗɞɟɘůɛɧ Űɤɜ ˊɟɞɓɚɏɣŮɤɜ ɔɘŬ űɧɟɞɡɠ ŮɘůɞŭɐɛŬŰɞɠ ŬˊŬɘŰɞɨɜŰŬɘ ůɖɛŬɜŰɘəɏɠ ŮəŰɘɛɐůŮɘɠ. ɈˊɎɟɢɞɡɜ ˊɞɚɚɏɠ 

ůɡɜŬɚɚŬɔɏɠ əŬɘ ɡˊɞɚɞɔɘůɛɞɑ ɔɘŬ Űɞɡɠ ɞˊɞɑɞɡɠ ɞ Ŭəɟɘɓɐɠ əŬɗɞɟɘůɛɧɠ Űɞɡ űɧɟɞɡ ŮɑɜŬɘ ŬɓɏɓŬɘɞɠ əŬŰɎ Űɖ 

ůɡɜɐɗɖ ˊɞɟŮɑŬ Űɤɜ ŮɟɔŬůɘɩɜ Űɖɠ ŮˊɘɢŮɑɟɖůɖɠ. Ƀ ȳɛɘɚɞɠ ŬɜŬɔɜɤɟɑɕŮɘ ɡˊɞɢɟŮɩůŮɘɠ ɔɘŬ ŬɜŬɛŮɜɧɛŮɜŬ ɗɏɛŬŰŬ 

űɞɟɞɚɞɔɘəɞɨ Ůɚɏɔɢɞɡ ɓŬůɘɕɧɛŮɜɖ ůŮ ŮəŰɘɛɐůŮɘɠ ɔɘŬ Űɞ ˊɞůɧ Űɤɜ Ůˊɘˊɚɏɞɜ űɧɟɤɜ ˊɞɡ ŮɜŭŮɢɞɛɏɜɤɠ ɗŬ 

ɞűŮɑɚɞɜŰŬɘ. ȳŰŬɜ Űɞ ŰŮɚɘəɧ ŬˊɞŰɏɚŮůɛŬ Ŭˊɧ Űɞɡɠ űɧɟɞɡɠ Űɤɜ ɡˊɞɗɏůŮɤɜ ŬɡŰɩɜ, ŭɘŬűɏɟŮɘ Ŭˊɧ Űɞ ˊɞůɧ Űɞ 

ɞˊɞɑɞ ŮɑɢŮ ŬɟɢɘəɎ ŬɜŬɔɜɤɟɘůɗŮɑ ůŰɘɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ, ɞɘ ŭɘŬűɞɟɏɠ Ůˊɘŭɟɞɨɜ ůŰɞ űɧɟɞ ŮɘůɞŭɐɛŬŰɞɠ 

əŬɘ ůŰɘɠ ˊɟɞɓɚɏɣŮɘɠ ɔɘŬ ŬɜŬɓŬɚɚɧɛŮɜɖ űɞɟɞɚɞɔɑŬ Űɖɠ ˊŮɟɘɧŭɞɡ əŬŰɎ Űɖɜ ɞˊɞɑŬ ŰŬ ˊɞůɎ ŬɡŰɎ 

ɞɟɘůŰɘəɞˊɞɘɞɨɜŰŬɘ.  

 

ü ɄɟɞɓɚɏɣŮɘɠ 

Ƀɘ ŮˊɘůűŬɚŮɑɠ ɚɞɔŬɟɘŬůɛɞɑ ŬˊŮɘəɞɜɑɕɞɜŰŬɘ ɛŮ ŰŬ ˊɞůɎ ŰŬ ɞˊɞɑŬ ŮɑɜŬɘ ˊɘɗŬɜɧɜ ɜŬ ŬɜŬəŰɖɗɞɨɜ. Ƀɘ 

ŮəŰɘɛɐůŮɘɠ ɔɘŬ ŰŬ ˊɞůɎ ˊɞɡ ŬɜŬɛɏɜŮŰŬɘ ɜŬ ŬɜŬəŰɖɗɞɨɜ ˊɟɞəɨˊŰɞɡɜ əŬŰɧˊɘɜ ŬɜɎɚɡůɖɠ əŬɗɩɠ əŬɘ Ŭˊɧ Űɖɜ 

ŮɛˊŮɘɟɑŬ Űɞɡ Ƀɛɑɚɞɡ ůɢŮŰɘəɎ ɛŮ Űɖɜ ˊɘɗŬɜɧŰɖŰŬ ŮˊɘůűŬɚŮɘɩɜ Űɤɜ ˊŮɚŬŰɩɜ. ɀɧɚɘɠ ɔɑɜŮɘ ɔɜɤůŰɧ ɧŰɘ ɏɜŬɠ 

ůɡɔəŮəɟɘɛɏɜɞɠ ɚɞɔŬɟɘŬůɛɧɠ ɡˊɧəŮɘŰŬɘ ůŮ ɛŮɔŬɚɨŰŮɟɞ əɑɜŭɡɜɞ Űɞɡ ůɡɜɐɗɞɡɠ ˊɘůŰɤŰɘəɞɨ əɘɜŭɨɜɞɡ (ˊ.ɢ, 

ɢŬɛɖɚɐ ˊɘůŰɞɚɖˊŰɘəɐ ɘəŬɜɧŰɖŰŬ Űɞɡ ˊŮɚɎŰɖ, ŭɘŬűɤɜɑŬ ůɢŮŰɘəɎ ɛŮ Űɖɜ ɨˊŬɟɝɖ ɐ Űɞ ˊɞůɧ Űɖɠ ŬˊŬɑŰɖůɖɠ, 

əŰɚ.), ɞ ɚɞɔŬɟɘŬůɛɧɠ ŬɜŬɚɨŮŰŬɘ əŬɘ əŬŰɧˊɘɜ əŬŰŬɔɟɎűŮŰŬɘ ɤɠ ŮˊɘůűɎɚŮɘŬ ŮɎɜ ɞɘ ůɡɜɗɐəŮɠ ɡˊɞŭɖɚɩɜɞɡɜ ɧŰɘ 

ɖ ŬˊŬɑŰɖůɖ ŮɑɜŬɘ ŬɜŮɑůˊɟŬəŰɖ.  

 

ü ȺɜŭŮɢɧɛŮɜŬ ɔŮɔɞɜɧŰŬ 

Ƀ ȳɛɘɚɞɠ ŮɛˊɚɏəŮŰŬɘ ůŮ ŭɘəŬůŰɘəɏɠ ŭɘŮəŭɘəɐůŮɘɠ əŬɘ ŬˊɞɕɖɛɘɩůŮɘɠ əŬŰɎ Űɖ ůɡɜɐɗɖ ˊɞɟŮɑŬ Űɤɜ 

ŮɟɔŬůɘɩɜ Űɞɡ. ȼ ȹɘɞɑəɖůɖ əɟɑɜŮɘ ɧŰɘ ɞˊɞɘɞɘŭɐˊɞŰŮ ŭɘŬəŬɜɞɜɘůɛɞɑ ŭŮɜ ɗŬ ŮˊɖɟɏŬɕŬɜ ůɖɛŬɜŰɘəɎ Űɖɜ 



 

ȺŰɐůɘŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ ɔɘŬ Űɖɜ ɢɟɐůɖ 
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ɞɘəɞɜɞɛɘəɐ ɗɏůɖ Űɞɡ Ƀɛɑɚɞɡ ůŰɘɠ 31 ȹŮəŮɛɓɟɑɞɡ 2015. ɄŬɟɧɚŬ ŬɡŰɎ, ɞ əŬɗɞɟɘůɛɧɠ Űɤɜ ŮɜŭŮɢɧɛŮɜɤɜ 

ɡˊɞɢɟŮɩůŮɤɜ ˊɞɡ ůɢŮŰɑɕɞɜŰŬɘ ɛŮ Űɘɠ ŭɘəŬůŰɘəɏɠ ŭɘŮəŭɘəɐůŮɘɠ əŬɘ Űɘɠ ŬˊŬɘŰɐůŮɘɠ ŮɑɜŬɘ ɛɘŬ ˊɞɚɨˊɚɞəɖ 

ŭɘŬŭɘəŬůɑŬ ˊɞɡ ˊŮɟɘɚŬɛɓɎɜŮɘ əɟɑůŮɘɠ ůɢŮŰɘəɎ ɛŮ Űɘɠ ˊɘɗŬɜɏɠ ůɡɜɏˊŮɘŮɠ əŬɘ Űɘɠ ŭɘŮɟɛɖɜŮɑŮɠ ůɢŮŰɘəɎ ɛŮ Űɞɡɠ 

ɜɧɛɞɡɠ əŬɘ Űɞɡɠ əŬɜɞɜɘůɛɞɨɠ. ɀŮŰŬɓɞɚɏɠ ůŰɘɠ əɟɑůŮɘɠ ɐ ůŰɘɠ ŭɘŮɟɛɖɜŮɑŮɠ ŮɑɜŬɘ ˊɘɗŬɜɧ ɜŬ ɞŭɖɔɐůɞɡɜ ůŮ ɛɘŬ 

Ŭɨɝɖůɖ ɐ ɛɘŬ ɛŮɑɤůɖ Űɤɜ ŮɜŭŮɢɧɛŮɜɤɜ ɡˊɞɢɟŮɩůŮɤɜ Űɞɡ Ƀɛɑɚɞɡ ůŰɞ ɛɏɚɚɞɜ.  

 

10. Ɇɨɜɞɣɖ Űɤɜ ɚɞɔɘůŰɘəɩɜ ˊɞɚɘŰɘəɩɜ 

10.1. ũŮɜɘəɎ 

Ƀɘ ůɖɛŬɜŰɘəɏɠ ɚɞɔɘůŰɘəɏɠ ˊɞɚɘŰɘəɏɠ ɞɘ ɞˊɞɑŮɠ ɏɢɞɡɜ ɢɟɖůɘɛɞˊɞɘɖɗŮɑ ůŰɖɜ əŬŰɎɟŰɘůɖ ŬɡŰɩɜ Űɤɜ 

Ůɜɞˊɞɘɖɛɏɜɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ ůɡɜɞɣɑɕɞɜŰŬɘ ˊŬɟŬəɎŰɤ. 

 

10.2. Ⱥɜɞˊɞɑɖůɖ əŬɘ ŮˊŮɜŭɨůŮɘɠ ůŮ ůɡɔɔŮɜŮɑɠ ŮˊɘɢŮɘɟɐůŮɘɠ 

(Ŭ) ŪɡɔŬŰɟɘəɏɠ 

ŪɡɔŬŰɟɘəɏɠ ŮɑɜŬɘ ɧɚŮɠ ɞɘ ɞɜŰɧŰɖŰŮɠ ůŰɘɠ ɞˊɞɑŮɠ ɖ ɛɖŰɟɘəɐ ɏɢŮɘ Űɖ ŭɡɜŬŰɧŰɖŰŬ ɜŬ ŬůəŮɑ ɏɚŮɔɢɞ ,ɎɛŮůŬ ɐ 

ɏɛɛŮůŬ , ɛɏůɤ Ɏɚɚɤɜ ɗɡɔŬŰɟɘəɩɜ ŮŰŬɘɟŮɘɩɜ. ŪɡɔŬŰɟɘəɏɠ ɗŮɤɟɞɨɜŰŬɘ Ůˊɑůɖɠ əŬɘ ɞɘ ŮˊɘɢŮɘɟɐůŮɘɠ ůŰɘɠ ɞˊɞɑŮɠ 

ɖ ȺŰŬɘɟŮɑŬ, ŬˊɞŰŮɚɩɜŰŬɠ Űɞɜ ůɖɛŬɜŰɘəɧŰŮɟɞ əŬɘ ɛɞɜŬŭɘəɧ ɛŮɔɎɚɞ ɛɏŰɞɢɞ, ɏɢŮɘ Űɖ ŭɡɜŬŰɧŰɖŰŬ ɜŬ ɞɟɑɕŮɘ Űɖɜ 

ˊɚŮɘɞɣɖűɑŬ Űɤɜ ɛŮɚɩɜ Űɞɡ ŭɘɞɘəɖŰɘəɞɨ ůɡɛɓɞɡɚɑɞɡ Űɞɡɠ. ȼ ɨˊŬɟɝɖ Űɡɢɧɜ ŭɡɜɖŰɘəɩɜ ŭɘəŬɘɤɛɎŰɤɜ ɣɐűɞɡ 

ŰŬ ɞˊɞɑŬ ŮɑɜŬɘ ŮɝŬůəɐůɘɛŬ əŬŰɎ Űɞɜ ɢɟɧɜɞ ůɨɜŰŬɝɖɠ Űɤɜ Ƀɘəɞɜɞɛɘəɩɜ ȾŬŰŬůŰɎůŮɤɜ, ɚŬɛɓɎɜŮŰŬɘ ɡˊɧɣɖ 

ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ůŰɞɘɢŮɘɞɗŮŰɖɗŮɑ Ŭɜ ɖ ȺŰŬɘɟŮɑŬ ŬůəŮɑ Űɞɜ ɏɚŮɔɢɞ Ůˊɑ Űɤɜ ɗɡɔŬŰɟɘəɩɜ.   

Ƀɘ ŮɜɞˊɞɘɖɛɏɜŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ Űɞɡ Ƀɛɑɚɞɡ ˊŮɟɘɚŬɛɓɎɜɞɡɜ Űɘɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ Űɖɠ 

ɛɖŰɟɘəɐɠ ȺŰŬɘɟŮɑŬɠ ɧˊɤɠ Ůˊɑůɖɠ əŬɘ Űɤɜ ɗɡɔŬŰɟɘəɩɜ ɞɘ ɞˊɞɑŮɠ ŮɚɏɔɢɞɜŰŬɘ Ŭˊɧ Űɞɜ ȳɛɘɚɞ ɛŮ ˊɚɐɟɖ 

Ůɜɞˊɞɑɖůɖ.  

ɆŰɘɠ  ŬŰɞɛɘəɏɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ, ɞɘ ŮˊŮɜŭɨůŮɘɠ ůŮ ɗɡɔŬŰɟɘəɏɠ ɏɢɞɡɜ ŬˊɞŰɘɛɖɗŮɑ ůŰɞ əɧůŰɞɠ 

əŰɐůŮɤɠ ɛŮɑɞɜ Űɡɢɧɜ ůɤɟŮɡɛɏɜŮɠ ɕɖɛɘɏɠ ŬˊɞɛŮɑɤůɖɠ .Ƀ ɏɚŮɔɢɞɠ ŬˊɞɛŮɑɤůɖɠ ŭɘŮɜŮɟɔŮɑŰŬɘ ůɨɛűɤɜŬ ɛŮ Űɘɠ 

ŬˊŬɘŰɐůŮɘɠ Űɞɡ ȹȿɄ 36.  

 

Ƀɘ ɗɡɔŬŰɟɘəɏɠ ŮɜɞˊɞɘɞɨɜŰŬɘ ɛŮ Űɖ ɛɏɗɞŭɞ Űɖɠ ɞɚɘəɐɠ Ůɜɞˊɞɑɖůɖɠ  ɛŮ Űɖ ɛɏɗɞŭɞ Űɖɠ ŬˊɧəŰɖůɖɠ Ŭˊɧ Űɖɜ 

ɖɛŮɟɞɛɖɜɑŬ əŬŰɎ Űɖɜ ɞˊɞɑŬ ɞ ȳɛɘɚɞɠ ŬˊɞəŰɎ Űɞɜ ɏɚŮɔɢɞ, Ůɜɩ ˊŬɨɞɡɜ ɜŬ ŮɜɞˊɞɘɞɨɜŰŬɘ Ŭˊɧ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ 

əŬŰɎ Űɖɜ ɞˊɞɑŬ ˊŬɨŮɘ ɜŬ ɡˊɎɟɢŮɘ ɞ ɏɚŮɔɢɞɠ. ȼ ŮɝŬɔɞɟɎ ɗɡɔŬŰɟɘəɐɠ Ŭˊɧ Űɞɜ ȳɛɘɚɞ ɚɞɔɘůŰɘəɞˊɞɘŮɑŰŬɘ ɛŮ 

ɓɎůɖ Űɖ ɛɏɗɞŭɞ Űɖɠ ŬˊɧəŰɖůɖɠ. ȾŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɖɠ ŬˊɧəŰɖůɖɠ, ɖ ŬˊɞəŰɩůŬ ŮˊɘɢŮɑɟɖůɖ ŬɜŬɔɜɤɟɑɕŮɘ 

Űɖɜ ɡˊŮɟŬɝɑŬ ˊɞɡ ˊɟɞəɨˊŰŮɘ Ŭˊɧ Űɖ ůɡɜŬɚɚŬɔɐ Űɖɠ ŬˊɧəŰɖůɖɠ, ɤɠ Űɞ ɡˊŮɟɓɎɚɚɞɜ ˊɞůɧ ɛŮŰŬɝɨ: 

Å Űɞɡ ŬɗɟɞɑůɛŬŰɞɠ (i) Űɞɡ ŬɜŰŬɚɚɎɔɛŬŰɞɠ ˊɞɡ ɛŮŰŬɓɘɓɎůŰɖəŮ ŬˊɞŰɘɛɩɛŮɜɞ ůŮ ŮɨɚɞɔŮɠ ŬɝɑŮɠ, (ii) Űɞɡ 

ˊɞůɞɨ Űɤɜ Űɡɢɧɜ ɛɖ ŮɚŮɔɢɞɡůɩɜ ůɡɛɛŮŰɞɢɩɜ ůŰɖɜ ŬˊɞəŰɩɛŮɜɖ (ŬˊɞŰɘɛɩɛŮɜɤɜ ŮɑŰŮ ůŰɖɜ Ůɨɚɞɔɖ ŬɝɑŬ Űɞɡɠ 

ŮɑŰŮ ůŰɞ ŬɜŬɚɞɔɘəɧ ˊɞůɞůŰɧ Űɤɜ ɛɖ ŮɚŮɔɢɞɡůɩɜ ůɡɛɛŮŰɞɢɩɜ Ůˊɑ Űɤɜ əŬɗŬɟɩɜ ŬɜŬɔɜɤɟɑůɘɛɤɜ ůŰɞɘɢŮɑɤɜ 

Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ Űɖɠ ŬˊɞəŰɩɛŮɜɖɠ) əŬɘ (iii) ůŮ ůɡɜɏɜɤůɖ ŮˊɘɢŮɘɟɐůŮɤɜ ˊɞɡ ɞɚɞəɚɖɟɩɜŮŰŬɘ ůŮ ůŰɎŭɘŬ, Űɖɠ 
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Ůɨɚɞɔɖɠ ŬɝɑŬɠ əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɖɠ ŬˊɧəŰɖůɖɠ Űɤɜ ůɡɛɛŮŰɞɢɘəɩɜ ŭɘəŬɘɤɛɎŰɤɜ ˊɞɡ əŬŰŮɑɢŮ ɖ 

ŬˊɞəŰɩůŬ ˊɟɞɖɔɞɡɛɏɜɤɠ ůŰɖɜ ŬˊɞəŰɩɛŮɜɖ, ɛŮɑɞɜ 

Å Űɖɠ əŬɗŬɟɐɠ ŬɝɑŬɠ əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɖɠ ŬˊɧəŰɖůɖɠ Űɤɜ ŬˊɞəŰɖɗɏɜŰɤɜ ŬɜŬɔɜɤɟɑůɘɛɤɜ 

ůŰɞɘɢŮɑɤɜ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ əŬɘ Űɤɜ ŬɜŬɚɖűɗŮɘůɩɜ ɡˊɞɢɟŮɩůŮɤɜ. 

ȼ ɡˊŮɟŬɝɑŬ ŮɚɏɔɢŮŰŬɘ ŮŰɖůɑɤɠ ɔɘŬ ˊɘɗŬɜɐ ŬˊɞɛŮɑɤůɖ əŬɘ ɖ ŭɘŬűɞɟɎ ɛŮŰŬɝɨ Űɖɠ ɚɞɔɘůŰɘəɐɠ əŬɘ Űɖɠ 

ŬɜŬəŰɐůɘɛɖɠ ŬɝɑŬɠ Űɖɠ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ɤɠ ɕɖɛɘɎ ŬˊɞɛŮɑɤůɖɠ, ŮˊɘɓŬɟɨɜɞɜŰŬɠ ŰŬ əɏɟŭɖ ɐ Űɘɠ ɕɖɛɘɏɠ Űɖɠ 

ˊŮɟɘɧŭɞɡ. 

ɇŬ əɧůŰɖ ˊɞɡ ůɢŮŰɑɕɞɜŰŬɘ ɛŮ Űɖɜ ŬˊɧəŰɖůɖ Űɤɜ ŮˊŮɜŭɨůŮɤɜ ůŮ ɗɡɔŬŰɟɘəɏɠ (ˊ.ɢ. Ŭɛɞɘɓɏɠ ůɡɛɓɞɨɚɤɜ, 

ɜɞɛɘəɩɜ, ɚɞɔɘůŰɩɜ, ŮəŰɘɛɖŰɩɜ əŬɘ ɎɚɚŮɠ ŮˊŬɔɔŮɚɛŬŰɘəɏɠ əŬɘ ůɡɛɓɞɡɚŮɡŰɘəɏɠ Ŭɛɞɘɓɏɠ), ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɤɠ 

ɏɝɞŭŬ əŬɘ ŮˊɘɓŬɟɨɜɞɡɜ ŰŬ əɏɟŭɖ ɐ Űɘɠ ɕɖɛɘɏɠ Űɖɠ ˊŮɟɘɧŭɞɡ ůŰɖɜ ɞˊɞɑŬ ˊɟŬɔɛŬŰɞˊɞɘɞɨɜŰŬɘ. 

ɆŮ ŬɜŰɑɗŮŰɖ ˊŮɟɑˊŰɤůɖ, ˊɞɡ ɖ ŬˊɞəŰɩůŬ ŮˊɘɢŮɑɟɖůɖ ˊɟɞɓŮɑ ůŮ ɛɑŬ ŬˊɧəŰɖůɖ ůɡɛɛŮŰɞɢɘəɞɨ 

ŭɘəŬɘɩɛŬŰɞɠ ůŰɖɜ ɞˊɞɑŬ, əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɖɠ ŬˊɧəŰɖůɖɠ, ɖ əŬɗŬɟɐ ŬɝɑŬ Űɤɜ ŬˊɞəŰɖɗɏɜŰɤɜ ůŰɞɘɢŮɑɤɜ 

Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ əŬɘ Űɤɜ ŬɜŬɚɖűɗŮɘůɩɜ ɡˊɞɢɟŮɩůŮɤɜ ɡˊŮɟɓŬɑɜŮɘ ŰŬ ŬɜŰŬɚɚɎɔɛŬŰŬ ˊɞɡ ɛŮŰŬɓɘɓɎɕɞɜŰŬɘ, 

ŰɧŰŮ ˊɟɧəŮɘŰŬɘ ɔɘŬ ɛɑŬ ŬɔɞɟɎ ŮɡəŬɘɟɑŬɠ. ȷűɞɨ ŭɘŮɜŮɟɔɖɗɞɨɜ ɞɘ ŬˊŬɟŬɑŰɖŰɞɘ ŮˊŬɜɏɚŮɔɢɞɘ, Űɞ ɡˊŮɟɓɎɚɚɞɜ 

ˊɞůɧ Űɖɠ ŬɜɤŰɏɟɤ ŭɘŬűɞɟɎɠ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ɤɠ əɏɟŭɞɠ, ůŰŬ əɏɟŭɖ ɐ ůŰɘɠ ɕɖɛɘɏɠ Űɖɠ ˊŮɟɘɧŭɞɡ. 

ȺɜŭɞŮŰŬɘɟɘəɞɑ ɚɞɔŬɟɘŬůɛɞɑ ŬˊŬɘŰɐůŮɤɜ əŬɘ ɡˊɞɢɟŮɩůŮɤɜ əŬɗɩɠ əŬɘ ůɡɜŬɚɚŬɔɏɠ ˊɞɡ ŭɖɛɘɞɡɟɔɞɨɜ 

ɏůɞŭŬ əŬɘ ɏɝɞŭŬ ŬˊŬɚŮɑűɞɜŰŬɘ. Ƀɘ ɛɖ ˊɟŬɔɛŬŰɞˊɞɘɖɛɏɜŮɠ ɕɖɛɘɏɠ, Ůˊɑůɖɠ ŬˊŬɚŮɑűɞɜŰŬɘ, ŮəŰɧɠ ŮɎɜ ɖ 

ůɡɜŬɚɚŬɔɐ ˊŬɟɏɢŮɘ ŮɜŭŮɑɝŮɘɠ ŬˊɞɛŮɑɤůɖɠ Űɞɡ ɛŮŰŬɓɘɓŬůɗɏɜŰɞɠ ůŰɞɘɢŮɑɞɡ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ. 

Ƀɘ ɚɞɔɘůŰɘəɏɠ ˊɞɚɘŰɘəɏɠ Űɤɜ ɗɡɔŬŰɟɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ɛŮŰŬɓɚɐɗɖəŬɜ ɧˊɞɡ əɟɑɗɖəŮ ŬˊŬɟŬɑŰɖŰɞ 

ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ŮɑɜŬɘ ůɡɜŮˊŮɑɠ ɛŮ Űɘɠ ˊɞɚɘŰɘəɏɠ ˊɞɡ ɡɘɞɗŮŰɞɨɜŰŬɘ Ŭˊɧ Űɞɜ ȳɛɘɚɞ. ɆŰɖ ůɖɛŮɑɤůɖ 11, 

ˊŬɟŬŰɑɗŮŰŬɘ ˊɚɐɟɖɠ ɚɑůŰŬ Űɤɜ ŮɜɞˊɞɘɞɨɛŮɜɤɜ ɗɡɔŬŰɟɘəɩɜ ɛŬɕɑ ɛŮ ŰŬ ůɢŮŰɘəɎ ˊɞůɞůŰɎ Űɞɡ Ƀɛɑɚɞɡ. 

 

ȼ ɖɛŮɟɞɛɖɜɑŬ ŬɜŬűɞɟɎɠ Űɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ Űɤɜ ɗɡɔŬŰɟɘəɩɜ ŮŰŬɘɟŮɘɩɜ, ɖ ɞˊɞɑŬ 

ɢɟɖůɘɛɞˊɞɘɐɗɖəŮ ɔɘŬ Űɖɜ ɞɚɘəɐ Ůɜɞˊɞɑɖůɖ, ŭŮɜ ŭɘŬűɏɟŮɘ Ŭˊɧ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ ŬɜŬűɞɟɎɠ Űɖɠ ɛɖŰɟɘəɐɠ 

ȺŰŬɘɟŮɑŬɠ. 

(ɓ)  ɀŮŰŬɓɞɚɏɠ ůŰŬ ɘŭɘɞəŰɖůɘŬəɎ ŭɘəŬɘɩɛŬŰŬ ůŮ ɗɡɔŬŰɟɘəɏɠ 

ȳŰŬɜ ˊɟŬɔɛŬŰɞˊɞɘɞɨɜŰŬɘ ɛŮŰŬɓɞɚɏɠ ůŰŬ ɘŭɘɞəŰɖůɘŬəɎ ŭɘəŬɘɩɛŬŰŬ ůŮ ɛɑŬ ɗɡɔŬŰɟɘəɐ, ŰɧŰŮ ŮɝŮŰɎɕŮŰŬɘ ŮɎɜ ɞɘ 

ɛŮŰŬɓɞɚɏɠ ŬɡŰɏɠ ɏɢɞɡɜ ɤɠ ŬˊɞŰɏɚŮůɛŬ Űɖɜ ŬˊɩɚŮɘŬ Űɞɡ Ůɚɏɔɢɞɡ ůŰɖ ɗɡɔŬŰɟɘəɐ ɐ ɧɢɘ. 

Å ȳŰŬɜ ɞɘ ɛŮŰŬɓɞɚɏɠ ůŰŬ ɘŭɘɞəŰɖůɘŬəɎ ŭɘəŬɘɩɛŬŰŬ ŭŮɜ ɏɢɞɡɜ ɤɠ ŬˊɞŰɏɚŮůɛŬ Űɖɜ ŬˊɩɚŮɘŬ Ůɚɏɔɢɞɡ, 

ŰɧŰŮ ɚɞɔɑɕɞɜŰŬɘ ɤɠ ůɡɜŬɚɚŬɔɏɠ ɘŭɑɤɜ əŮűŬɚŬɑɤɜ (ŭɖɚŬŭɐ ɤɠ ůɡɜŬɚɚŬɔɏɠ ɛŮ ɘŭɘɞəŰɐŰŮɠ ɡˊɧ Űɖɜ ɘŭɘɧŰɖŰɎ 

Űɞɡɠ ɤɠ ɘŭɘɞəŰɐŰŮɠ). ɆŮ ŬɡŰɏɠ Űɘɠ ˊŮɟɘˊŰɩůŮɘɠ, ɞɘ ɚɞɔɘůŰɘəɏɠ ŬɝɑŮɠ Űɤɜ ŮɚŮɔɢɞɡůɩɜ əŬɘ ɛɖ ŮɚŮɔɢɞɡůɩɜ 

ůɡɛɛŮŰɞɢɩɜ ˊɟɞůŬɟɛɧɕɞɜŰŬɘ, ɏŰůɘ ɩůŰŮ ɜŬ ŬɜŰɘəŬŰɞˊŰɟɑɕɞɡɜ Űɘɠ ɛŮŰŬɓɞɚɏɠ ůŰɘɠ ůɢŮŰɘəɏɠ ůɡɛɛŮŰɞɢɏɠ Űɞɡɠ 

ůŰɖ ɗɡɔŬŰɟɘəɐ. ɃˊɞɘŬŭɐˊɞŰŮ ŭɘŬűɞɟɎ ɛŮŰŬɝɨ Űɞɡ ˊɞůɞɨ ɛŮ Űɞ ɞˊɞɑɞ ɞɘ ɛɖ ŮɚɏɔɢɞɡůŮɠ ůɡɛɛŮŰɞɢɏɠ 

ˊɟɞůŬɟɛɧɕɞɜŰŬɘ əŬɘ Űɖɠ Ůɨɚɞɔɖɠ ŬɝɑŬɠ Űɞɡ ŬɜŰŬɚɚɎɔɛŬŰɞɠ ˊɞɡ əŬŰŬɓɚɐɗɖəŮ ɐ Ůɚɐűɗɖ, ŬɜŬɔɜɤɟɑɕŮŰŬɘ 

ŬˊŮɡɗŮɑŬɠ ůŰŬ ɑŭɘŬ əŮűɎɚŬɘŬ əŬɘ əŬŰŬɜɏɛŮŰŬɘ ůŰɞɡɠ ɘŭɘɞəŰɐŰŮɠ Űɖɠ ɛɖŰɟɘəɐɠ. 
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Å ɆŮ ŭɘŬűɞɟŮŰɘəɐ ˊŮɟɑˊŰɤůɖ, ŭɖɚŬŭɐ ɧŰŬɜ ɞɘ ɛŮŰŬɓɞɚɏɠ ɘŭɘɞəŰɖůɘŬəɩɜ ŭɘəŬɘɤɛɎŰɤɜ ɞŭɖɔɞɨɜ ůŮ 

ŬˊɩɚŮɘŬ Ůɚɏɔɢɞɡ, ŰɧŰŮ ɖ ɛɖŰɟɘəɐ ɚɞɔɘůŰɘəɞˊɞɘŮɑ Űɘɠ ŬˊŬɟŬɑŰɖŰŮɠ ŮɔɔɟŬűɏɠ ˊɩɚɖůɖɠ əŬɘ ŬɜŬɔɜɤɟɑɕŮɘ Űɞ 

ŬˊɞŰɏɚŮůɛŬ Ŭˊɧ Űɖɜ ˊɩɚɖůɖ (ŬˊɞŬɜŬɔɜɩɟɘůɖ Űɤɜ ůŰɞɘɢŮɑɤɜ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ, Űɖɠ ɡˊŮɟŬɝɑŬɠ əŬɘ Űɤɜ 

ɡˊɞɢɟŮɩůŮɤɜ Űɖɠ ɗɡɔŬŰɟɘəɐɠ əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ ŬˊɩɚŮɘŬɠ Űɞɡ Ůɚɏɔɢɞɡ, ŬˊɞŬɜŬɔɜɩɟɘůɖ Űɖɠ ɚɞɔɘůŰɘəɐɠ 

ŬɝɑŬɠ Űɤɜ ɛɖ ŮɚŮɔɢɞɡůɩɜ ůɡɛɛŮŰɞɢɩɜ, ˊɟɞůŭɘɞɟɘůɛɧɠ Űɞɡ ŬˊɞŰŮɚɏůɛŬŰɞɠ Ŭˊɧ Űɖɜ ˊɩɚɖůɖ). ɀŮ Űɖɜ 

ŬˊɩɚŮɘŬ Ůɚɏɔɢɞɡ ɛɑŬɠ ɗɡɔŬŰɟɘəɐɠ, Űɡɢɧɜ Ůˊɏɜŭɡůɖ ˊɞɡ ŭɘŬəɟŬŰŮɑŰŬɘ ůŰɖɜ ˊɟɩɖɜ ɗɡɔŬŰɟɘəɐ, ŬɜŬɔɜɤɟɑɕŮŰŬɘ 

ůɨɛűɤɜŬ ɛŮ Űɘɠ ŬˊŬɘŰɐůŮɘɠ Űɞɡ ȹȿɄ 39. 

(ɔ) ɀɖ ŮɚɏɔɢɞɡůŮɠ ůɡɛɛŮŰɞɢɏɠ 

Ƀɘ ɛɖ ŮɚɏɔɢɞɡůŮɠ ůɡɛɛŮŰɞɢɏɠ ŮɑɜŬɘ Űɞ ɛɏɟɞɠ Űɤɜ ɘŭɑɤɜ əŮűŬɚŬɑɤɜ ɛɑŬɠ ɗɡɔŬŰɟɘəɐɠ ˊɞɡ ŭŮɜ ŬɜŬɚɞɔɞɨɜ, 

ɎɛŮůŬ ɐ ɏɛɛŮůŬ, ůŰɖɜ ɛɖŰɟɘəɐ. Ƀɘ ɕɖɛɘɏɠ ˊɞɡ Ŭűɞɟɞɨɜ ůŰɘɠ ɛɖ ŮɚɏɔɢɞɡůŮɠ ůɡɛɛŮŰɞɢɏɠ ɛɑŬɠ ɗɡɔŬŰɟɘəɐɠ, 

ɛˊɞɟŮɑ ɜŬ ɝŮˊŮɟɜɞɨɜ ŰŬ ŭɘəŬɘɩɛŬŰŬ  Űɤɜ ɛɖ ŮɚŮɔɢɞɡůɩɜ ůɡɛɛŮŰɞɢɩɜ ůŰŬ ɑŭɘŬ əŮűɎɚŬɘŬ Űɖɠ ɗɡɔŬŰɟɘəɐɠ. ɇŬ 

əɏɟŭɖ ɐ ɞɘ ɕɖɛɘɏɠ əŬɘ əɎɗŮ ůɡůŰŬŰɘəɧ ůŰɞɘɢŮɑɞ Űɤɜ ɚɞɘˊɩɜ ůɡɜɞɚɘəɩɜ Ůůɧŭɤɜ, ɚɞɔɑɕŮŰŬɘ Űɧůɞ ůŰɞɡɠ 

ɘŭɘɞəŰɐŰŮɠ Űɖɠ ɛɖŰɟɘəɐɠ ɧůɞ əŬɘ ůŰɘɠ ɛɖ ŮɚɏɔɢɞɡůŮɠ ůɡɛɛŮŰɞɢɏɠ, Ŭəɧɛɖ əŬɘ Ŭɜ ŬɡŰɧ ɏɢŮɘ ɤɠ ŬˊɞŰɏɚŮůɛŬ ɧŰɘ 

ɞɘ ɛɖ ŮɚɏɔɢɞɡůŮɠ ůɡɛɛŮŰɞɢɏɠ ɗŬ ˊŬɟɞɡůɘɎɕɞɡɜ ɏɚɚŮɘɛɛŬ.  

(ŭ) ɆɡɔɔŮɜŮɑɠ ŮˊɘɢŮɘɟɐůŮɘɠ 

ɆɡɔɔŮɜŮɑɠ ŮˊɘɢŮɘɟɐůŮɘɠ ŮɑɜŬɘ ɞɘ ɞɘəɞɜɞɛɘəɏɠ ɞɜŰɧŰɖŰŮɠ ůŰɘɠ ɞˊɞɑŮɠ ɞ ȳɛɘɚɞɠ ɏɢŮɘ Űɖ ŭɡɜŬŰɧŰɖŰŬ ɜŬ ŬůəɐůŮɘ 

ɞɡůɘɩŭɖ Ůˊɘɟɟɞɐ ŬɚɚɎ ŭŮɜ ŬůəŮɑ ɏɚŮɔɢɞ. Ƀɡůɘɩŭɖɠ  Ůˊɘɟɟɞɐ ŮɑɜŬɘ ɖ ŮɝɞɡůɑŬ ɜŬ ůɡɛɛŮŰɏɢŮɘ ůŰɘɠ ŬˊɞűɎůŮɘɠ 

ˊɞɡ Ŭűɞɟɞɨɜ Űɘɠ ŬˊɞűɎůŮɘɠ ɔɘŬ Űɘɠ ɞɘəɞɜɞɛɘəɏɠ əŬɘ ŮˊɘɢŮɘɟɖɛŬŰɘəɏɠ ˊɞɚɘŰɘəɏɠ Űɖɠ ŮəŭɧŰɟɘŬɠ, ŬɚɚɎ ɧɢɘ ɞ 

ɏɚŮɔɢɞɠ ůŮ ŬɡŰɏɠ Űɘɠ ˊɞɚɘŰɘəɏɠ. Ƀɡůɘɩŭɖɠ Ůˊɘɟɟɞɐ ůɡɜɐɗɤɠ ɡˊɎɟɢŮɘ ɧŰŬɜ ɞ ȳɛɘɚɞɠ əŬŰɏɢŮɘ ˊɞůɞůŰɧ ɛŮŰŬɝɨ 

20% ɛŮ 50% Űɤɜ ŭɘəŬɘɤɛɎŰɤɜ ɣɐűɞɡ ɛɏůɤ əɡɟɘɧŰɖŰŬɠ ɛŮŰɞɢɩɜ ɐ ɛɏůɤ Ɏɚɚɞɡ Ůɑŭɞɡɠ ůɡɛűɤɜɑŬɠ. 

Ƀɘ ŮˊŮɜŭɨůŮɘɠ ůŮ ůɡɔɔŮɜŮɑɠ ŮˊɘɢŮɘɟɐůŮɘɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ŬɟɢɘəɎ ůŰɞ əɧůŰɞɠ Ůɜɩ ɔɘŬ ůəɞˊɞɨɠ Ůɜɞˊɞɑɖůɖɠ 

ɢɟɖůɘɛɞˊɞɘŮɑŰŬɘ ɖ ɛɏɗɞŭɞɠ Űɖɠ əŬɗŬɟɐɠ ɗɏůɖɠ. ɆŰɖ ɚɐɝɖ əɎɗŮ ˊŮɟɘɧŭɞɡ ŬɜŬűɞɟɎɠ, Űɞ əɧůŰɞɠ ŬɡɝɎɜŮŰŬɘ ɐ 

ɛŮɘɩɜŮŰŬɘ ɛŮ Űɖɜ ŬɜŬɚɞɔɑŬ Űɞɡ Ƀɛɑɚɞɡ ůŰɘɠ ɛŮŰŬɓɞɚɏɠ Űɖɠ əŬɗŬɟɐɠ ɗɏůɖɠ Űɖɠ ŮˊŮɜŭɡɧɛŮɜɖɠ. ɇɞ ɛŮɟɑŭɘɞ Űɞɡ 

Ƀɛɑɚɞɡ ůŰŬ əɏɟŭɖ ɐ ůŰɘɠ ɕɖɛɘɏɠ Űɤɜ ůɡɔɔŮɜɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ɛŮŰɎ Űɖɜ ŮɝŬɔɞɟɎ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰŬ 

ŬˊɞŰŮɚɏůɛŬŰŬ (ůŰɞ əɞɜŭɨɚɘ ç(Ȼɖɛɘɏɠ)/Ⱦɏɟŭɖ ɆɡɔɔŮɜɩɜ ȺŰŬɘɟŮɘɩɜè), Ůɜɩ Űɞ ɛŮɟɑŭɘɞ Űɤɜ ɛŮŰŬɓɞɚɩɜ Űɤɜ 

ŬˊɞɗŮɛŬŰɘəɩɜ ɛŮŰɎ Űɖɜ ŮɝŬɔɞɟɎ, ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰŬ ŬˊɞɗŮɛŬŰɘəɎ. 

ɃˊɞɘŮůŭɐˊɞŰŮ ɛŮŰŬɓɞɚɏɠ ˊɞɡ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ŬˊŮɡɗŮɑŬɠ ůŰŬ ɑŭɘŬ əŮűɎɚŬɘŬ əŬɘ ŭŮɜ ůɢŮŰɑɕɞɜŰŬɘ ɛŮ 

ŬˊɞŰɏɚŮůɛŬ, ɧˊɤɠ ɔɘŬ ˊŬɟɎŭŮɘɔɛŬ ɖ ŭɘŬɜɞɛɐ ɛŮɟɘůɛɎŰɤɜ ɐ ɎɚɚŮɠ ůɡɜŬɚɚŬɔɏɠ ɛŮ Űɞɡɠ ɛŮŰɧɢɞɡɠ Űɖɠ 

ůɡɔɔŮɜɞɨɠ ŮˊɘɢŮɑɟɖůɖɠ, əŬŰŬɢɤɟɞɨɜŰŬɘ ɏɜŬɜŰɘ Űɖɠ ɚɞɔɘůŰɘəɐɠ ŬɝɑŬɠ Űɖɠ ůɡɛɛŮŰɞɢɐɠ. ȾŬɛɘɎ ŮˊɑŭɟŬůɖ ůŰɞ 

əŬɗŬɟɧ ŬˊɞŰɏɚŮůɛŬ ɐ ůŰŬ ɑŭɘŬ əŮűɎɚŬɘŬ ŭŮɜ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰɞ ˊɚŬɑůɘɞ ŬɡŰɩɜ Űɤɜ ůɡɜŬɚɚŬɔɩɜ. ɄŬɟɧɚŬ 

ŬɡŰɎ, ɧŰŬɜ Űɞ ɛŮɟɑŭɘɞ ɕɖɛɘɩɜ Űɞɡ Ƀɛɑɚɞɡ ůŮ ɛɘŬ ůɡɔɔŮɜɐ ŮˊɘɢŮɑɟɖůɖ ɘůɞɨŰŬɘ ɐ ɡˊŮɟɓŬɑɜŮɘ Űɖ ɚɞɔɘůŰɘəɐ ŬɝɑŬ 

Űɖɠ Ůˊɏɜŭɡůɖɠ, ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ əŬɘ ɞˊɞɘɞŭɐˊɞŰŮ Ɏɚɚɤɜ ɛɖ ŮɝŬůűŬɚɘůɛɏɜɤɜ ŬˊŬɘŰɐůŮɤɜ, ɞ ȳɛɘɚɞɠ 

ŭŮɜ ŬɜŬɔɜɤɟɑɕŮɘ ˊŮɟŬɘŰɏɟɤ ɕɖɛɘɏɠ, ŮəŰɧɠ əɘ Ŭɜ ɞ ŮˊŮɜŭɡŰɐɠ ɏɢŮɘ ŮˊɘɓŬɟɡɜɗŮɑ ɛŮ ŭŮůɛŮɨůŮɘɠ ɐ ɏɢŮɘ ˊɟɞɓŮɑ ůŮ 

ˊɚɖɟɤɛɏɠ ɔɘŬ ɚɞɔŬɟɘŬůɛɧ Űɖɠ ůɡɔɔŮɜɞɨɠ ŮˊɘɢŮɑɟɖůɖɠ. ȺɎɜ ɛŮŰŬɔŮɜɏůŰŮɟŬ ɖ ůɡɔɔŮɜɐɠ ŮˊɘɢŮɑɟɖůɖ 

ˊŬɟɞɡůɘɎůŮɘ əɏɟŭɖ, ɖ ŮˊŮɜŭɨŰɟɘŬ ŬɟɢɑɕŮɘ ɜŬ ŬɜŬɔɜɤɟɑɕŮɘ Ůə ɜɏɞɡ Űɞ ɛŮɟɑŭɘɧ Űɖɠ Ůˊɑ Űɤɜ əŮɟŭɩɜ, ɛɧɜɞɜ 

Ůűɧůɞɜ Űɞ ɛŮɟɑŭɘɧ Űɖɠ Ůˊɑ Űɤɜ əŮɟŭɩɜ ŮɝɘůɤɗŮɑ ɛŮ Űɞ ɛŮɟɑŭɘɞ Űɤɜ ɕɖɛɘɩɜ ˊɞɡ ŭŮɜ ŮɑɢŮ ŬɜŬɔɜɤɟɑůŮɘ. 
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ɀɖ ˊɟŬɔɛŬŰɞˊɞɘɖɗɏɜŰŬ əɏɟŭɖ Ŭˊɧ ůɡɜŬɚɚŬɔɏɠ ŬɜɎɛŮůŬ ůŰɞɜ ȳɛɘɚɞ əŬɘ Űɘɠ ůɡɔɔŮɜŮɑɠ ŮˊɘɢŮɘɟɐůŮɘɠ 

ŬˊŬɚŮɑűɞɜŰŬɘ əŬŰɎ Űɞ ˊɞůɞůŰɧ ůɡɛɛŮŰɞɢɐɠ Űɞɡ Ƀɛɑɚɞɡ ůŰɘɠ ůɡɔɔŮɜŮɑɠ ŮˊɘɢŮɘɟɐůŮɘɠ. ɀɖ 

ˊɟŬɔɛŬŰɞˊɞɘɖɗŮɑůŮɠ  ɕɖɛɘɏɠ Ůˊɑůɖɠ ŬˊŬɚŮɑűɞɜŰŬɘ ŮəŰɧɠ əɘ Ŭɜ ɖ ůɡɜŬɚɚŬɔɐ ˊŬɟɏɢŮɘ ɏɜŭŮɘɝɖ ɕɖɛɘɩɜ ɚɧɔɤ 

ɛŮɑɤůɖɠ Űɖɠ ŬɝɑŬɠ Űɤɜ ŬˊɞəŰɖɗɏɜŰɤɜ Ŭˊɧ Űɖ ůɡɔɔŮɜɐ  ůŰɞɘɢŮɑɤɜ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ. 

 Ƀɘ ɚɞɔɘůŰɘəɏɠ ˊɞɚɘŰɘəɏɠ Űɤɜ ůɡɜŭŮŭŮɛɏɜɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ ɛŮŰŬɓɚɐɗɖəŬɜ ɧˊɞɡ ɐŰŬɜ ŬˊŬɟŬɑŰɖŰɞ 

ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ŭɘŬůűŬɚɘůŰŮɑ ůɡɜɏˊŮɘŬ ɛŮ Űɘɠ ˊɞɚɘŰɘəɏɠ ˊɞɡ ɡɘɞɗŮŰɐɗɖəŬɜ Ŭˊɧ Űɞɜ ȳɛɘɚɞ. 

Ƀɘ ŮˊŮɜŭɨůŮɘɠ ůŮ ůɡɔɔŮɜŮɑɠ, ůŰɘɠ ŬŰɞɛɘəɏɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ, ŬˊɞŰɘɛɩɜŰŬɘ ůŰɖɜ Ůɨɚɞɔɖ ŬɝɑŬ 

ůɨɛűɤɜŬ ɛŮ ŰŬ ɞɟɘɕɧɛŮɜŬ ůŰɞ ȹȿɄ 39 ɔɘŬ ŰŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ ůŰɞɘɢŮɑŬ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ. Ƀɘ 

ŮˊŮɜŭɨůŮɘɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ŬɟɢɘəɎ ůŰɖɜ Ůɨɚɞɔɖ ŬɝɑŬ, Ůɜɩ ɞˊɞɘŬŭɐˊɞŰŮ ɛŮŰŬɔŮɜɏůŰŮɟɖ ɛŮŰŬɓɞɚɐ ůŰɖɜ ŬɝɑŬ 

ŬɡŰɐ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ŬˊŮɡɗŮɑŬɠ ůŰŬ ɑŭɘŬ əŮűɎɚŬɘŬ, ůŰɞɜ ɓŬɗɛɧ ˊɞɡ ŭŮɜ ŬűɞɟɎ ůŮ ɕɖɛɘɎ Ŭˊɧ ɛɧɜɘɛɖ ɛŮɑɤůɖ 

Űɖɠ ŬɝɑŬɠ Űɖɠ Ůˊɏɜŭɡůɖɠ. 

 

10.3.  ɀŮŰŬŰɟɞˊɐ ůŰɞɘɢŮɑɤɜ ůŮ ɝɏɜɞ ɜɧɛɘůɛŬ 

Ƀɘ ŮɜɞˊɞɘɖɛɏɜŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ Űɞɡ Ƀɛɑɚɞɡ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŮ Ůɡɟɩ (ú), Űɞ ɞˊɞɑɞ ŮɑɜŬɘ Űɞ 

ɚŮɘŰɞɡɟɔɘəɧ ɜɧɛɘůɛŬ  Űɖɠ ɛɖŰɟɘəɐɠ ȺŰŬɘɟŮɑŬɠ. 

Ƀɘ ůɡɜŬɚɚŬɔɏɠ ůŮ ɝɏɜɞ ɜɧɛɘůɛŬ ɛŮŰŬŰɟɏˊɞɜŰŬɘ ůŮ Ůɡɟɩ ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ Űɘɠ ůɡɜŬɚɚŬɔɛŬŰɘəɏɠ ɘůɞŰɘɛɑŮɠ 

ˊɞɡ ɑůɢɡŬɜ ůŰɘɠ ɖɛŮɟɞɛɖɜɑŮɠ Űɤɜ ůɡɜŬɚɚŬɔɩɜ. ɆŰɘɠ ŮɜɞˊɞɘɖɛɏɜŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ, ɧɚŮɠ ɞɘ 

ŬŰɞɛɘəɏɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ Űɤɜ ɗɡɔŬŰɟɘəɩɜ əŬɘ ɞɘ Ŭˊɧ əɞɘɜɞɨ ŮɚŮɔɢɧɛŮɜŮɠ ɞɘəɞɜɞɛɘəɏɠ ɞɜŰɧŰɖŰŮɠ, ɞɘ 

ɞˊɞɑŮɠ ŬɟɢɘəɎ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŮ ɜɧɛɘůɛŬ ŭɘŬűɞɟŮŰɘəɧ Ŭˊɧ Űɞ ɜɧɛɘůɛŬ ɚŮɘŰɞɡɟɔɑŬɠ Űɞɡ Ƀɛɑɚɞɡ (əŬɛɘɎ Ŭˊɧ 

Űɘɠ ɞˊɞɑŮɠ ŭŮɜ ɏɢŮɘ ɜɧɛɘůɛŬ ůŮ ɡˊŮɟˊɚɖɗɤɟɘůŰɘəɐ ɞɘəɞɜɞɛɑŬ), ɏɢɞɡɜ ɛŮŰŬŰɟŬˊŮɑ ůŮ Ůɡɟɩ. ɇŬ ˊŮɟɘɞɡůɘŬəɎ 

ůŰɞɘɢŮɑŬ əŬɘ ɞɘ ɡˊɞɢɟŮɩůŮɘɠ ɏɢɞɡɜ ɛŮŰŬŰɟŬˊŮɑ ůŮ Ůɡɟɩ ɛŮ Űɘɠ ɘůɞŰɘɛɑŮɠ əɚŮɘůɑɛŬŰɞɠ ˊɞɡ ɡˊɎɟɢɞɡɜ əŬŰɎ Űɖɜ 

ɚɐɝɖ Űɖɠ ˊŮɟɘɧŭɞɡ-ŬɜŬűɞɟɎɠ. ȰůɞŭŬ əŬɘ ŭŬˊɎɜŮɠ ɏɢɞɡɜ ɛŮŰŬŰɟŬˊŮɑ ůŰɞ ɜɧɛɘůɛŬ ˊŬɟɞɡůɑŬůɖɠ Űɞɡ Ƀɛɑɚɞɡ 

ɛŮ Űɘɠ ɛɏůŮɠ ɘůɞŰɘɛɑŮɠ əŬŰɎ Űɖɜ ˊŮɟɑɞŭɞ ŬɜŬűɞɟɎɠ.  ɃˊɞɘŮůŭɐˊɞŰŮ ŭɘŬűɞɟɏɠ ˊɟɞəɨˊŰɞɡɜ Ŭˊɧ ŬɡŰɐ Űɖ 

ŭɘŬŭɘəŬůɑŬ ɏɢɞɡɜ ɛŮŰŬűŮɟɗŮɑ ůŰɞ ŬˊɞɗŮɛŬŰɘəɧ ɛŮŰŬŰɟɞˊɐɠ Ƀɘəɞɜɞɛɘəɩɜ ȾŬŰŬůŰɎůŮɤɜ ůŰŬ ɑŭɘŬ əŮűɎɚŬɘŬ. 

 

10.4. ȷɜŬɔɜɩɟɘůɖ Ůůɧŭɤɜ əŬɘ Ůɝɧŭɤɜ 

ȰůɞŭŬ: ɇŬ ɏůɞŭŬ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ, ɧŰŬɜ ˊɘɗŬɜɞɚɞɔŮɑŰŬɘ ɧŰɘ ɛŮɚɚɞɜŰɘəɎ ɞɘəɞɜɞɛɘəɎ ɞűɏɚɖ ɗŬ ŮɘůɟŮɨůɞɡɜ 

ůŰɖɜ ɞɘəɞɜɞɛɘəɐ ɞɜŰɧŰɖŰŬ əŬɘ ŬɡŰɎ ŰŬ ɞűɏɚɖ ɛˊɞɟɞɨɜ  ɜŬ ŮˊɘɛŮŰɟɖɗɞɨɜ ɛŮ ŬɝɘɞˊɘůŰɑŬ. 

ɇɞ ɏůɞŭɞ ŮˊɘɛŮŰɟɎŰŬɘ ůŰɖɜ Ůɨɚɞɔɖ ŬɝɑŬ Űɞɡ ŮɘůˊɟŬɢɗɏɜŰɞɠ ŬɜŰŬɚɚɎɔɛŬŰɞɠ əŬɘ ŮɑɜŬɘ əŬɗŬɟɧ Ŭˊɧ űɧɟɞ 

ˊɟɞůŰɘɗɏɛŮɜɖɠ ŬɝɑŬɠ, ŮˊɘůŰɟɞűɏɠ, əɎɗŮ Ůɑŭɞɡɠ ŮəˊŰɩůŮɘɠ əŬɘ Ŭűɞɨ ˊŮɟɘɞɟɘůŰɞɨɜ ɞɘ ˊɤɚɐůŮɘɠ ŮɜŰɧɠ Űɞɡ 

Ƀɛɑɚɞɡ. 

ɇɞ ˊɞůɧ Űɞɡ Ůůɧŭɞɡ ɗŮɤɟŮɑŰŬɘ ɧŰɘ ɛˊɞɟŮɑ ɜŬ ɛŮŰɟɖɗŮɑ ŬɝɘɧˊɘůŰŬ ɧŰŬɜ ɧɚŮɠ ɞɘ ŮɜŭŮɢɧɛŮɜŮɠ ɡˊɞɢɟŮɩůŮɘɠ ˊɞɡ 

ůɢŮŰɑɕɞɜŰŬɘ ɛŮ Űɖɜ ˊɩɚɖůɖ ɏɢɞɡɜ ŮˊɘɚɡɗŮɑ. 

ɇŬ ŭɘŮŰŬɘɟɘəɎ ɏůɞŭŬ ɛɏůŬ ůŰɞɜ ȳɛɘɚɞ ŬˊŬɚŮɑűɞɜŰŬɘ ˊɚɐɟɤɠ.  
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 ȼ ŬɜŬɔɜɩɟɘůɖ Űɤɜ Ůůɧŭɤɜ ɔɑɜŮŰŬɘ ɤɠ Ůɝɐɠ: 

- ɄɤɚɐůŮɘɠ ŬɔŬɗɩɜ: ɇɞ ɏůɞŭɞ Ŭˊɧ Űɖɜ ˊɩɚɖůɖ ŬɔŬɗɩɜ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ɧŰŬɜ ɞɘ ɞɡůɘŬůŰɘəɞɑ əɑɜŭɡɜɞɘ əŬɘ ŰŬ 

ɞűɏɚɖ Űɖɠ əɡɟɘɧŰɖŰŬɠ Űɤɜ ŬɔŬɗɩɜ ɏɢɞɡɜ ɛŮŰŬɓɘɓŬůŰŮɑ ůŰɞɜ ŬɔɞɟŬůŰɐ, ůɡɜɐɗɤɠ ɛŮ Űɖɜ ŬˊɞůŰɞɚɐ Űɤɜ 

ŬɔŬɗɩɜ. 

- ɄŬɟɞɢɐ ɡˊɖɟŮůɘɩɜ: ɇɞ ɏůɞŭɞ Ŭˊɧ ůɡɛɓɎůŮɘɠ ɛŮ ˊɟɞəŬɗɞɟɘůɛɏɜɖ Űɘɛɐ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ɛŮ ɓɎůɖ Űɞ ůŰɎŭɘɞ 

ɞɚɞəɚɐɟɤůɖɠ Űɖɠ ůɡɜŬɚɚŬɔɐɠ əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɖɠ ȾŬŰɎůŰŬůɖɠ Ƀɘəɞɜɞɛɘəɐɠ Ūɏůɖɠ. ɆɨɛűɤɜŬ ɛŮ Űɖ 

ɛɏɗɞŭɞ ˊɞůɞůŰɘŬɑŬɠ ɞɚɞəɚɐɟɤůɖɠ, Űɞ ɏůɞŭɞ ɔŮɜɘəɎ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ɓɎůŮɘ Űɖɠ ŭɟŬůŰɖɟɘɧŰɖŰŬɠ ˊŬɟɞɢɐɠ 

ɡˊɖɟŮůɘɩɜ əŬɘ Űɖɠ Ůˊɑŭɞůɖɠ ɛɏɢɟɘ ůɐɛŮɟŬ ůŮ ˊɞůɞůŰɧ Űɞɡ ůɡɜɧɚɞɡ Űɤɜ ɡˊɖɟŮůɘɩɜ ˊɞɡ ˊɟɧəŮɘŰŬɘ ɜŬ 

ŮəŰŮɚŮůŰɞɨɜ. 

ȳŰŬɜ Űɞ ŬˊɞŰɏɚŮůɛŬ Űɖɠ ůɡɜŬɚɚŬɔɐɠ ˊɞɡ ŬűɞɟɎ ˊŬɟɞɢɐ ɡˊɖɟŮůɘɩɜ ŭŮɜ ɛˊɞɟŮɑ ɜŬ ŮəŰɘɛɖɗŮɑ ɓɎůɘɛŬ, Űɞ 

ɏůɞŭɞ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ɛɧɜɞɜ əŬŰɎ Űɖɜ ɏəŰŬůɖ ˊɞɡ ɞɘ ŬɜŬɔɜɤɟɘůɛɏɜŮɠ ŭŬˊɎɜŮɠ ŮɑɜŬɘ ŬɜŬəŰɐůɘɛŮɠ. 

ɇɞ ˊɞůɧ Űɖɠ Űɘɛɐɠ ˊɩɚɖůɖɠ ˊɞɡ ůɢŮŰɑɕŮŰŬɘ ɛŮ ůɡɛűɤɜɑŬ ɔɘŬ ɡˊɖɟŮůɑŮɠ ˊɞɡ ɗŬ ˊŬɟŬůɢŮɗɞɨɜ ɛŮŰŬɔŮɜɏůŰŮɟŬ, 

ŮɔɔɟɎűŮŰŬɘ ůŮ ɛŮŰŬɓŬŰɘəɧ ɚɞɔŬɟɘŬůɛɧ əŬɘ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰŬ ɏůɞŭŬ Űɖɠ ˊŮɟɘɧŭɞɡ ůŰɖɜ ɞˊɞɑŬ ˊŬɟɏɢɞɜŰŬɘ ɞɘ 

ɡˊɖɟŮůɑŮɠ. ȷɡŰɧ Űɞ ɏůɞŭɞ ˊŮɟɘɚŬɛɓɎɜŮŰŬɘ ůŰɞ əɞɜŭɨɚɘ çȿɞɘˊɏɠ ɓɟŬɢɡˊɟɧɗŮůɛŮɠ ɡˊɞɢɟŮɩůŮɘɠè. 

ɆŮ ˊŮɟɘˊŰɩůŮɘɠ ˊɞɡ ɑůɤɠ ɛŮŰŬɓɚɖɗɞɨɜ ɞɘ Ŭɟɢɘəɏɠ ŮəŰɘɛɐůŮɘɠ Űɤɜ Ůůɧŭɤɜ, ɞɘ ŭŬˊɎɜŮɠ ɐ ɞ ɓŬɗɛɧɠ 

ɞɚɞəɚɐɟɤůɖɠ, ŬɜŬɗŮɤɟɞɨɜŰŬɘ. ȷɡŰɏɠ ɞɘ ŬɜŬɗŮɤɟɐůŮɘɠ ɛˊɞɟŮɑ ɜŬ ɞŭɖɔɐůɞɡɜ ůŮ ŬɡɝɐůŮɘɠ ɐ ɛŮɘɩůŮɘɠ Űɤɜ 

ŮəŰɘɛɩɛŮɜɤɜ Ůůɧŭɤɜ ɐ ŭŬˊŬɜɩɜ əŬɘ ŮɛűŬɜɑɕɞɜŰŬɘ ůŰŬ ɏůɞŭŬ Űɖɠ ˊŮɟɘɧŭɞɡ.  

 

-  ȰůɞŭŬ Ŭˊɧ Űɧəɞɡɠ: ɇŬ ɏůɞŭŬ Ŭˊɧ Űɧəɞɡɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɓɎůŮɘ ɢɟɞɜɘəɐɠ ŬɜŬɚɞɔɑŬɠ əŬɘ ɛŮ Űɖɜ ɢɟɐůɖ Űɞɡ 

ˊɟŬɔɛŬŰɘəɞɨ ŮˊɘŰɞəɑɞɡ , Űɞ ɞˊɞɑɞ ŮɑɜŬɘ Űɞ ŮˊɘŰɧəɘɞ Űɞ ɞˊɞɑɞ ˊɟɞŮɝɞűɚŮɑ ɛŮ ŬəɟɑɓŮɘŬ ɛŮɚɚɞɜŰɘəɏɠ əŬŰŬɓɞɚɏɠ 

Űɞɘɠ ɛŮŰɟɖŰɞɑɠ ɐ ŮɘůˊɟɎɝŮɘɠ ɔɘŬ Űɖ ŭɘɎɟəŮɘŬ Űɖɠ ŬɜŬɛŮɜɧɛŮɜɖɠ ɕɤɐɠ Űɞɡ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɞɨ ɛɏůɞɡ ɐ, ɧŰŬɜ 

ŬˊŬɘŰŮɑŰŬɘ, ɔɘŬ ůɡɜŰɞɛɧŰŮɟɞ ŭɘɎůŰɖɛŬ, ůŰɖɜ əŬɗŬɟɐ ɚɞɔɘůŰɘəɐ ŬɝɑŬ Űɞɡ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɞɨ ˊŮɟɘɞɡůɘŬəɞɨ 

ůŰɞɘɢŮɑɞɡ ɐ Űɖɠ ɡˊɞɢɟɏɤůɖɠ.. ȳŰŬɜ ɡˊɎɟɢŮɘ ŬˊɞɛŮɑɤůɖ Űɤɜ ŬˊŬɘŰɐůŮɤɜ, ɖ ɚɞɔɘůŰɘəɐ ŬɝɑŬ ŬɡŰɩɜ ɛŮɘɩɜŮŰŬɘ 

ůŰɞ ŬɜŬəŰɐůɘɛɞ ˊɞůɧ Űɞɡɠ Űɞ ɞˊɞɑɞ ŮɑɜŬɘ ɖ ˊŬɟɞɨůŬ ŬɝɑŬ Űɤɜ ŬɜŬɛŮɜɧɛŮɜɤɜ ɛŮɚɚɞɜŰɘəɩɜ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ 

ˊɟɞŮɝɞűɚɞɡɛɏɜɤɜ ɛŮ Űɞ Ŭɟɢɘəɧ ˊɟŬɔɛŬŰɘəɧ ŮˊɘŰɧəɘɞ. ɆŰɖɜ ůɡɜɏɢŮɘŬ ɚɞɔɑɕɞɜŰŬɘ Űɧəɞɘ ɛŮ Űɞ ɑŭɘɞ ŮˊɘŰɧəɘɞ Ůˊɑ 

Űɖɠ ŬˊɞɛŮɘɤɛɏɜɖɠ (ɜɏŬɠ ɚɞɔɘůŰɘəɐɠ) ŬɝɑŬɠ. 

-   ɀŮɟɑůɛŬŰŬ: ɇŬ ɛŮɟɑůɛŬŰŬ, ɚɞɔɑɕɞɜŰŬɘ ɤɠ ɏůɞŭŬ, ɧŰŬɜ ɗŮɛŮɚɘɩɜŮŰŬɘ Űɞ ŭɘəŬɑɤɛŬ ŮɑůˊɟŬɝɐɠ Űɞɡɠ. 

 

ȰɝɞŭŬ: ɇŬ ɏɝɞŭŬ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ ůŮ ŭŮŭɞɡɚŮɡɛɏɜɖ ɓɎůɖ. Ƀɘ ˊɚɖɟɤÕɏɠ ˊɞɡ 

ˊɟŬɔɛŬŰɞˊɞɘɞɨɜŰŬɘ ɔɘŬ  ɚŮɘŰɞɡɟɔɘəɏɠ ɛɘůɗɩůŮɘɠ ɛŮŰŬűɏɟɞɜŰŬɘ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ ɤɠ ɏɝɞŭŬ, əŬŰɎ Űɞ ɢɟɧɜɞ 

ɢɟɐůŮɤɠ Űɞɡ ɛɘůɗɑɞɡ. ɇŬ ɏɝɞŭŬ Ŭˊɧ Űɧəɞɡɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŮ ŭŮŭɞɡɚŮɡɛɏɜɖ ɓɎůɖ. 

 

10.5. ɆɡɛɓɎůŮɘɠ Ȱɟɔɤɜ 

Ƀɘ ɆɡɛɓɎůŮɘɠ Ȱɟɔɤɜ Ŭűɞɟɞɨɜ Űɖɜ əŬŰŬůəŮɡɐ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ ɐ ɞɛɎŭŬ ůɡɜŭŮŭŮɛɏɜɤɜ 

ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ (ɏɟɔŬ ŬɜɎˊŰɡɝɖɠ Ůɘŭɘəɞɨ ɚɞɔɘůɛɘəɞɨ), ŮɘŭɘəɎ ɔɘŬ ˊŮɚɎŰŮɠ ůɨɛűɤɜŬ ɛŮ Űɞɡɠ ɧɟɞɡɠ 



 

ȺŰɐůɘŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ ɔɘŬ Űɖɜ ɢɟɐůɖ 

Ŭˊɧ 1 ȽŬɜɞɡŬɟɑɞɡ 2015 ɏɤɠ 31 ȹŮəŮɛɓɟɑɞɡ  2015 

 

 

36 

ˊɞɡ ˊɟɞɓɚɏˊɞɜŰŬɘ ůŰŬ ůɢŮŰɘəɎ ůɡɛɓɧɚŬɘŬ əŬɘ Űɤɜ ɞˊɞɑɤɜ ɖ ŮəŰɏɚŮůɖ ůɡɜɐɗɤɠ ŭɘŬɟəŮɑ ɔɘŬ ɢɟɞɜɘəɧ 

ŭɘɎůŰɖɛŬ Ɏɜɤ Űɖɠ ɛɘŬɠ ɢɟɐůɖɠ.  

ɇŬ ɏɝɞŭŬ ˊɞɡ Ŭűɞɟɞɨɜ ůŰɘɠ əŬŰŬůəŮɡŬůŰɘəɏɠ ůɡɛɓɎůŮɘɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɧŰŬɜ ˊɟŬɔɛŬŰɞˊɞɘɞɨɜŰŬɘ. 

ɆŰɖɜ ˊŮɟɑˊŰɤůɖ ɧˊɞɡ Űɞ ŬˊɞŰɏɚŮůɛŬ ɛɘŬɠ ůɨɛɓŬůɖɠ əŬŰŬůəŮɡɐɠ ɏɟɔɞɡ ŭŮɜ ŮɑɜŬɘ ŮűɘəŰɧ ɜŬ ŬˊɞŰɘɛɖɗŮɑ 

ŬɝɘɧˊɘůŰŬ, əŬɘ əɡɟɑɤɠ ůŰɖɜ ˊŮɟɑˊŰɤůɖ ɧˊɞɡ Űɞ ɏɟɔɞ ɓɟɑůəŮŰŬɘ ůŮ ˊɟɩɘɛɞ ůŰɎŭɘɞ: 

¶ Űɞ ɏůɞŭɞ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ɛɧɜɞ ůŰɖɜ ɏəŰŬůɖ ˊɞɡ Űɞ ŬɜŬɚɖűɗɏɜ ůɡɛɓŬŰɘəɧ əɧůŰɞɠ ŮɜŭɏɢŮŰŬɘ ɜŬ 

ŬɜŬəŰɖɗŮɑ əŬɘ 

¶ Űɞ ůɡɛɓŬŰɘəɧ əɧůŰɞɠ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰŬ ɏɝɞŭŬ Űɖɠ ɢɟɐůɖɠ ůŰɖɜ ɞˊɞɑŬ ŬɜŬɚɐűɗɖəŮ 

Ⱥˊɞɛɏɜɤɠ ɔɘŬ ŰŬ ůɡɛɓɧɚŬɘŬ ŬɡŰɎ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ŰɏŰɞɘɞ ɏůɞŭɞ ɞɨŰɤɠ ɩůŰŮ Űɞ əɏɟŭɞɠ Ŭˊɧ Űɞ ůɡɔəŮəɟɘɛɏɜɞ 

ɏɟɔɞ ɜŬ ŮɑɜŬɘ ɛɖŭŮɜɘəɧ. 

ȳŰŬɜ Űɞ ŬˊɞŰɏɚŮůɛŬ Ůɜɧɠ ůɡɛɓɞɚŬɑɞɡ ɏɟɔɞɡ ɛˊɞɟŮɑ ɜŬ ŮəŰɘɛɖɗŮɑ ɛŮ ŬɝɘɞˊɘůŰɑŬ, Űɞ ɏůɞŭɞ əŬɘ ŰŬ ɏɝɞŭŬ Űɞɡ 

ůɡɛɓɞɚŬɑɞɡ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɞɡ ůɡɛɓɞɚŬɑɞɡ, ŬɜŰɑůŰɞɘɢŬ, ɤɠ ɏůɞŭɞ əŬɘ ɏɝɞŭɞ. Ƀ ȳɛɘɚɞɠ 

ɢɟɖůɘɛɞˊɞɘŮɑ Űɖ ɛɏɗɞŭɞ Űɖɠ ˊɞůɞůŰɘŬɑŬɠ ɞɚɞəɚɐɟɤůɖɠ ɔɘŬ ɜŬ əŬɗɞɟɑůŮɘ Űɞ əŬŰɎɚɚɖɚɞ ˊɞůɧ Ůůɧŭɞɡ əŬɘ 

Ůɝɧŭɞɡ ˊɞɡ ɗŬ ŬɜŬɔɜɤɟɑůŮɘ ůŮ ɛɘŬ ůɡɔəŮəɟɘɛɏɜɖ ˊŮɟɑɞŭɞ.  

ɇɞ ůŰɎŭɘɞ ɞɚɞəɚɐɟɤůɖɠ ɛŮŰɟɎŰŬɘ ɛŮ ɓɎůɖ Űɞ ůɡɛɓŬŰɘəɧ əɧůŰɞɠ ˊɞɡ ɏɢŮɘ ˊɟŬɔɛŬŰɞˊɞɘɖɗŮɑ ɛɏɢɟɘ Űɖɜ 

ɖɛŮɟɞɛɖɜɑŬ Űɖɠ ȾŬŰɎůŰŬůɖɠ Ƀɘəɞɜɞɛɘəɐɠ Ūɏůɖɠ ůŮ ůɢɏůɖ ɛŮ Űɞ ůɡɜɞɚɘəɧ ŮəŰɘɛɩɛŮɜɞ əɧůŰɞɠ əŬŰŬůəŮɡɐɠ 

əɎɗŮ ɏɟɔɞɡ. ȳŰŬɜ ŮɑɜŬɘ ˊɘɗŬɜɧ Űɞ ůɡɜɞɚɘəɧ əɧůŰɞɠ Űɞɡ ůɡɛɓɞɚŬɑɞɡ ɜŬ ɡˊŮɟɓŮɑ Űɞ ůɡɜɞɚɘəɧ ɏůɞŭɞ, ŰɧŰŮ ɖ 

ŬɜŬɛŮɜɧɛŮɜɖ ɕɖɛɑŬ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ɎɛŮůŬ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ Űɖɠ ɢɟɐůɖɠ ɤɠ ɏɝɞŭɞ. 

ũɘŬ Űɞɜ ɡˊɞɚɞɔɘůɛɧ Űɞɡ əɧůŰɞɡɠ ˊɞɡ ˊɟŬɔɛŬŰɞˊɞɘɐɗɖəŮ ɏɤɠ Űɞ Űɏɚɞɠ Űɖɠ ɢɟɐůɖɠ, Űɡɢɧɜ ɏɝɞŭŬ ˊɞɡ 

ůɢŮŰɑɕɞɜŰŬɘ ɛŮ ɛŮɚɚɞɜŰɘəɏɠ ŮɟɔŬůɑŮɠ ŬɜŬűɞɟɘəɎ ɛŮ Űɞ ůɡɛɓɧɚŬɘɞ ŮɝŬɘɟɞɨɜŰŬɘ əŬɘ ŮɛűŬɜɑɕɞɜŰŬɘ ɤɠ ɏɟɔɞ ůŮ 

Ůɝɏɚɘɝɖ. ɇɞ ůɨɜɞɚɞ Űɞɡ əɧůŰɞɡɠ ˊɞɡ ˊɟŬɔɛŬŰɞˊɞɘɐɗɖəŮ əŬɘ Űɞɡ əɏɟŭɞɡɠ / ɕɖɛɑŬɠ ˊɞɡ ŬɜŬɔɜɤɟɑůɗɖəŮ ɔɘŬ 

əɎɗŮ ůɡɛɓɧɚŬɘɞ ůɡɔəɟɑɜŮŰŬɘ ɛŮ Űɘɠ ˊɟɞɞŭŮɡŰɘəɏɠ ŰɘɛɞɚɞɔɐůŮɘɠ ɛɏɢɟɘ Űɞ Űɏɚɞɠ Űɖɠ ɢɟɐůɖɠ. 

ȳˊɞɡ ŰŬ ˊɟŬɔɛŬŰɞˊɞɘɖɗɏɜŰŬ ɏɝɞŭŬ ˊɚɏɞɜ Űɤɜ əŬɗŬɟɩɜ əŮɟŭɩɜ (ɛŮɑɞɜ Űɤɜ ɕɖɛɘɩɜ) ˊɞɡ ɏɢɞɡɜ 

ŬɜŬɔɜɤɟɘůɗŮɑ ɡˊŮɟɓŬɑɜɞɡɜ Űɘɠ ˊɟɞɞŭŮɡŰɘəɏɠ ŰɘɛɞɚɞɔɐůŮɘɠ, ɖ ŭɘŬűɞɟɎ ŮɛűŬɜɑɕŮŰŬɘ ɤɠ ŬˊŬɑŰɖůɖ Ŭˊɧ ˊŮɚɎŰŮɠ 

ůɡɛɓɞɚŬɑɤɜ ɏɟɔɤɜ ůŰɞ əɞɜŭɨɚɘ çȿɞɘˊɎ əɡəɚɞűɞɟɘŬəɎ ůŰɞɘɢŮɑŬ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨè. ȳŰŬɜ ɞɘ ˊɟɞɞŭŮɡŰɘəɏɠ 

ŰɘɛɞɚɞɔɐůŮɘɠ ɡˊŮɟɓŬɑɜɞɡɜ ŰŬ ˊɟŬɔɛŬŰɞˊɞɘɖɗɏɜŰŬ ɏɝɞŭŬ ˊɚɏɞɜ Űɤɜ əŬɗŬɟɩɜ əŮɟŭɩɜ (ɛŮɑɞɜ Űɤɜ ɕɖɛɘɩɜ) 

ˊɞɡ ɏɢɞɡɜ ŬɜŬɔɜɤɟɘůɗŮɑ, Űɞ ɡˊɧɚɞɘˊɞ ŮɛűŬɜɑɕŮŰŬɘ ɤɠ ɡˊɞɢɟɏɤůɖ ˊɟɞɠ Űɞɡɠ ˊŮɚɎŰŮɠ ůɡɛɓɞɚŬɑɤɜ ɏɟɔɤɜ ůŰɞ 

əɞɜŭɨɚɘ çȿɞɘˊɏɠ ɓɟŬɢɡˊɟɧɗŮůɛŮɠ ɡˊɞɢɟŮɩůŮɘɠè. 

 

10.6. ȯɡɚŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ 

ȰɜŬ Ɏɡɚɞ ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɑɞ ŬˊɞŰɘɛɎŰŬɘ ŬɟɢɘəɎ ůŰɞ əɧůŰɞɠ əŰɐůɖɠ Űɞɡ. ɇɞ əɧůŰɞɠ Ůɜɧɠ Ɏɡɚɞɡ 

ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ Űɞ ɞˊɞɑɞ ŬˊɞəŰɐɗɖəŮ ůŮ ɛɑŬ ůɡɜɏɜɤůɖ ŮˊɘɢŮɘɟɐůŮɤɜ, ŬˊɞŰŮɚŮɑ ɖ Ůɨɚɞɔɖ ŬɝɑŬ Űɞɡ 

ůŰɞɘɢŮɑɞɡ ŬɡŰɞɨ əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɖɠ ŬˊɧəŰɖůɐɠ Űɞɡ. 

ɀŮŰɎ Űɖɜ Ŭɟɢɘəɐ ŬɜŬɔɜɩɟɘůɖ, ŰŬ ɎɡɚŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ŬˊɞŰɘɛɩɜŰŬɘ ůŰɞ əɧůŰɞɠ əŰɐůɖɠ ɛŮɑɞɜ Űɘɠ 

ůɡůůɤɟŮɡɛɏɜŮɠ ŬˊɞůɓɏůŮɘɠ əŬɘ əɎɗŮ Űɡɢɧɜ ůɡůůɤɟŮɛɏɜɖ ɕɖɛɘɎ ŬˊɞɛŮɑɤůɖɠ. Ƀɘ ŬˊɞůɓɏůŮɘɠ ŭɘŮɜŮɟɔɞɨɜŰŬɘ 
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ɛŮ ɓɎůɖ Űɖ ůŰŬɗŮɟɐ ɛɏɗɞŭɞ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɖɠ ɤűɏɚɘɛɖɠ ɕɤɐɠ Űɤɜ Ɏɡɚɤɜ ůŰɞɘɢŮɑɤɜ. ȼ ˊŮɟɑɞŭɞɠ əŬɘ ɖ 

ɛɏɗɞŭɞɠ ŬˊɧůɓŮůɖɠ ŬɜŬɗŮɤɟɞɨɜŰŬɘ ŰɞɡɚɎɢɘůŰɞɜ ůŰɖ ɚɐɝɖ əɎɗŮ ŮŰɐůɘŬɠ ˊŮɟɘɧŭɞɡ ŬɜŬűɞɟɎɠ. 

 

 (Ŭ)  ȹɘəŬɘɩɛŬŰŬ ɓɘɞɛɖɢŬɜɘəɐɠ ɘŭɘɞəŰɖůɑŬɠ 

ɇŬ ŭɘəŬɘɩɛŬŰŬ ɓɘɞɛɖɢŬɜɘəɐɠ ɘŭɘɞəŰɖůɑŬɠ, ůɡɛˊŮɟɘɚŬɛɓɎɜɞɡɜ ŬɔɞɟɎ ˊɜŮɡɛŬŰɘəɩɜ ŭɘəŬɘɤɛɎŰɤɜ ɔɘŬ ˊɩɚɖůɖ 

ɚɞɔɘůɛɘəɞɨ əŬɘ ŬˊɞŰɘɛɩɜŰŬɘ ůŰɞ əɧůŰɞɠ əŰɐůŮɤɠ ɛŮɑɞɜ ŬˊɞůɓɏůŮɘɠ əŬɘ Űɡɢɧɜ ɕɖɛɑŬ ŬˊɞɛŮɑɤůɖɠ. Ƀɘ 

ŬˊɞůɓɏůŮɘɠ ŭɘŮɜŮɟɔɞɨɜŰŬɘ ɛŮ Űɖɜ ůŰŬɗŮɟɐ ɛɏɗɞŭɞ əŬŰɎ Űɖɜ ŭɘɎɟəŮɘŬ Űɖɠ ɤűɏɚɘɛɖɠ ɕɤɐɠ Űɤɜ ůŰɞɘɢŮɑɤɜ 

ŬɡŰɩɜ, ɖ ɞˊɞɑŬ ŮɑɜŬɘ 5  ɢɟɧɜɘŬ. 

(ɓ) ɈˊŮɟŬɝɑŬ 

ȼ ɡˊŮɟŬɝɑŬ ŬɜŰɘˊɟɞůɤˊŮɨŮɘ Űɖ ŭɘŬűɞɟɎ ɛŮŰŬɝɨ Űɞɡ əɧůŰɞɡɠ ŮɝŬɔɞɟɎɠ əŬɘ Űɖɠ Ůɨɚɞɔɖɠ ŬɝɑŬɠ Űɞɡ ɛŮɟɘŭɑɞɡ 

Űɖɠ əŬɗŬɟɐɠ ɗɏůɖɠ Űɖɠ ɗɡɔŬŰɟɘəɐɠ / ůɡɜŭŮŭŮɛɏɜɖɠ ŮˊɘɢŮɑɟɖůɖɠ əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɖɠ ŮɝŬɔɞɟɎɠ.  ȼ 

ɡˊŮɟŬɝɑŬ Ŭˊɧ ŮɝŬɔɞɟɏɠ ůɡɜŭŮŭŮɛɏɜɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰɞɜ ɚɞɔŬɟɘŬůɛɧ Űɤɜ ůɡɛɛŮŰɞɢɩɜ ůŮ 

ůɡɜŭŮŭŮɛɏɜŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ. ȼ ɡˊŮɟŬɝɑŬ ŮɚɏɔɢŮŰŬɘ ŮŰɖůɑɤɠ (ɐ əŬɘ ɜɤɟɑŰŮɟŬ Ůűɧůɞɜ ɡˊɎɟɢɞɡɜ ŮɜŭŮɑɝŮɘɠ  

ˊɘɗŬɜɐɠ ɛŮɑɤůɖɠ Űɖɠ ŬɝɑŬɠ Űɖɠ) ɔɘŬ ŬˊɞɛŮɑɤůɖ əŬɘ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰɞ əɧůŰɞɠ ɛŮɑɞɜ Űɘɠ ɧˊɞɘŮɠ ɕɖɛɘɏɠ 

ŬˊɞɛŮɑɤůɖɠ. Ⱦɏɟŭɖ əŬɘ ɕɖɛɑŮɠ Ŭˊɧ Űɖɜ ˊɩɚɖůɖ ɛɘŬɠ ŮˊɘɢŮɑɟɖůɖɠ ˊŮɟɘɚŬɛɓɎɜɞɡɜ Űɖ ɚɞɔɘůŰɘəɐ ŬɝɑŬ Űɖɠ 

ɡˊŮɟŬɝɑŬɠ ˊɞɡ ŬɜŰɘůŰɞɘɢŮɑ ůŰɖɜ ŮˊɘɢŮɑɟɖůɖ ˊɞɡ ˊɞɡɚɐɗɖəŮ. 

 (ɔ) ȰɝɞŭŬ ŬɜɎˊŰɡɝɖɠ ɚɞɔɘůɛɘəɞɨ 

ɇŬ ɏɝɞŭŬ ɏɟŮɡɜŬɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɤɠ ɏɝɞŭŬ ůŰɖɜ əŬŰɎůŰŬůɖ ŬˊɞŰŮɚŮůɛɎŰɤɜ ůŰɖ ɢɟɐůɖ ˊɞɡ ˊɟɞəɨˊŰɞɡɜ. 

ɇŬ ɏɝɞŭŬ ˊɞɡ ůɢŮŰɑɕɞɜŰŬɘ ɛŮ ŬɜɎˊŰɡɝɖ ɚɞɔɘůɛɘəɞɨ, Űɞ ɞˊɞɑɞ ŮɑɜŬɘ ˊɘɗŬɜɧ ɜŬ ŮɘůűɏɟŮɘ ůŰɖɜ ŮŰŬɘɟɑŬ 

ɛŮɚɚɞɜŰɘəɎ ɞɘəɞɜɞɛɘəɎ ɞűɏɚɖ, ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɤɠ ɎɡɚŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ. ȰɝɞŭŬ ŬɜɎˊŰɡɝɖɠ ŰŬ ɞˊɞɑŬ 

ůŮ ˊɟɞɖɔɞɨɛŮɜŮɠ ɞɘəɞɜɞɛɘəɏɠ ɢɟɐůŮɘɠ ŮɑɢŬɜ əŬŰŬɢɤɟɖɗŮɑ ůŬɜ ɏɝɞŭŬ ůŰɖɜ əŬŰɎůŰŬůɖ ŬˊɞŰŮɚŮůɛɎŰɤɜ, ŭŮɜ 

əŬŰŬɢɤɟɞɨɜŰŬɘ ɤɠ ɎɡɚŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ůŮ ɛŮŰŬɔŮɜɏůŰŮɟɖ ɞɘəɞɜɞɛɘəɐ ɢɟɐůɖ ŮɎɜ ˊɟɞəɨɣŮɘ ɧŰɘ ɖ 

ůɡɔəŮəɟɘɛɏɜɖ ŬɜɎˊŰɡɝɖ ɚɞɔɘůɛɘəɞɨ ɗŬ ŮɘůűɏɟŮɘ ɛŮɚɚɞɜŰɘəɎ ɞɘəɞɜɞɛɘəɎ ɞűɏɚɖ.   

ȷɜŬˊŰɨɝŮɘɠ ˊɟɞɔɟŬɛɛɎŰɤɜ ˊɞɡ ŬˊɞəŰɐɗɖəŬɜ ůŮ ɛɘŬ ůɡɜɏɜɤůɖ ŮˊɘɢŮɘɟɐůŮɤɜ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰɖɜ Ůɨɚɞɔɖ 

Űɞɡɠ ŬɝɑŬ ɛŮ ɓɎůɖ Űɞ əɧůŰɞɠ ˊɞɡ ɗŬ ŮˊɘɓŬɟɡɜɧŰŬɜ ɞ ȳɛɘɚɞɠ ɔɘŬ ɜŬ ŬɜŬˊŰɨɝŮɘ ŮůɤŰŮɟɘəɎ Űɞ ˊɟɞɥɧɜ.  

ɇŬ ɏɝɞŭŬ ŬɜɎˊŰɡɝɖɠ ŰŬ ɞˊɞɑŬ ɏɢɞɡɜ əŮűŬɚŬɘɞˊɞɘɖɗŮɑ, ŬˊɞůɓɏɜɞɜŰŬɘ Ŭˊɧ Űɖɜ Ůəəɑɜɖůɖ Űɖɠ Ůɛˊɞɟɘəɐɠ 

ˊŬɟŬɔɤɔɐɠ Űɞɡ ɚɞɔɘůɛɘəɞɨ ˊɟɞɥɧɜŰɞɠ, ɓɎůɖ Űɖɠ ůŰŬɗŮɟɐɠ ɛŮɗɧŭɞɡ ŬˊɧůɓŮůɖɠ əŬŰɎ Űɖɜ ˊŮɟɑɞŭɞ Űɤɜ 

ŬɜŬɛŮɜɧɛŮɜɤɜ ɤűŮɚŮɘɩɜ Űɞɡ ˊɟɞɥɧɜŰɞɠ. ȼ ɤűɏɚɘɛɖ ɕɤɐ ˊɞɡ ɏɢŮɘ ŮəŰɘɛɖɗŮɑ Ŭˊɧ Űɞɜ ȳɛɘɚɞ əɡɛŬɑɜŮŰŬɘ Ŭˊɧ 5 

ɏɤɠ 8 ɏŰɖ.  

(ŭ) ȿɞɔɘůɛɘəɧ 

Ƀɘ ɎŭŮɘŮɠ ɚɞɔɘůɛɘəɞɨ ŬˊɞŰɘɛɩɜŰŬɘ ůŰɞ əɧůŰɞɠ əŰɐůŮɤɠ ɛŮɑɞɜ Űɘɠ ŬˊɞůɓɏůŮɘɠ. Ƀɘ ŬˊɞůɓɏůŮɘɠ ŭɘŮɜŮɟɔɞɨɜŰŬɘ 

ɛŮ Űɖɜ ůŰŬɗŮɟɐ ɛɏɗɞŭɞ əŬŰɎ Űɖɜ ŭɘɎɟəŮɘŬ Űɖɠ ɤűɏɚɘɛɖɠ ɕɤɐɠ Űɤɜ ůŰɞɘɢŮɑɤɜ ŬɡŰɩɜ ɖ ɞˊɞɑŬ ŮɑɜŬɘ 5 ɏŰɖ. 
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ȾŬŰɎ Űɖɜ ˊɩɚɖůɖ ɚɞɔɘůɛɘəɞɨ, ɞɘ ŭɘŬűɞɟɏɠ ɛŮŰŬɝɨ Űɞɡ ŰɘɛɐɛŬŰɞɠ ˊɞɡ ɚŬɛɓɎɜŮŰŬɘ əŬɘ Űɖɠ ɚɞɔɘůŰɘəɐɠ Űɞɡɠ 

ŬɝɑŬɠ əŬŰŬɢɤɟɞɨɜŰŬɘ ɤɠ əɏɟŭɖ ɐ ɕɖɛɑŮɠ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ.   

ȳŰŬɜ ɞɘ ɚɞɔɘůŰɘəɏɠ ŬɝɑŮɠ Űɤɜ Ɏɡɚɤɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ ɡˊŮɟɓŬɑɜɞɡɜ Űɖɜ ŬɜŬəŰɐůɘɛɖ ŬɝɑŬ Űɞɡɠ, ɖ 

ŭɘŬűɞɟɎ (ŬˊɞɛŮɑɤůɖ) əŬŰŬɢɤɟŮɑŰŬɘ ɎɛŮůŬ ɤɠ ɏɝɞŭɞ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ. 

(Ů)     Ⱥɛˊɞɟɘəɐ ŮˊɤɜɡɛɑŬ/ůɐɛŬ 

ɇŬ ŮɛˊɞɟɘəɎ ůɐɛŬŰŬ ŮɑɜŬɘ ɚɏɝŮɘɠ, ɞɜɧɛŬŰŬ, ůɨɛɓɞɚŬ ɐ ɎɚɚŬ ɛɏůŬ ˊɞɡ ɢɟɖůɘɛɞˊɞɘɞɨɜŰŬɘ ůŰɞ Ůɛˊɧɟɘɞ ɩůŰŮ 

ɜŬ ɡˊɞŭɖɚɩɜɞɡɜ Űɖɜ ˊɖɔɐ Ůɜɧɠ ˊɟɞɥɧɜŰɞɠ əŬɘ ɜŬ Űɞ ŭɘŬəɟɑɜɞɡɜ Ŭˊɧ ŰŬ ˊɟɞɥɧɜŰŬ Ɏɚɚɤɜ ˊŬɟŬɔɤɔɩɜ. ɇɞ 

ůɐɛŬ ɡˊɖɟŮůɘɩɜ ɢŬɟŬəŰɖɟɑɕŮɘ əŬɘ ŭɘŬəɟɑɜŮɘ Űɖɜ ˊɖɔɐ ɛɘŬɠ ɡˊɖɟŮůɑŬɠ ŬɜŰɑ ɔɘŬ ɏɜŬ ˊɟɞɥɧɜ. ɇŬ ɔŮɜɘəɎ ůɐɛŬŰŬ 

ɢɟɖůɘɛɞˊɞɘɞɨɜŰŬɘ ɔɘŬ Űɞɜ ɢŬɟŬəŰɖɟɘůɛɧ Űɤɜ ŮɛˊɞɟŮɡɛɎŰɤɜ ɐ ŬɔŬɗɩɜ Űɤɜ ɛŮɚɩɜ Ůɜɧɠ Ƀɛɑɚɞɡ. ɇŬ ůɐɛŬŰŬ 

ˊɘůŰɞˊɞɑɖůɖɠ ɢɟɖůɘɛɞˊɞɘɞɨɜŰŬɘ ɔɘŬ Űɖɜ ˊɘůŰɞˊɞɑɖůɖ Űɖɠ ɔŮɤɔɟŬűɘəɐɠ ˊɟɞɏɚŮɡůɖɠ ɐ Ɏɚɚɤɜ 

ɢŬɟŬəŰɖɟɘůŰɘəɩɜ Ůɜɧɠ ŬɔŬɗɞɨ ɐ ɛɘŬɠ ɡˊɖɟŮůɑŬɠ. ɇŬ ŮɛˊɞɟɘəɎ ůɐɛŬŰŬ, ɞɘ Ůɛˊɞɟɘəɏɠ ŮˊɤɜɡɛɑŮɠ, ŰŬ ůɐɛŬŰŬ 

ɡˊɖɟŮůɘɩɜ, ŰŬ ɔŮɜɘəɎ ůɐɛŬŰŬ əŬɘ ŰŬ ůɐɛŬŰŬ ˊɘůŰɞˊɞɑɖůɖɠ ŭɨɜŬɜŰŬɘ ɜŬ əŬŰɞɢɡɟɩɜɞɜŰŬɘ ɜɞɛɘəɎ ɛɏůɤ Űɖɠ 

əŬŰɎɗŮůɐɠ Űɞɡɠ ůŮ əɟŬŰɘəɞɨɠ űɞɟŮɑɠ, Űɖɠ ůɡɜŮɢɘɕɧɛŮɜɖɠ ɢɟɐůɖɠ Űɞɡɠ ůŰŬ ˊɚŬɑůɘŬ Űɞɡ Ůɛˊɞɟɑɞɡ ɐ ɛŮ ɎɚɚŬ 

ɛɏůŬ. Ⱥűɧůɞɜ əŬŰɞɢɡɟɩɜŮŰŬɘ ɜɞɛɘəɎ ɛɏůɤ Űɖɠ əŬŰɎɗŮůɖɠ ɐ ɛŮ ɎɚɚŬ ɛɏůŬ, ɏɜŬ Ůɛˊɞɟɘəɧ ůɐɛŬ ɐ Ɏɚɚɞ ůɐɛŬ 

ˊɞɡ ŬˊɞəŰɎŰŬɘ ůŮ ůɡɜɏɜɤůɖ ŮˊɘɢŮɘɟɐůŮɤɜ ŮɑɜŬɘ Ɏɡɚɞ ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɑɞ ˊɞɡ ˊɚɖɟɞɑ Űɞ ůɡɛɓŬŰɘəɧ-

ɜɞɛɘəɧ əɟɘŰɐɟɘɞ. ȼ Ůɛˊɞɟɘəɐ ŮˊɤɜɡɛɑŬ ůŰɘɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ Űɞɡ Ƀɛɑɚɞɡ ˊɟɞɏəɡɣŮ ɛŮ Űɖɜ ŮɝŬɔɞɟɎ 

Űɞɡ ɞɛɑɚɞɡ SingularLogic A.E. 

ɇŬ ůɐɛŬŰŬ ŬˊɞŰɘɛɩɜŰŬɘ ůŰɞ əɧůŰɞɠ əŰɐůɖɠ ɛŮɑɞɜ Űɘɠ ůɤɟŮɡɛɏɜŮɠ ŬˊɞůɓɏůŮɘɠ əŬɘ əɎɗŮ Űɡɢɧɜ ůɤɟŮɡɛɏɜɖ 

ɕɖɛɑŬ ŬˊɞɛŮɑɤůɖɠ. 

ɆŰɖ ůɡɜɏɢŮɘŬ ŬəɞɚɞɡɗŮɑ ɛɘŬ ˊŮɟɑɚɖɣɖ Űɤɜ ˊɞɚɘŰɘəɩɜ ˊɞɡ ŮűŬɟɛɧɕɞɜŰŬɘ əŬɘ Ŭűɞɟɞɨɜ ůŰɖɜ ɤűɏɚɘɛɖ ɕɤɐ 

Űɤɜ Ɏɡɚɤɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ Űɞɡ Ƀɛɑɚɞɡ: 

 

ȯɡɚɞ ˊɞɡ ŬɜŬɔɜɤɟɑůɗɖəŮ ȹɘɎɟəŮɘŬ ɋűɏɚɘɛɖ Ȼɤɐ 

ȹɘŬəɟɘŰɘəɧɠ ɇɑŰɚɞɠ ȷˊɟɞůŭɘɧɟɘůŰɖ  

ȿɞɔɘůɛɘəɧ ȷɔɞɟŬɕɧɛŮɜɞ ȾŬɗɞɟɘůɛɏɜɖ 5 ɏŰɖ ůŰŬɗŮɟɐ ɛɏɗɞŭɞɠ 

ȿɞɔɘůɛɘəɧ ɄŬɟŬɔɧɛŮɜɞ ȾŬɗɞɟɘůɛɏɜɖ 5-8 ɏŰɖ ůŰŬɗŮɟɐ ɛɏɗɞŭɞɠ 

 

 

10.7. ȺɜůɩɛŬŰŮɠ ŬəɘɜɖŰɞˊɞɘɐůŮɘɠ 

ɇŬ ŮɜůɩɛŬŰŬ ˊɎɔɘŬ ŮˊɘɛŮŰɟɩɜŰŬɘ ůŰɞ əɧůŰɞɠ əŰɐůŮɤɠ ɛŮɑɞɜ Űɘɠ ůɡůůɤɟŮɡɛɏɜŮɠ ŬˊɞůɓɏůŮɘɠ əŬɘ Űɡɢɧɜ 

ɕɖɛɘɏɠ ŬˊɞɛŮɑɤůɖɠ. ɇɞ əɧůŰɞɠ əŰɐůŮɤɠ ˊŮɟɘɚŬɛɓɎɜŮɘ ɧɚŮɠ Űɘɠ ɎɛŮůŬ ŮˊɘɟɟɘˊŰɏŮɠ ŭŬˊɎɜŮɠ ɔɘŬ Űɖɜ ŬˊɧəŰɖůɖ 

Űɤɜ ůŰɞɘɢŮɑɤɜ. 

ɀŮŰŬɔŮɜɏůŰŮɟŮɠ ŭŬˊɎɜŮɠ əŬŰŬɢɤɟɞɨɜŰŬɘ ůŮ ŮˊŬɨɝɖůɖ Űɖɠ ɚɞɔɘůŰɘəɐɠ ŬɝɑŬɠ Űɤɜ ŮɜůɤɛɎŰɤɜ ˊŬɔɑɤɜ ɐ ɤɠ 

ɝŮɢɤɟɘůŰɧ ˊɎɔɘɞ ɛɧɜɞɜ ŮɎɜ ŮɑɜŬɘ ˊɘɗŬɜɧ ŰŬ ɛŮɚɚɞɜŰɘəɎ ɞɘəɞɜɞɛɘəɎ ɞűɏɚɖ ɜŬ ŮɘůɟŮɨůɞɡɜ ůŰɞɜ ȳɛɘɚɞ əŬɘ Űɞ 

əɧůŰɞɠ Űɞɡɠ ɛˊɞɟŮɑ ɜŬ ŮˊɘɛŮŰɟɖɗŮɑ ŬɝɘɧˊɘůŰŬ. ɇŬ əɧůŰɖ Ůɘ́ůəŮɡɩɜ əŬɘ ůɡɜŰɖɟɐůŮɤɜ əŬŰŬɢɤɟɞɨɜŰŬɘ ůŰŬ 

ŬˊɞŰŮɚɏůɛŬŰŬ ɧŰŬɜ ˊɟŬɔɛŬŰɞˊɞɘɞɨɜŰŬɘ. 
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Ƀɘ ŬˊɞůɓɏůŮɘɠ Űɤɜ Ɏɚɚɤɜ ůŰɞɘɢŮɑɤɜ Űɤɜ ŮɜůɤɛɎŰɤɜ ˊŬɔɑɤɜ ɡˊɞɚɞɔɑɕɞɜŰŬɘ ɛŮ Űɖɜ ůŰŬɗŮɟɐ ɛɏɗɞŭɞ ɛɏůŬ 

ůŰɖɜ ɤűɏɚɘɛɖ ɕɤɐ Űɞɡɠ ˊɞɡ ɏɢŮɘ ɤɠ Ůɝɐɠ: 

 

ȹɘŬɛɞɟűɩůŮɘɠ ɢɩɟɤɜ   ȸɎůŮɘ ůɨɛɓŬůɖɠ ɛɑůɗɤůɖɠ 

ɀɖɢŬɜɞɚɞɔɘəɧɠ Ůɝɞˊɚɘůɛɧɠ   10   ɏŰɖ 

ɀŮŰŬűɞɟɘəɎ ɛɏůŬ    6  ɏŰɖ 

ȰˊɘˊɚŬ əŬɘ ŮɝŬɟŰɐɛŬŰŬ 5-10  ɏŰɖ 

  

Ƀɘ ɡˊɞɚŮɘɛɛŬŰɘəɏɠ ŬɝɑŮɠ əŬɘ ɞɘ ɤűɏɚɘɛŮɠ ɕɤɏɠ Űɤɜ ŮɜůɤɛɎŰɤɜ ˊŬɔɑɤɜ ɡˊɧəŮɘɜŰŬɘ ůŮ ŮˊŬɜŮɝɏŰŬůɖ ůŮ əɎɗŮ 

ɖɛŮɟɞɛɖɜɑŬ Űɖɠ ȾŬŰɎůŰŬůɖɠ Ƀɘəɞɜɞɛɘəɐɠ Ūɏůɖɠ. 

ȾŬŰɎ Űɖɜ ˊɩɚɖůɖ ŮɜůɤɛɎŰɤɜ ˊŬɔɑɤɜ, ɞɘ ŭɘŬűɞɟɏɠ ɛŮŰŬɝɨ Űɞɡ ŰɘɛɐɛŬŰɞɠ ˊɞɡ ɚŬɛɓɎɜŮŰŬɘ əŬɘ Űɖɠ 

ɚɞɔɘůŰɘəɐɠ Űɞɡɠ ŬɝɑŬɠ əŬŰŬɢɤɟɞɨɜŰŬɘ ɤɠ əɏɟŭɖ ɐ ɕɖɛɑŮɠ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ.   

ȳŰŬɜ ɞɘ ɚɞɔɘůŰɘəɏɠ ŬɝɑŮɠ Űɤɜ ŮɜůɤɛɎŰɤɜ ˊŬɔɑɤɜ ɡˊŮɟɓŬɑɜɞɡɜ Űɖɜ ŬɜŬəŰɐůɘɛɖ ŬɝɑŬ Űɞɡɠ, ɖ ŭɘŬűɞɟɎ 

(ŬˊɞɛŮɑɤůɖ) əŬŰŬɢɤɟŮɑŰŬɘ ɎɛŮůŬ ɤɠ ɏɝɞŭɞ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ. 

 

10.8. ɀɘůɗɩůŮɘɠ  

10.8.1 ȿŮɘŰɞɡɟɔɘəɏɠ ɀɘůɗɩůŮɘɠ 

ɀɘůɗɩůŮɘɠ ɧˊɞɡ ɞɡůɘɤŭɩɠ ɧɚɞɘ  ɞɘ əɑɜŭɡɜɞɘ əŬɘ ŰŬ ɞűɏɚɖ  Űɖɠ ɘŭɘɞəŰɖůɑŬɠ ŭɘŬŰɖɟɞɨɜŰŬɘ Ŭˊɧ Űɞɜ ŮəɛɘůɗɤŰɐ 

ŰŬɝɘɜɞɛɞɨɜŰŬɘ ɤɠ ɚŮɘŰɞɡɟɔɘəɏɠ ɛɘůɗɩůŮɘɠ. Ƀɘ ˊɚɖɟɤɛɏɠ ˊɞɡ ɔɑɜɞɜŰŬɘ ɔɘŬ ɚŮɘŰɞɡɟɔɘəɏɠ ɛɘůɗɩůŮɘɠ 

ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ ɢɟɐůɖɠ. 

 

10.8.2 ɉɟɖɛŬŰɞŭɞŰɘəɏɠ ɛɘůɗɩůŮɘɠ 

Ƀɘ ɛɘůɗɩůŮɘɠ ˊŬɔɑɤɜ ɧˊɞɡ ɖ ȺŰŬɘɟŮɑŬ ŭɘŬŰɖɟŮɑ ɞɡůɘɤŭɩɠ ɧɚɞɡɠ Űɞɡɠ əɘɜŭɨɜɞɡɠ əŬɘ  ŰŬ ɞűɏɚɖ Űɖɠ 

ɘŭɘɞəŰɖůɑŬɠ ŰŬɝɘɜɞɛɞɨɜŰŬɘ ɤɠ ɢɟɖɛŬŰɞŭɞŰɘəɏɠ ɛɘůɗɩůŮɘɠ. Ƀɘ ɢɟɖɛŬŰɞŭɞŰɘəɏɠ ɛɘůɗɩůŮɘɠ əŮűŬɚŬɘɞˊɞɘɞɨɜŰŬɘ 

ɛŮ Űɖɜ ɏɜŬɟɝɖ Űɖɠ ɛɑůɗɤůɖɠ ůŰɖ ɢŬɛɖɚɧŰŮɟɖ ɛŮŰŬɝɨ Űɖɠ Ůɨɚɞɔɖɠ ŬɝɑŬɠ Űɞɡ ˊŬɔɑɞɡ ůŰɞɘɢŮɑɞɡ əŬɘ Űɖɠ 

ˊŬɟɞɨůŬɠ ŬɝɑŬɠ Űɤɜ ŮɚɎɢɘůŰɤɜ ɛɘůɗɤɛɎŰɤɜ. Ƀɘ ˊɚɖɟɤɛɏɠ ɔɘŬ ɢɟɖɛŬŰɞŭɞŰɘəɏɠ ɛɘůɗɩůŮɘɠ ŮˊɘɛŮɟɑɕɞɜŰŬɘ 

ɛŮŰŬɝɨ Űɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ Ůɝɧŭɤɜ əŬɘ Űɖɠ ɛŮɑɤůɖɠ Űɖɠ ɢɟɖɛŬŰɞŭɞŰɘəɐɠ ɡˊɞɢɟɏɤůɖɠ, ɩůŰŮ ɜŬ 

ŮˊɘŰŮɡɢɗŮɑ ɏɜŬ ůŰŬɗŮɟɧ ŮˊɘŰɧəɘɞ ůŰɞ ŮɜŬˊɞɛŮɑɜŬɜ ɡˊɧɚɞɘˊɞ Űɖɠ ɡˊɞɢɟɏɤůɖɠ. ɇŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɏɝɞŭŬ 

ɚɞɔɑɕɞɜŰŬɘ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ. ɇŬ əŮűŬɚŬɘɞˊɞɘɖɗɏɜŰŬ ɛɘůɗɤɛɏɜŬ ˊɎɔɘŬ ŬˊɞůɓɏɜɞɜŰŬɘ ɛŮ ɓɎůɖ Űɖ 

ɛɘəɟɧŰŮɟɖ ˊŮɟɑɞŭɞ Ŭˊɧ Űɖɜ ŮəŰɘɛɩɛŮɜɖ ɤűɏɚɘɛɖ ɕɤɐ Űɞɡ ˊŬɔɑɞɡ ɐ Űɖ ŭɘɎɟəŮɘŬ Űɖɠ ɛɑůɗɤůɖɠ. 

 

10.9. ɀɖ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ (ɡˊŮɟŬɝɑŬ,  ŬůɩɛŬŰŮɠ ŬəɘɜɖŰɞˊɞɘɐůŮɘɠ  

ŮɜůɩɛŬŰŮɠ  ŬəɘɜɖŰɞˊɞɘɐůŮɘɠ).  

ȼ ɡˊŮɟŬɝɑŬ Űɞɡ Ƀɛɑɚɞɡ, ɞɘ ŬůɩɛŬŰŮɠ əŬɘ ŮɜůɩɛŬŰŮɠ ŬəɘɜɖŰɞˊɞɘɐůŮɘɠ ɡˊɧəŮɘɜŰŬɘ ůŮ Ůɚɏɔɢɞɡɠ ŬˊɞɛŮɑɤůɖɠ. 

ũɘŬ ůəɞˊɞɨɠ ŮəŰɑɛɖůɖɠ Űɖɠ ŬˊɞɛŮɑɤůɖɠ ŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ əŬŰɖɔɞɟɘɞˊɞɘɞɨɜŰŬɘ ůŰɖ ɛɘəɟɧŰŮɟɖ ɞɛɎŭŬ 

ůŰɞɘɢŮɑɤɜ ˊɞɡ ɛˊɞɟŮɑ ɜŬ ˊŬɟɎɔŮɘ ŰŬɛŮɘŬəɏɠ ɟɞɏɠ ŬɜŮɝɎɟŰɖŰŬ Ŭˊɧ ɎɚɚŬ ůŰɞɘɢŮɑŬ ɐ ɞɛɎŭŮɠ ůŰɞɘɢŮɑɤɜ Űɞɡ 

ɞɛɑɚɞɡ (ɀɞɜɎŭŮɠ ȹɖɛɘɞɡɟɔɑŬɠ ɇŬɛŮɘŬəɩɜ Ʌɞɩɜ). ɋɠ ŬˊɞŰɏɚŮůɛŬ, ɞɟɘůɛɏɜŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ 
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ŮɝŮŰɎɕɞɜŰŬɘ ɔɘŬ ɛŮɑɤůɖ Űɖɠ ŬɝɑŬɠ Űɞɡɠ ɛŮɛɞɜɤɛɏɜŬ Ůɜɩ ɎɚɚŬ ůŮ ŮˊɑˊŮŭɞ ɀɞɜɎŭɤɜ ȹɖɛɘɞɡɟɔɑŬɠ ɇŬɛŮɘŬəɩɜ 

Ʌɞɩɜ.  

ȻɖɛɘɎ ŬˊɞɛŮɑɤůɖɠ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ɔɘŬ Űɞ ˊɞůɧ əŬŰɎ Űɞ ɞˊɞɑɞ ɖ ɚɞɔɘůŰɘəɐ ŬɝɑŬ Ůɜɧɠ ˊŮɟɘɞɡůɘŬəɞɨ ůŰɞɘɢŮɑɞɡ 

ɐ ɛɘŬɠ ɀɞɜɎŭŬɠ ȹɖɛɘɞɡɟɔɑŬɠ ɇŬɛŮɘŬəɩɜ Ʌɞɩɜ ɡˊŮɟɓŬɑɜŮɘ Űɞ ŬɜŬəŰɐůɘɛɞ ˊɞůɧ Űɞɡɠ, Űɞ ɞˊɞɑɞ ŮɑɜŬɘ Űɞ 

ɡɣɖɚɧŰŮɟɞ ɛŮŰŬɝɨ Űɖɠ Ůɨɚɞɔɖɠ ŬɝɑŬɠ ɛŮɑɞɜ ŰŬ əɧůŰɖ ˊɩɚɖůɖɠ əŬɘ Űɖɠ ŬɝɑŬɠ ɚɧɔɤ ɢɟɐůɖɠ. ũɘŬ Űɞɜ 

ˊɟɞůŭɘɞɟɘůɛɧ Űɖɠ ŬɝɑŬɠ ɚɧɔɤ ɢɟɐůɖɠ, ɖ ȹɘɞɑəɖůɖ ˊɟɞůŭɘɞɟɑɕŮɘ Űɘɠ ŮəŰɘɛɩɛŮɜŮɠ ɛŮɚɚɞɜŰɘəɏɠ ŰŬɛŮɘŬəɏɠ ɟɞɏɠ 

ɔɘŬ əɎɗŮ ɀɞɜɎŭŬ ȹɖɛɘɞɡɟɔɑŬɠ ɇŬɛŮɘŬəɩɜ Ʌɞɩɜ ˊɟɞůŭɘɞɟɑɕɞɜŰŬɠ ɏɜŬ əŬŰɎɚɚɖɚɞ ˊɟɞŮɝɞűɚɖŰɘəɧ ŮˊɘŰɧəɘɞ 

ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ɡˊɞɚɞɔɑůŮɘ Űɖɜ ˊŬɟɞɨůŬ ŬɝɑŬ ŬɡŰɩɜ Űɤɜ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ. ɇŬ ůŰɞɘɢŮɑŬ ˊɞɡ 

ɢɟɖůɘɛɞˊɞɘɞɨɜŰŬɘ ɔɘŬ Űɞɜ ɏɚŮɔɢɞ ŬˊɞɛŮɑɤůɖɠ ˊɟɞəɨˊŰɞɡɜ ɎɛŮůŬ Ŭˊɧ Űɞɡɠ ˊɘɞ ˊɟɧůűŬŰɞɡɠ ŮɔəŮəɟɘɛɏɜɞɡɠ 

Ŭˊɧ Űɖ ȹɘɞɑəɖůɖ ˊɟɞɦˊɞɚɞɔɘůɛɞɨɠ, ˊɟɞůŬɟɛɞůɛɏɜŬ əŬŰɎɚɚɖɚŬ ɩůŰŮ ɜŬ ɛɖɜ ˊŮɟɘɚŬɛɓɎɜɞɡɜ ɛŮɚɚɞɜŰɘəɏɠ 

ŬɜŬŭɘɞɟɔŬɜɩůŮɘɠ əŬɘ ɓŮɚŰɘɩůŮɘɠ Űɤɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ. ɄɟɞŮɝɞűɚɖŰɘəɞɑ ˊŬɟɎɔɞɜŰŮɠ 

ˊɟɞůŭɘɞɟɑɕɞɜŰŬɘ ɛŮɛɞɜɤɛɏɜŬ ɔɘŬ əɎɗŮ ɀɞɜɎŭŬ ȹɖɛɘɞɡɟɔɑŬɠ ɇŬɛŮɘŬəɩɜ Ʌɞɩɜ əŬɘ ŬɜŰɘəŬŰɞˊŰɟɑɕɞɡɜ ŰŬ 

ŬɜŰɑůŰɞɘɢŬ ůŰɞɘɢŮɑŬ əɘɜŭɨɜɤɜ ˊɞɡ ɏɢɞɡɜ ˊɟɞůŭɘɞɟɘůŰŮɑ Ŭˊɧ Űɖ ȹɘɞɑəɖůɖ ɔɘŬ əɎɗŮ ɏɜŬ Ŭˊɧ ŬɡŰɎ.  

Ƀɘ ɕɖɛɘɏɠ ŬˊɞɛŮɑɤůɖɠ Űɤɜ ɀɞɜɎŭɤɜ ȹɖɛɘɞɡɟɔɑŬɠ ɇŬɛŮɘŬəɩɜ Ʌɞɩɜ ɛŮɘɩɜɞɡɜ ˊɟɩŰŬ Űɖ ɚɞɔɘůŰɘəɐ ŬɝɑŬ Űɖɠ 

ɡˊŮɟŬɝɑŬɠ ˊɞɡ ɏɢŮɘ əŬŰŬɜŮɛɖɗŮɑ ůŮ ŬɡŰɏɠ. Ƀɘ ŮɜŬˊɞɛɏɜɞɡůŮɠ ɕɖɛɘɏɠ ŬˊɞɛŮɑɤůɖɠ ɢɟŮɩɜɞɜŰŬɘ pro rata ůŰŬ 

ɚɞɘˊɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ Űɖɠ ůɡɔəŮəɟɘɛɏɜɖɠ ɀɞɜɎŭŬɠ ȹɖɛɘɞɡɟɔɑŬɠ ɇŬɛŮɘŬəɩɜ Ʌɞɩɜ.   

ɀŮ ŮɝŬɑɟŮůɖ Űɖɜ ɡˊŮɟŬɝɑŬ, ɧɚŬ ŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ɛŮŰŬɔŮɜɏůŰŮɟŬ ŮˊŬɜŮəŰɘɛɞɨɜŰŬɘ ɔɘŬ Űɖɜ ˊŮɟɑˊŰɤůɖ 

ˊɞɡ ɖ ɕɖɛɘɎ ŬˊɞɛŮɑɤůɖɠ ˊɞɡ ŮɑɢŮ Ŭɟɢɘəɩɠ ŬɜŬɔɜɤɟɘůŰŮɑ ŭŮɜ ɡűɑůŰŬŰŬɘ ˊɚɏɞɜ. Ƀɘ ɕɖɛɘɏɠ ŬˊɞɛŮɑɤůɖɠ 

əŬŰŬɢɤɟɞɨɜŰŬɘ ɤɠ ɏɝɞŭŬ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ ɧŰŬɜ ˊɟɞəɨˊŰɞɡɜ əŬɘ ɛˊɞɟɞɨɜ ɜŬ ŬɜŬůŰɟŬűɞɨɜ ůŮ 

ɛŮŰŬɔŮɜɏůŰŮɟɖ ɞɘəɞɜɞɛɘəɐ ɢɟɐůɖ ŮəŰɧɠ  ɕɖɛɘɩɜ ŬˊɞɛŮɑɤůɖɠ ˊɞɡ Ŭűɞɟɞɨɜ Űɖɜ ɡˊŮɟŬɝɑŬ.  

 

10.10. ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɀɏůŬ 

ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɧ ɛɏůɞ ŮɑɜŬɘ əɎɗŮ ůɨɛɓŬůɖ ˊɞɡ ŭɖɛɘɞɡɟɔŮɑ ɏɜŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɧ ůŰɞɘɢŮɑɞ Űɞɡ 

ŮɜŮɟɔɖŰɘəɞɨ ůŮ ɛɑŬ ŮˊɘɢŮɑɟɖůɖ əŬɘ ɛɑŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐ ɡˊɞɢɟɏɤůɖ ɐ ɏɜŬɜ ůɡɛɛŮŰɞɢɘəɧ ŰɑŰɚɞ ůŮ ɛɑŬ 

Ɏɚɚɖ ŮˊɘɢŮɑɟɖůɖ. 

ɇŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ůŰɞɘɢŮɑŬ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ əŬɘ ɞɘ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ 

əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɖɠ ůɡɜŬɚɚŬɔɐɠ ˊɞɡ ŮɑɜŬɘ əŬɘ ɖ ɖɛŮɟɞɛɖɜɑŬ əŬŰɎ Űɖɜ ɞˊɞɑŬ ɞ ȳɛɘɚɞɠ ŭŮůɛŮɨŮŰŬɘ ɜŬ 

ŬɔɞɟɎůŮɘ ɐ ɜŬ ˊɤɚɐůŮɘ Űɞ ůŰɞɘɢŮɑɞ. 

ɇŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ əŬɘ ɞɘ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ ŬɟɢɘəɎ 

ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰɖɜ Ůɨɚɞɔɖ ŬɝɑŬ Űɞɡɠ ˊɚɏɞɜ Űɤɜ ɎɛŮůŬ ŮˊɘɟɟɘˊŰɧɛŮɜɤɜ ůŰɖ ůɡɜŬɚɚŬɔɐ ŭŬˊŬɜɩɜ, ɛŮ 

ŮɝŬɑɟŮůɖ ŰŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ əŬɘ Űɘɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ ˊɞɡ 

ŬˊɞŰɘɛɩɜŰŬɘ ůŰɖɜ Ůɨɚɞɔɖ ŬɝɑŬ ɛɏůɤ Űɤɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ. 

ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ əŬɘ ɡˊɞɢɟŮɩůŮɘɠ ůɡɛɣɖűɑɕɞɜŰŬɘ əŬɘ Űɞ əŬɗŬɟɧ ˊɞůɧ 

ŮɛűŬɜɑɕŮŰŬɘ ůŰɖɜ ȾŬŰɎůŰŬůɖ Ƀɘəɞɜɞɛɘəɐɠ Ūɏůɖɠ, ɛɧɜɞ ɧŰŬɜ ɞ ɧɛɘɚɞɠ ɏɢŮɘ Űɞ ɜɞɛɘəɧ ŭɘəŬɑɤɛŬ əŬɘ 

ˊɟɞŰɑɗŮŰŬɘ ɜŬ ˊɟɞɓŮɑ ůŰɞɜ ŰŬɡŰɧɢɟɞɜɞ ŭɘŬəŬɜɞɜɘůɛɧ Űɖɠ ŬˊŬɑŰɖůɖɠ əŬɘ ɡˊɞɢɟɏɤůɖɠ ůŰɞ əŬɗŬɟɧ ˊɞůɧ. 
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ȰɝɞŭŬ əŬɘ ɏůɞŭŬ ůɡɛɣɖűɑɕɞɜŰŬɘ ɛɧɜɞ Ŭɜ əɎŰɘ ŰɏŰɞɘɞ ŮˊɘŰɟɏˊŮŰŬɘ Ŭˊɧ ŰŬ ˊɟɧŰɡˊŬ ɐ ɧŰŬɜ Ŭűɞɟɞɨɜ əɏɟŭɖ ɐ 

ɕɖɛɘɏɠ ˊɞɡ ˊɟɞɏəɡɣŬɜ Ŭˊɧ ɛɑŬ ɞɛɎŭŬ ˊŬɟɧɛɞɘɤɜ ůɡɜŬɚɚŬɔɩɜ, ɧˊɤɠ ůɡɜŬɚɚŬɔɏɠ Ůɛˊɞɟɘəɞɨ 

ɢŬɟŰɞűɡɚŬəɑɞɡ. 

 

ɇŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ Űɞɡ Ƀɛɑɚɞɡ ˊŮɟɘɚŬɛɓɎɜɞɡɜ Űɘɠ Ůɝɐɠ əŬŰɖɔɞɟɑŮɠ ˊŮɟɘɞɡůɘŬəɩɜ 

ůŰɞɘɢŮɑɤɜ:  

¶ ŭɎɜŮɘŬ əŬɘ ŬˊŬɘŰɐůŮɘɠ,  

¶ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ůŰɖɜ Ůɨɚɞɔɖ ŬɝɑŬ ɛɏůɤ Űɤɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ,  

¶ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ůŰɞɘɢŮɑŬ. 

ɇŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɛɏůŬ ŰŬɝɘɜɞɛɞɨɜŰŬɘ ůŮ ŭɘŬűɞɟŮŰɘəɏɠ əŬŰɖɔɞɟɑŮɠ ŬɜɎɚɞɔŬ ɛŮ ŰŬ ɢŬɟŬəŰɖɟɘůŰɘəɎ 

(Űɖɜ ɞɡůɑŬ Űɖɠ ůɨɛɓŬůɖɠ)  əŬɘ Űɞɜ ůəɞˊɧ ŬˊɞəŰɐɗɖəŬɜ.  

ȼ əŬŰɖɔɞɟɑŬ ůŰɖɜ ɞˊɞɑŬ ŰŬɝɘɜɞɛŮɑŰŬɘ əɎɗŮ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɧ ɛɏůɞ ŭɘŬűɞɟɞˊɞɘŮɑŰŬɘ Ŭˊɧ Űɘɠ ɡˊɧɚɞɘˊŮɠ, 

əŬɗɩɠ ŬɜɎɚɞɔŬ ɛŮ Űɖɜ əŬŰɖɔɞɟɑŬ ůŰɖɜ ɞˊɞɑŬ ɗŬ ŰŬɝɘɜɞɛɖɗŮɑ Űɞ ɛɏůɞ, ɘůɢɨɞɡɜ ŭɘŬűɞɟŮŰɘəɞɑ əŬɜɧɜŮɠ ɧůɞɜ 

ŬűɞɟɎ ůŰɖɜ ŬˊɞŰɑɛɖůɐ Űɞɡ ŬɚɚɎ əŬɘ ůŰɞɜ Űɟɧˊɞ ŬɜŬɔɜɩɟɘůɖɠ əɎɗŮ ˊɟɞůŭɘɞɟɘɕɧɛŮɜɞɡ ŬˊɞŰŮɚɏůɛŬŰɞɠ ŮɑŰŮ 

ůŰŬ əɏɟŭɖ ɐ ůŰɘɠ ɕɖɛɘɏɠ Űɖɠ ȾŬŰɎůŰŬůɖɠ Ɇɡɜɞɚɘəɩɜ Ⱥůɧŭɤɜ ŮɑŰŮ ůŰŬ ɚɞɘˊɎ ůɡɜɞɚɘəɎ ɏůɞŭŬ Űɖɠ 

ȾŬŰɎůŰŬůɖɠ Ɇɡɜɞɚɘəɩɜ Ⱥůɧŭɤɜ əŬɘ ůɤɟŮɡŰɘəɎ ůŰŬ ɑŭɘŬ əŮűɎɚŬɘŬ. 

ȼ ŮəŰɑɛɖůɖ Űɖɠ ŬˊɞɛŮɑɤůɖɠ ɔɑɜŮŰŬɘ ŰɞɡɚɎɢɘůŰɞɜ ůŮ əɎɗŮ ɖɛŮɟɞɛɖɜɑŬ ŭɖɛɞůɑŮɡůɖɠ Űɤɜ ɞɘəɞɜɞɛɘəɩɜ 

əŬŰŬůŰɎůŮɤɜ ŮɑŰŮ ɧŰŬɜ ɡˊɎɟɢɞɡɜ ŬɜŰɘəŮɘɛŮɜɘəɎ ŰŮəɛɐɟɘŬ ɧŰɘ əɎˊɞɘɞ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɧ ůŰɞɘɢŮɑɞ ɐ ɞɛɎŭŬ 

ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ůŰɞɘɢŮɑɤɜ ɏɢɞɡɜ ɡˊɞůŰŮɑ ɛŮɑɤůɖ Űɖɠ ŬɝɑŬɠ Űɞɡɠ ŮɑŰŮ ɧɢɘ.  

 

10.10.1. ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɄŮɟɘɞɡůɘŬəɎ ɆŰɞɘɢŮɑŬ ŬˊɞŰɘɛɩɛŮɜŬ ůŰɖɜ Ůɨɚɞɔɖ ŬɝɑŬ ɛɏůɤ Űɤɜ 

ŬˊɞŰŮɚŮůɛɎŰɤɜ  

ɇŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ  ŬˊɞŰɘɛɩɛŮɜŬ ůŰɖɜ Ůɨɚɞɔɖ ŬɝɑŬ ɛɏůɤ Űɤɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ 

ˊŮɟɘɚŬɛɓɎɜɞɡɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ůŰɞɘɢŮɑŬ ˊɞɡ ŰŬɝɘɜɞɛɞɨɜŰŬɘ ŮɑŰŮ ɤɠ ŭɘŬəɟŬŰɞɨɛŮɜŬ ɔɘŬ Ůɛˊɞɟɘəɞɨɠ 

ůəɞˊɞɨɠ (ˊɟɧəŮɘŰŬɘ ɔɘŬ ɢɟŮɧɔɟŬűŬ ˊɞɡ ŬɔɞɟɎůŰɖəŬɜ  ɛŮ ůəɞˊɧ Űɖɜ ŮˊɑŰŮɡɝɖ əɏɟŭɞɡɠ Ŭˊɧ ɓɟŬɢɡˊɟɧɗŮůɛŮɠ 

ɛŮŰŬɓɞɚɏɠ Űɤɜ Űɘɛɩɜ) ŮɑŰŮ ˊɟɞůŭɘɞɟɑɕɞɜŰŬɘ Ŭˊɧ Űɖɜ ȺŰŬɘɟŮɑŬ ɤɠ ŬˊɞŰɘɛɩɛŮɜŬ ůŰɖɜ Ůɨɚɞɔɖ ŬɝɑŬ ɛɏůɤ Űɤɜ 

ŬˊɞŰŮɚŮůɛɎŰɤɜ əŬŰɎ Űɖɜ Ŭɟɢɘəɐ Űɞɡɠ ŬɜŬɔɜɩɟɘůɖ (ŭɘɧŰɘ (i) ˊɟɧəŮɘŰŬɘ ɔɘŬ ůŰɞɘɢŮɑŬ ŰŬ ɞˊɞɑŬ ůɨɛűɤɜŬ ɛŮ Űɖ 

ůŰɟŬŰɖɔɘəɐ Űɞɡ ɞɛɑɚɞɡ ŭɘŬɢŮɘɟɑɕɞɜŰŬɘ, ŬɝɘɞɚɞɔɞɨɜŰŬɘ əŬɘ ˊŬɟŬəɞɚɞɡɗɞɨɜŰŬɘ ůŰɖɜ Ůɨɚɞɔɖ ŬɝɑŬ Űɞɡɠ ɐ (ii ) 

ˊɟɧəŮɘŰŬɘ ɔɘŬ ůŰɞɘɢŮɑŬ ŰŬ ɞˊɞɑŬ ˊŮɟɘɚŬɛɓɎɜɞɡɜ ŮɜůɤɛŬŰɤɛɏɜŬ ˊŬɟɎɔɤɔŬ ˊɞɡ ŭɘŬűɞɟɞˊɞɘɞɨɜ ůɖɛŬɜŰɘəɎ Űɘɠ 

ɟɞɏɠ Űɞɡ əɡɟɑɤɠ ůɡɛɓɞɚŬɑɞɡ əŬɘ ɞ ɧɛɘɚɞɠ ŮˊɘɚɏɔŮɘ ɜŬ ŰŬɝɘɜɞɛɐůŮɘ ɞɚɧəɚɖɟɞ Űɞ ůɨɜɗŮŰɞ 

ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɧ ɛɏůɞ ůŰɖɜ əŬŰɖɔɞɟɑŬ ŬɡŰɐ). 

ɇŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ Űɞɡ ɢŬɟŰɞűɡɚŬəɑɞɡ ŬɡŰɞɨ ŬˊɞŰɘɛɩɜŰŬɘ ůŰɖɜ Ůɨɚɞɔɖ ŬɝɑŬ Űɞɡɠ əŬɘ ɞɘ ɛŮŰŬɓɞɚɏɠ 

ůŰɖɜ Ůɨɚɞɔɖ ŬɝɑŬ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰŬ əɏɟŭɖ ɐ ůŰɘɠ ɕɖɛɘɏɠ Űɖɠ ȾŬŰɎůŰŬůɖɠ Ɇɡɜɞɚɘəɩɜ Ⱥůɧŭɤɜ, ɤɠ 

ŬˊɞŰɏɚŮůɛŬ Ŭˊɧ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ˊɟɎɝŮɘɠ. ɆŰɖɜ ȾŬŰɎůŰŬůɖ Ƀɘəɞɜɞɛɘəɐɠ Ūɏůɖɠ Űɞɡ ɞɛɑɚɞɡ ŰŬ 

ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɛɏůŬ Űɖɠ əŬŰɖɔɞɟɑŬɠ ŬɡŰɐɠ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰɞ əɞɜŭɨɚɘ çɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ 

ůŰɞɘɢŮɑŬ ůŮ Ůɨɚɞɔɖ ŬɝɑŬ ɛɏůɤ ŬˊɞŰŮɚŮůɛɎŰɤɜè. 
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10.10.2. ȹɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɆŰɞɘɢŮɑŬ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ 

ɇŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ůŰɞɘɢŮɑŬ ˊŮɟɘɚŬɛɓɎɜɞɡɜ ɛɖ ˊŬɟɎɔɤɔŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ 

ůŰɞɘɢŮɑŬ ŰŬ ɞˊɞɑŬ ŰŬɝɘɜɞɛɞɨɜŰŬɘ ɤɠ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ ɐ ŭŮɜ ˊɚɖɟɞɨɜ ŰŬ əɟɘŰɐɟɘŬ ɜŬ ŰŬɝɘɜɞɛɖɗɞɨɜ ůŮ 

ɎɚɚŮɠ əŬŰɖɔɞɟɑŮɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ůŰɞɘɢŮɑɤɜ. ȳɚŬ ŰŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ˊɞɡ 

ŮɜŰɎůůɞɜŰŬɘ ůŰɖɜ əŬŰɖɔɞɟɑŬ ŬɡŰɐɜ ŬˊɞŰɘɛɩɜŰŬɘ ůŰɖɜ Ůɨɚɞɔɖ ŬɝɑŬ, Ůűɧůɞɜ ŬɡŰɐ ɛˊɞɟŮɑ ɜŬ ˊɟɞůŭɘɞɟɘůŰŮɑ 

ŬɝɘɧˊɘůŰŬ, ɛŮ Űɘɠ ɛŮŰŬɓɞɚɏɠ ůŰɖɜ ŬɝɑŬ Űɞɡɠ ɜŬ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰŬ ɚɞɘˊɎ ůɡɜɞɚɘəɎ ɏůɞŭŬ əŬɘ ůɤɟŮɡŰɘəɎ  

ůŰŬ ɑŭɘŬ əŮűɎɚŬɘŬ. 

ȾŬŰɎ Űɖɜ ˊɩɚɖůɖ ɐ Űɖɜ ŬˊɞɛŮɑɤůɖ Űɤɜ ŭɘŬɗɏůɘɛɤɜ ˊɟɞɠ ˊɩɚɖůɖ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ, ŰŬ ůɤɟŮɡŰɘəɎ 

əɏɟŭɖ ɐ ɕɖɛɘɏɠ ˊɞɡ ŮɑɢŬɜ ŬɜŬɔɜɤɟɘůŰŮɑ ůŰŬ ɑŭɘŬ əŮűɎɚŬɘŬ ŬɜŬŰŬɝɘɜɞɛɞɨɜŰŬɘ ůŰɖɜ əŬŰɎůŰŬůɖ 

ŬˊɞŰŮɚŮůɛɎŰɤɜ. 

ɆŮ ˊŮɟɑˊŰɤůɖ ŬˊɞɛŮɑɤůɖɠ, Űɞ ˊɞůɧ Űɤɜ ůɤɟŮɡŰɘəɩɜ ɕɖɛɘɩɜ ˊɞɡ ɛŮŰŬűɏɟŮŰŬɘ Ŭˊɧ ŰŬ ɑŭɘŬ əŮűɎɚŬɘŬ əŬɘ 

ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ ůɡɜɑůŰŬŰŬɘ ůŰɖɜ ŭɘŬűɞɟɎ ɛŮŰŬɝɨ Űɖɠ ŬɝɑŬɠ əŰɐůɖɠ (ɛŮŰɎ Űɖɜ ŬűŬɑɟŮůɖ 

Űɤɜ Ŭˊɞˊɚɖɟɤɛɩɜ əŮűŬɚŬɑɤɜ əŬɘ Űɤɜ ŬˊɞůɓɏůŮɤɜ) əŬɘ Űɖɠ Ůɨɚɞɔɖɠ ŬɝɑŬɠ ɛŮɑɞɜ əɎɗŮ ɕɖɛɘɎ ŬˊɞɛŮɑɤůɖɠ 

ˊɞɡ ɏɢŮɘ ˊɟɞɖɔɞɡɛɏɜɤɠ ŬɜŬɔɜɤɟɘůŰŮɑ.  

Ƀɘ ɕɖɛɑŮɠ ŬˊɞɛŮɑɤůɖɠ ˊɞɡ ŮɑɢŬɜ ŬɜŬɔɜɤɟɘůŰŮɑ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ ɔɘŬ Ůˊɏɜŭɡůɖ ůŮ ůɡɛɛŮŰɞɢɘəɧ ŰɑŰɚɞ 

ŰŬɝɘɜɞɛɖɛɏɜɞ ɤɠ ŭɘŬɗɏůɘɛɞ ˊɟɞɠ ˊɩɚɖůɖ ŭŮɜ ŬɜŬůŰɟɏűɞɜŰŬɘ ɛɏůɤ Űɤɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ. Ƀɘ ɕɖɛɘɏɠ ˊɞɡ 

ŮɑɢŬɜ ŬɜŬɔɜɤɟɘůŰŮɑ ůŰɘɠ ŮɜɞˊɞɘɖɛɏɜŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ ˊɟɞɖɔɞɨɛŮɜɤɜ ˊŮɟɘɧŭɤɜ əŬɘ ɞɘ ɞˊɞɑŮɠ 

ˊɟɞɏɟɢɞɜŰŬɜ Ŭˊɧ ŬˊɞɛŮɑɤůɖ ɢɟŮɤůŰɘəɩɜ ŰɑŰɚɤɜ ŬɜŬůŰɟɏűɞɜŰŬɘ ɛɏůɤ Űɤɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ, ŮɎɜ ɖ Ŭɨɝɖůɖ 

(ŬɜŬůŰɟɞűɐ ŬˊɞɛŮɑɤůɖɠ) ůɢŮŰɑɕŮŰŬɘ ɛŮ ɔŮɔɞɜɧŰŬ ˊɞɡ ůɡɜɏɓɖůŬɜ ɛŮŰɎ Űɖɜ ŬɜŬɔɜɩɟɘůɖ Űɖɠ ŬˊɞɛŮɑɤůɖɠ 

ůŰɖɜ əŬŰɎůŰŬůɖ Űɤɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ.  

ȼ ŰɟɏɢɞɡůŬ ŬɝɑŬ Űɤɜ Ůɜ ɚɧɔɤ ŮˊŮɜŭɨůŮɤɜ ˊɞɡ ŮɛˊɞɟŮɨɞɜŰŬɘ ůŮ ɞɟɔŬɜɤɛɏɜɖ ɢɟɖɛŬŰɘůŰɖɟɘŬəɐ ŬɔɞɟɎ 

ˊɟɞəɨˊŰŮɘ Ŭˊɧ Űɖ ůɢŮŰɘəɐ ɢɟɖɛŬŰɘůŰɖɟɘŬəɐ ŬɝɑŬ Űɖɠ Ůˊɏɜŭɡůɖɠ əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ ŬɜŬűɞɟɎɠ 

(ɖɛŮɟɞɛɖɜɑŬ əɚŮɘůɑɛŬŰɞɠ). ȷɜŬűɞɟɘəɎ ɛŮ Űɘɠ ŮˊŮɜŭɨůŮɘɠ ˊɞɡ ŭŮɜ ŮɛˊɞɟŮɨɞɜŰŬɘ ůŮ ŮɜŮɟɔɧ ŬɔɞɟɎ, ɖ Ůɨɚɞɔɖ 

ŬɝɑŬ ɡˊɞɚɞɔɑɕŮŰŬɘ ɛŮ ɓɎůɖ ɔŮɜɘəɎ ŬˊɞŭŮəŰɏɠ ŰŮɢɜɘəɏɠ ŬˊɞŰɑɛɖůɖɠ. ȷɡŰɏɠ ɞɘ ŰŮɢɜɘəɏɠ ɓŬůɑɕɞɜŰŬɘ ůŮ 

ˊɟɧůűŬŰŮɠ ŬɛűɞŰŮɟɞɓŬɟŮɑɠ ůɡɜŬɚɚŬɔɏɠ ˊŬɟɧɛɞɘɤɜ ŮˊŮɜŭɨůŮɤɜ, ŬɜŬűɞɟɎ ůŰɖɜ ɢɟɖɛŬŰɘůŰɖɟɘŬəɐ ŬɝɑŬ ɛɑŬɠ 

Ɏɚɚɖɠ Ůˊɏɜŭɡůɖɠ ɛŮ ˊŬɟŮɛűŮɟɐ ɢŬɟŬəŰɖɟɘůŰɘəɎ ɛŮ ŬɡŰɎ Űɖɠ ŬˊɞŰɘɛɩɛŮɜɖɠ, ŬɜɎɚɡůɖ ˊɟɞŮɝɞűɚɖɛɏɜɤɜ 

ɢɟɖɛŬŰɞɟɞɩɜ əŬɘ ɛɞɜŰɏɚŬ ŬˊɞŰɑɛɖůɖɠ ŮˊŮɜŭɨůŮɤɜ. 

ȰůɞŭŬ Ŭˊɧ Űɧəɞɡɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ůŰɞɘɢŮɑɤɜ ŭɘŬɗŮůɑɛɤɜ ˊɟɞɠ ˊɩɚɖůɖ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰŬ 

ŬˊɞŰŮɚɏůɛŬŰŬ ɛŮ ɓɎůɖ Űɖ ɛɏɗɞŭɞ Űɞɡ ˊɟŬɔɛŬŰɘəɞɨ ŮˊɘŰɞəɑɞɡ. ɀŮɟɑůɛŬŰŬ ŰɑŰɚɤɜ ŭɘŬɗŮůɑɛɤɜ ˊɟɞɠ ˊɩɚɖůɖ 

ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ ɧŰŬɜ ɞ ɧɛɘɚɞɠ ŬˊɞəŰɎ Űɞ ŭɘəŬɑɤɛŬ Ůˊɑ Űɤɜ ɛŮɟɘůɛɎŰɤɜ. 

ɆɡɜŬɚɚŬɔɛŬŰɘəɏɠ ŭɘŬűɞɟɏɠ Ŭˊɧ Űɖɜ ŬˊɞŰɑɛɖůɖ ŭɘŬɗŮůɑɛɤɜ ˊɟɞɠ ˊɩɚɖůɖ ɢɟŮɤůŰɘəɩɜ ŰɑŰɚɤɜ 

ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰŬ əɏɟŭɖ ɐ ůŰɘɠ ɕɖɛɘɏɠ Űɖɠ ˊŮɟɘɧŭɞɡ. 

 

10.10.3.  ȹɎɜŮɘŬ əŬɘ ȷˊŬɘŰɐůŮɘɠ 
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ɇŬ ŭɎɜŮɘŬ əŬɘ ɞɘ ŬˊŬɘŰɐůŮɘɠ ŮɑɜŬɘ ɛɖ ˊŬɟɎɔɤɔŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ɛŮ ůŰŬɗŮɟɏɠ ɐ 

ˊɟɞůŭɘɞɟɘůŰɏŮɠ əŬŰŬɓɞɚɏɠ ŰŬ ɞˊɞɑŬ ŭŮɜ ɏɢɞɡɜ ɢɟɖɛŬŰɘůŰɖɟɘŬəɐ Űɘɛɐ ůŮ ŮɜŮɟɔɧ ŬɔɞɟɎ əŬɘ ɔɘŬ ŰŬ ɞˊɞɑŬ  ɞ 

ɧɛɘɚɞɠ  ŭŮɜ ɏɢŮɘ ůəɞˊɧ Űɖɜ ɎɛŮůɖ ˊɩɚɖůɖ Űɞɡɠ . ȹɖɛɘɞɡɟɔɞɨɜŰŬɘ ɧŰŬɜ ɞ ȳɛɘɚɞɠ ˊŬɟɏɢŮɘ ɢɟɐɛŬŰŬ, ˊɟɞɥɧɜŰŬ 

ɐ ɡˊɖɟŮůɑŮɠ ŬˊŮɡɗŮɑŬɠ ůŮ ɏɜŬɜ ɞűŮɘɚɏŰɖ ɢɤɟɑɠ ˊɟɧɗŮůɖ Ůɛˊɞɟɘəɐɠ ŮəɛŮŰɎɚɚŮɡůɖɠ.  

ɇŬ ŭɎɜŮɘŬ əŬɘ ɞɘ ŬˊŬɘŰɐůŮɘɠ ŬˊɞŰɘɛɩɜŰŬɘ ůŰɞ ŬˊɞůɓŮůɛɏɜɞ əɧůŰɞɠ ɓɎůŮɘ Űɖɠ ɛŮɗɧŭɞɡ Űɞɡ ˊɟŬɔɛŬŰɘəɞɨ 

ŮˊɘŰɞəɑɞɡ, ɛŮɑɞɜ əɎɗŮ ˊɟɧɓɚŮɣɖ ɔɘŬ ŬˊɞɛŮɑɤůɖ. ȾɎɗŮ ɛŮŰŬɓɞɚɐ ůŰɖɜ ŬɝɑŬ Űɤɜ ŭŬɜŮɑɤɜ əŬɘ ŬˊŬɘŰɐůŮɤɜ 

ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ ɧŰŬɜ ŰŬ ŭɎɜŮɘŬ əŬɘ ɞɘ ŬˊŬɘŰɐůŮɘɠ ŭɘŬɔɟɎűɞɜŰŬɘ ɐ ɡűɑůŰŬŰŬɘ ɛŮɑɤůɖ Űɖɠ 

ŬɝɑŬɠ Űɞɡɠ əŬɗɩɠ əŬɘ əŬŰɎ Űɖɜ ŭɘŮɜɏɟɔŮɘŬ Űɖɠ ŬˊɧůɓŮůɖɠ.  

Ƀɘ ŬˊŬɘŰɐůŮɘɠ əŬɘ ŰŬ ŭɎɜŮɘŬ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰŬ əɡəɚɞűɞɟɞɨɜŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ, ŮəŰɧɠ ŬɡŰɩɜ ˊɞɡ 

ɚɐɔɞɡɜ ɛŮŰɎ Űɖɜ ˊɎɟɞŭɞ 12 ɛɖɜɩɜ Ŭˊɧ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɖɠ ȾŬŰɎůŰŬůɖɠ Ƀɘəɞɜɞɛɘəɐɠ Ūɏůɖɠ. ȷɡŰɎ 

ɢŬɟŬəŰɖɟɑɕɞɜŰŬɘ ůŬɜ ɛɖ əɡəɚɞűɞɟɞɨɜŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ. ɆŰɖɜ ȾŬŰɎůŰŬůɖ Ƀɘəɞɜɞɛɘəɐɠ Ūɏůɖɠ 

ŰŬɝɘɜɞɛɞɨɜŰŬɘ ůŬɜ Ůɛˊɞɟɘəɏɠ əŬɘ ɎɚɚŮɠ ŬˊŬɘŰɐůŮɘɠ əŬɘ ŬˊɞŰŮɚɞɨɜ Űɞ ɛŮɔŬɚɨŰŮɟɞ ɛɏɟɞɠ Űɤɜ 

ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ Űɞɡ Ƀɛɑɚɞɡ. 

ȰɜŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɧ ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɑɞ ŬˊɞŬɜŬɔɜɤɟɑɕŮŰŬɘ ɧŰŬɜ ɞ ɧɛɘɚɞɠ ɢɎɜŮɘ Űɞɜ ɏɚŮɔɢɞ Ůˊɑ Űɤɜ 

ůɡɛɓŬŰɘəɩɜ ŭɘəŬɘɤɛɎŰɤɜ ˊɞɡ ˊŮɟɘɏɢɞɜŰŬɘ ůŰɞ ůŰɞɘɢŮɑɞ ŬɡŰɧ. ȷɡŰɧ ůɡɛɓŬɑɜŮɘ ɧŰŬɜ ŰŬ ŭɘəŬɘɩɛŬŰŬ ɚɐɔɞɡɜ ɐ 

ɛŮŰŬɓɘɓɎɕɞɜŰŬɘ əŬɘ ɞ ɧɛɘɚɞɠ ɏɢŮɘ ɛŮŰŬɓɘɓɎůŮɘ ɞɡůɘɤŭɩɠ ɧɚɞɡɠ Űɞɡɠ əɘɜŭɨɜɞɡɠ əŬɘ Űɘɠ ŬɜŰŬɛɞɘɓɏɠ ˊɞɡ 

ůɡɜŮˊɎɔŮŰŬɘ ɖ ɘŭɘɞəŰɖůɑŬ. 

 

10.11. Ⱥɨɚɞɔɖ ȷɝɑŬ 

ȼ Ůɨɚɞɔɖ ŬɝɑŬ Űɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ əŬɘ Űɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ  

ɡˊɞɢɟŮɩůŮɤɜ  ˊɞɡ ŮɑɜŬɘ ŭɘŬˊɟŬɔɛŬŰŮɨůɘɛŬ  ůŮ ɛɑŬ ŮɜŮɟɔɧ ŬɔɞɟɎˊɟɞůŭɘɞɟɑɕŮŰŬɘ Ŭˊɧ Űɘɠ ŰɟɏɢɞɡůŮɠ  Űɘɛɏɠ 

ɕɐŰɖůɖɠ ɢɤɟɑɠ ɜŬ ŬűŬɘɟɞɨɜŰŬɘ ŰŬ ɏɝɞŭŬ ˊɩɚɖůɖɠ. ȺɎɜ ɏɜŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɧ ˊŮɟɘɞɡůɘŬəɧ ůŰɞɘɢŮɑɞ ɐ ɛɑŬ 

ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐ ɡˊɞɢɟɏɤůɖ  ŭŮɜ  ŭŮɜ ŭɘŬˊɟŬɔɛŬŰŮɨŮŰŬɘ ůŮ ŮɜŮɟɔɧ ŬɔɞɟɎ ɞ  ɧɛɘɚɞɠ ˊɟɞůŭɘɞɟɑɕŮɘ Űɖɜ 

Ůɨɚɞɔɖ ŬɝɑŬ ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ ɔŮɜɘəɎ ŬˊɞŭŮəŰɏɠ  ŰŮɢɜɘəɏɠ ŬˊɞŰɑɛɖůɖɠ. Ƀ ůəɞˊɧɠ Űɖɠ ɢɟɐůɖɠ ɛɘŬɠ ŰŮɢɜɘəɐɠ 

ŬˊɞŰɑɛɖůɖɠ ŮɑɜŬɘ ɞ əŬɗɞɟɘůɛɧɠ Űɖɠ Űɘɛɐɠ ůɡɜŬɚɚŬɔɐɠ ˊɞɡ ɗŬ ˊɟɞɏəɡˊŰŮ əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ ŮˊɘɛɏŰɟɖůɖɠ 

ɔɘŬ ɛɘŬ ůɡɜŬɚɚŬɔɐ ůŮ əŬɗŬɟɎ Ůɛˊɞɟɘəɐ ɓɎůɖ ˊŬɟŬəɘɜɞɨɛŮɜɖ Ŭˊɧ ůɡɜɐɗŮɘɠ ŮˊɘɢŮɘɟɖɛŬŰɘəɞɨɠ ˊŬɟɎɔɞɜŰŮɠ. 

ɆŰɘɠ ŰŮɢɜɘəɏɠ ŬˊɞŰɑɛɖůɖɠ ˊŮɟɘɚŬɛɓɎɜŮŰŬɘ ɖ ŬɜɎɚɡůɖ ˊɟɧůűŬŰɤɜ ůɡɜŬɚɚŬɔɩɜ ůŮ əŬɗŬɟɎ Ůɛˊɞɟɘəɐ ɓɎůɖ, ɖ 

ŬɜŬűɞɟɎ ůŰɖɜ ŰɟɏɢɞɡůŬ Ůɨɚɞɔɖ ŬɝɑŬ Ůɜɧɠ ɞɡůɘɤŭɩɠ ůɡɜŬűɞɨɠ ɛɏůɞɡ, ɖ ŬɜɎɚɡůɖ Űɤɜ ˊɟɞŮɝɞűɚɖɛɏɜɤɜ 

ŰŬɛŮɘŬəɩɜ ɟɞɩɜ. 

 

10.12. ȷˊɞɗɏɛŬŰŬ 

ɇŬ ŬˊɞɗɏɛŬŰŬ ˊŮɟɘɚŬɛɓɎɜɞɡɜ ŮɛˊɞɟŮɨɛŬŰŬ ,ŬɜŬɚɩůɘɛŬ əŬɗɩɠ əŬɘ ŬŭɘɎɗŮŰŮɠ ɎŭŮɘŮɠ ɚɞɔɘůɛɘəɞɨ. 

ȾŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɖɠ ȾŬŰɎůŰŬůɖɠ Ƀɘəɞɜɞɛɘəɐɠ Ūɏůɖɠ, ŰŬ ŬˊɞɗɏɛŬŰŬ ŬˊŮɘəɞɜɑɕɞɜŰŬɘ ůŰɖɜ ɢŬɛɖɚɧŰŮɟɖ 

Űɘɛɐ ɛŮŰŬɝɨ əɧůŰɞɡɠ əŰɐůɖɠ əŬɘ əŬɗŬɟɐɠ ɟŮɡůŰɞˊɞɘɐůɘɛɖɠ ŬɝɑŬɠ.  

ȼ əŬɗŬɟɐ ɟŮɡůŰɞˊɞɘɐůɘɛɖ ŬɝɑŬ ŮɑɜŬɘ ɖ ŮəŰɘɛɩɛŮɜɖ Űɘɛɐ ˊɩɚɖůɖɠ əŬŰɎ Űɖ ůɡɜɐɗɖ ɟɞɐ Űɤɜ ŭɟŬůŰɖɟɘɞŰɐŰɤɜ 

Űɖɠ ŮˊɘɢŮɑɟɖůɖɠ, ɛŮɑɞɜ Űɞ ŮəŰɘɛɩɛŮɜɞ əɧůŰɞɠ ˊɞɡ ŮɑɜŬɘ ŬɜŬɔəŬɑɞ ɔɘŬ ɜŬ ˊɟŬɔɛŬŰɞˊɞɘɖɗŮɑ ɖ ˊɩɚɖůɖ. 
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ɇɞ əɧůŰɞɠ ˊɟɞůŭɘɞɟɑɕŮŰŬɘ ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ Űɖɜ ɛɏɗɞŭɞ Űɞɡ ɛɏůɞɡ ůŰŬɗɛɘəɞɨ əɧůŰɞɡɠ.  

ɇɞ əɧůŰɞɠ ˊŮɟɘɚŬɛɓɎɜŮɘ ɧɚŮɠ Űɘɠ ŭŬˊɎɜŮɠ ˊɞɡ ˊɟŬɔɛŬŰɞˊɞɘɐɗɖəŬɜ ɔɘŬ ɜŬ űɗɎůɞɡɜ ŰŬ ŬˊɞɗɏɛŬŰŬ ůŰɖɜ 

ˊŬɟɞɨůŬ ɗɏůɖ əŬɘ əŬŰɎůŰŬůɖ, ɞɘ ɞˊɞɑŮɠ ŮɑɜŬɘ ɎɛŮůŬ ŬˊɞŭɞŰɏŮɠ ůŰɖɜ ˊŬɟŬɔɤɔɘəɐ ŭɘŬŭɘəŬůɑŬ, əŬɗɩɠ əŬɘ ɏɜŬ 

ɛɏɟɞɠ ɔŮɜɘəɩɜ Ůɝɧŭɤɜ ˊɞɡ ůɢŮŰɑɕŮŰŬɘ ɛŮ Űɖɜ ˊŬɟŬɔɤɔɐ, Űɞ ɞˊɞɑɞ ŬˊɞɟɟɞűɎŰŬɘ ɛŮ ɓɎůɖ Űɖɜ əŬɜɞɜɘəɐ 

ŭɡɜŬɛɘəɧŰɖŰŬ Űɤɜ ˊŬɟŬɔɤɔɘəɩɜ ŮɔəŬŰŬůŰɎůŮɤɜ. 

ɄɟɧɓɚŮɣɖ ɔɘŬ ɓɟŬŭɏɤɠ əɘɜɞɨɛŮɜŬ ɐ ŬˊŬɝɘɤɛɏɜŬ ŬˊɞɗɏɛŬŰŬ ůɢɖɛŬŰɑɕŮŰŬɘ Ůűɧůɞɜ əɟɑɜŮŰŬɘ ŬˊŬɟŬɑŰɖŰɞ. 

 

 

 

10.13. ȿɞɔɘůŰɘəɐ ūɧɟɞɡ ȺɘůɞŭɐɛŬŰɞɠ 

 

10.13.1. ɇɟɏɢɞɡůŬ ūɞɟɞɚɞɔɑŬ ȺɘůɞŭɐɛŬŰɞɠ 

ȼ ŰɟɏɢɞɡůŬ űɞɟɞɚɞɔɘəɐ ŬˊŬɑŰɖůɖ/ɡˊɞɢɟɏɤůɖ ˊŮɟɘɚŬɛɓɎɜŮɘ ŮəŮɑɜŮɠ Űɘɠ ɡˊɞɢɟŮɩůŮɘɠ ɐ ŬˊŬɘŰɐůŮɘɠ Ŭˊɧ Űɘɠ 

űɞɟɞɚɞɔɘəɏɠ Ŭɟɢɏɠ ůɢŮŰɘɕɧɛŮɜŮɠ ɛŮ Űɖɜ ŰɟɏɢɞɡůŬ ɐ ˊɟɞɖɔɞɨɛŮɜŮɠ ˊŮɟɘɧŭɞɡɠ ŬɜŬűɞɟɎɠ ˊɞɡ ŭŮɜ ɏɢɞɡɜ 

əŬŰŬɓɚɖɗŮɑ ɛɏɢɟɘ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɖɠ ȾŬŰɎůŰŬůɖɠ Ƀɘəɞɜɞɛɘəɐɠ Ūɏůɖɠ.  

ɈˊɞɚɞɔɑɕɞɜŰŬɘ ůɨɛűɤɜŬ ɛŮ Űɞɡɠ űɞɟɞɚɞɔɘəɞɨɠ ůɡɜŰŮɚŮůŰɏɠ əŬɘ Űɞɡɠ űɞɟɞɚɞɔɘəɞɨɠ ɜɧɛɞɡɠ ˊɞɡ 

ŮűŬɟɛɧɕɞɜŰŬɘ ůŰɖɜ ŭɖɛɞůɘɞɜɞɛɘəɐ ɢɟɐůɖ Űɖɜ ɞˊɞɑŬ Ŭűɞɟɞɨɜ, ɓɎůŮɘ Űɤɜ űɞɟɞɚɞɔɖŰɏɤɜ əŮɟŭɩɜ ɔɘŬ Űɖɜ 

ɢɟɐůɖ.  

 

10.13.2.  ȷɜŬɓŬɚɚɧɛŮɜɖ ūɞɟɞɚɞɔɑŬ ȺɘůɞŭɐɛŬŰɞɠ 

ȷɜŬɓŬɚɚɧɛŮɜɞɘ űɧɟɞɘ ŮɑɜŬɘ ɞɘ űɧɟɞɘ ɐ ɞɘ űɞɟɞɚɞɔɘəɏɠ ŮɚŬűɟɨɜůŮɘɠ ˊɞɡ ůɢŮŰɑɕɞɜŰŬɘ ɛŮ ŰŬ ɞɘəɞɜɞɛɘəɎ ɓɎɟɖ 

ɐ ɞűɏɚɖ ˊɞɡ ˊɟɞəɨˊŰɞɡɜ ůŰɖɜ ɢɟɐůɖ ŬɚɚɎ ɏɢɞɡɜ ɐŭɖ əŬŰŬɚɞɔɘůŰŮɑ ɐ ɗŬ əŬŰŬɚɞɔɘůŰɞɨɜ Ŭˊɧ Űɘɠ 

űɞɟɞɚɞɔɘəɏɠ Ŭɟɢɏɠ ůŮ ŭɘŬűɞɟŮŰɘəɏɠ ɢɟɐůŮɘɠ. 

Ƀ ŬɜŬɓŬɚɚɧɛŮɜɞɠ  űɧɟɞɠ  ŮɘůɞŭɐɛŬŰɞɠ ɡˊɞɚɞɔɑɕŮŰŬɘ ɛŮ Űɖɜ ɛɏɗɞŭɞ ɡˊɞɢɟɏɤůɖɠ ˊɞɡ ŮůŰɘɎɕŮɘ ůŰɘɠ 

ˊɟɞůɤɟɘɜɏɠ ŭɘŬűɞɟɏɠ. ȷɡŰɐ ˊŮɟɘɚŬɛɓɎɜŮɘ Űɖɜ ůɨɔəɟɘůɖ Űɖɠ ɚɞɔɘůŰɘəɐɠ ŬɝɑŬɠ Űɤɜ ŬˊŬɘŰɐůŮɤɜ əŬɘ 

ɡˊɞɢɟŮɩůŮɤɜ Űɤɜ Ůɜɞˊɞɘɖɛɏɜɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ ɛŮ Űɘɠ ŬɜŰɑůŰɞɘɢŮɠ űɞɟɞɚɞɔɘəɏɠ ɓɎůŮɘɠ. 

Ƀɘ ŬɜŬɓŬɚɚɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ŬˊŬɘŰɐůŮɘɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰɞɜ ɓŬɗɛɧ ˊɞɡ ŮɑɜŬɘ ˊɘɗŬɜɧ ɧŰɘ ɗŬ 

ŬɜŰɘůŰŬɗɛɘůŰɞɨɜ ɏɜŬɜŰɘ Űɖɠ ɛŮɚɚɞɜŰɘəɐɠ űɞɟɞɚɞɔɑŬɠ ŮɘůɞŭɐɛŬŰɞɠ. 

Ƀɘ ŬɜŬɓŬɚɚɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɔɘŬ ɧɚŮɠ Űɘɠ űɞɟɞɚɞɔɖŰɏŮɠ ˊɟɞůɤɟɘɜɏɠ 

ŭɘŬűɞɟɏɠ.  

ȹŮɜ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ŬɜŬɓŬɚɚɧɛŮɜɖ űɞɟɞɚɞɔɑŬ ɔɘŬ Űɘɠ ˊɟɞůɤɟɘɜɏɠ ŭɘŬűɞɟɏɠ ˊɞɡ ůɢŮŰɑɕɞɜŰŬɘ ɛŮ ŮˊŮɜŭɨůŮɘɠ ůŮ 

ɗɡɔŬŰɟɘəɏɠ əŬɘ ɛŮ ůɡɛɛŮŰɞɢɏɠ ůŮ əɞɘɜɞˊɟŬɝɑŮɠ ŮɎɜ ɖ ŬɜŬůŰɟɞűɐ ŬɡŰɩɜ Űɤɜ ˊɟɞůɤɟɘɜɩɜ ŭɘŬűɞɟɩɜ ɛˊɞɟŮɑ 

ɜŬ ŮɚŮɔɢɗŮɑ Ŭˊɧ Űɖɜ ȺŰŬɘɟŮɑŬ Ůɜɩ ŬɜŬɛɏɜŮŰŬɘ ɧŰɘ ɖ ˊɟɞůɤɟɘɜɐ ŭɘŬűɞɟɎ ŭŮɜ ɗŬ ŬɜŬůŰɟŬűŮɑ Űɞ ɛɏɚɚɞɜ. 

ȾŬɛɑŬ ŬɜŬɓŬɚɚɧɛŮɜɖ űɞɟɞɚɞɔɑŬ ŭŮɜ ŬɜŬɔɜɤɟɑɕŮŰŬɘ əŬŰɎ Űɖɜ Ŭɟɢɘəɐ ŬɜŬɔɜɩɟɘůɖ ɛɑŬɠ ŬˊŬɑŰɖůɖɠ ɐ 

ɡˊɞɢɟɏɤůɖɠ ůŮ ɛɑŬ ůɡɜŬɚɚŬɔɐ ˊɞɡ ŭŮɜ ŬˊɞŰŮɚŮɑ ůɡɜɏɜɤůɖ ŮˊɘɢŮɘɟɐůŮɤɜ əŬɘ əŬŰɎ Űɖɜ ůŰɘɔɛɐ Űɖɠ 

ůɡɜŬɚɚŬɔɐɠ, ŭŮɜ ŮˊɖɟŮɎɕŮɘ ɞɨŰŮ Űɞ ɚɞɔɘůŰɘəɧ əɏɟŭɞɠ ɞɨŰŮ Űɞ űɞɟɞɚɞɔɖŰɏɞ əɏɟŭɞɠ ɐ ɕɖɛɘɎ. 
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Ƀɘ ŬɜŬɓŬɚɚɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ŬˊŬɘŰɐůŮɘɠ əŬɘ ɡˊɞɢɟŮɩůŮɘɠ ɡˊɞɚɞɔɑɕɞɜŰŬɘ ɛŮ Űɞɡɠ űɞɟɞɚɞɔɘəɞɨɠ 

ůɡɜŰŮɚŮůŰɏɠ ˊɞɡ ŬɜŬɛɏɜɞɜŰŬɘ ɜŬ ŮűŬɟɛɞůŰɞɨɜ ůŰɖɜ ˊŮɟɑɞŭɞ əŬŰɎ Űɖɜ ɞˊɞɑŬ ɗŬ ŰŬəŰɞˊɞɘɖɗŮɑ ɖ ŬˊŬɑŰɖůɖ ɐ 

ɖ ɡˊɞɢɟɏɤůɖ, ɚŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ Űɞɡɠ űɞɟɞɚɞɔɘəɞɨɠ ůɡɜŰŮɚŮůŰɏɠ ˊɞɡ ɏɢɞɡɜ ɗŮůˊɘůŰŮɑ ɐ ɞɡůɘɤŭɩɠ 

ɗŮůˊɘůŰŮɑ, ɛɏɢɟɘ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɖɠ ȾŬŰɎůŰŬůɖɠ Ƀɘəɞɜɞɛɘəɐɠ Ūɏůɖɠ. ɆŮ ˊŮɟɑˊŰɤůɖ ŬŭɡɜŬɛɑŬɠ ůŬűɞɨɠ 

ˊɟɞůŭɘɞɟɘůɛɞɨ Űɞɡ ɢɟɧɜɞɡ ŬɜŬůŰɟɞűɐɠ Űɤɜ ˊɟɞůɤɟɘɜɩɜ ŭɘŬűɞɟɩɜ ŮűŬɟɛɧɕŮŰŬɘ ɞ űɞɟɞɚɞɔɘəɧɠ 

ůɡɜŰŮɚŮůŰɐɠ ˊɞɡ ɘůɢɨŮɘ əŬŰɎ Űɖɜ ŮˊɧɛŮɜɖ Űɖɠ ɖɛŮɟɞɛɖɜɑŬɠ Űɖɠ ȾŬŰɎůŰŬůɖɠ Ƀɘəɞɜɞɛɘəɐɠ Ūɏůɖɠ, ɢɟɐůɖ. 

Ƀ ȳɛɘɚɞɠ ŬɜŬɔɜɤɟɑɕŮɘ ɛɑŬ ˊɟɞɖɔɞɡɛɏɜɤɠ ɛɖ ŬɜŬɔɜɤɟɘůɛɏɜɖ ŬɜŬɓŬɚɚɧɛŮɜɖ űɞɟɞɚɞɔɘəɐ ŬˊŬɑŰɖůɖ əŬŰɎ Űɖɜ 

ɏəŰŬůɖ ˊɞɡ ŮɑɜŬɘ ˊɘɗŬɜɧ ɧŰɘ ɛŮɚɚɞɜŰɘəɧ űɞɟɞɚɞɔɖŰɏɞ əɏɟŭɞɠ ɗŬ ŮˊɘŰɟɏɣŮɘ Űɖɜ ŬɜɎəŰɖůɖ Űɖɠ 

ŬɜŬɓŬɚɚɧɛŮɜɖɠ űɞɟɞɚɞɔɘəɐɠ ŬˊŬɑŰɖůɖɠ. 

ȼ ŬɜŬɓŬɚɚɧɛŮɜɖ űɞɟɞɚɞɔɘəɐ ŬˊŬɑŰɖůɖ ŮˊŬɜŮɝŮŰɎɕŮŰŬɘ ůŮ əɎɗŮ ɖɛŮɟɞɛɖɜɑŬ Űɖɠ ȾŬŰɎůŰŬůɖɠ Ƀɘəɞɜɞɛɘəɐɠ 

Ūɏůɖɠ əŬɘ ɛŮɘɩɜŮŰŬɘ  əŬŰɎ Űɖɜ ɏəŰŬůɖ ˊɞɡ ŭŮɜ ŮɑɜŬɘ ˊɚɏɞɜ ˊɘɗŬɜɧ ɧŰɘ ŮˊŬɟəɏɠ űɞɟɞɚɞɔɖŰɏɞ əɏɟŭɞɠ ɗŬ ŮɑɜŬɘ 

ŭɘŬɗɏůɘɛɞ ɔɘŬ ɜŬ ŮˊɘŰɟɏɣŮɘ Űɖɜ Ŭɝɘɞˊɞɑɖůɖ Űɖɠ ɤűɏɚŮɘŬɠ ɛɏɟɞɡɠ ɐ Űɞɡ ůɡɜɧɚɞɡ ŬɡŰɐɠ Űɖɠ ŬɜŬɓŬɚɚɧɛŮɜɖɠ 

űɞɟɞɚɞɔɘəɐɠ ŬˊŬɑŰɖůɖɠ.  

Ƀɘ ˊŮɟɘůůɧŰŮɟŮɠ ɛŮŰŬɓɞɚɏɠ ůŰɘɠ ŬɜŬɓŬɚɚɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ŬˊŬɘŰɐůŮɘɠ ɐ ɡˊɞɢɟŮɩůŮɘɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɤɠ 

əɞɛɛɎŰɘ Űɤɜ űɞɟɞɚɞɔɘəɩɜ Ůɝɧŭɤɜ ůŰɖɜ əŬŰɎůŰŬůɖ ŬˊɞŰŮɚŮůɛɎŰɤɜ ɢɟɐůɖɠ. ɀɧɜɞ ɞɘ ɛŮŰŬɓɞɚɏɠ ůŰŬ 

ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ɐ ůŰɘɠ ɡˊɞɢɟŮɩůŮɘɠ ˊɞɡ ŮˊɖɟŮɎɕɞɡɜ Űɘɠ ˊɟɞůɤɟɘɜɏɠ ŭɘŬűɞɟɏɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ 

əŬŰŮɡɗŮɑŬɜ ůŰŬ ɑŭɘŬ əŮűɎɚŬɘŬ Űɞɡ ɞɛɑɚɞɡ, ɏɢɞɡɜ ɤɠ ŬˊɞŰɏɚŮůɛŬ Űɖ ůɢŮŰɘəɐ ɛŮŰŬɓɞɚɐ ůŰɘɠ ŬɜŬɓŬɚɚɧɛŮɜŮɠ 

űɞɟɞɚɞɔɘəɏɠ ŬˊŬɘŰɐůŮɘɠ ɐ ɡˊɞɢɟŮɩůŮɘɠ ɜŬ ɢɟŮɩɜŮŰŬɘ ɏɜŬɜŰɘ Űɞɡ ůɢŮŰɘəɞɨ ɚɞɔŬɟɘŬůɛɞɨ Űɤɜ ɘŭɑɤɜ 

əŮűŬɚŬɑɤɜ. 

 

10.14. ɇŬɛŮɘŬəɎ ȹɘŬɗɏůɘɛŬ əŬɘ ɇŬɛŮɘŬəɎ ȽůɞŭɨɜŬɛŬ 

ɇŬ ŰŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ əŬɘ ŰŬɛŮɘŬəɎ ɘůɞŭɨɜŬɛŬ ˊŮɟɘɚŬɛɓɎɜɞɡɜ ɛŮŰɟɖŰɎ ůŰɘɠ ŰɟɎˊŮɕŮɠ əŬɘ ůŰɞ ŰŬɛŮɑɞ 

əŬɗɩɠ əŬɘ ɓɟŬɢɡˊɟɧɗŮůɛŮɠ, ɡɣɖɚɐɠ ɟŮɡůŰɧŰɖŰŬɠ ŮˊŮɜŭɨůŮɘɠ, ɧˊɤɠ ŬɝɑŮɠ Űɖɠ ɢɟɖɛŬŰŬɔɞɟɎɠ əŬɘ ŰɟŬˊŮɕɘəɏɠ 

əŬŰŬɗɏůŮɘɠ ɛŮ ɖɛŮɟɞɛɖɜɑŬ ɚɐɝɖɠ ůŮ ŰɟŮɘɠ ɛɐɜŮɠ ɐ ɚɘɔɧŰŮɟɞ. Ƀɘ ŬɝɑŮɠ Űɖɠ ɢɟɖɛŬŰŬɔɞɟɎɠ ŮɑɜŬɘ 

ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ˊɞɡ ŬˊŮɘəɞɜɑɕɞɜŰŬɘ ůŰɖ Ůɨɚɞɔɖ ŬɝɑŬ ɛɏůɤ Űɤɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ. 

 

10.15. ȲŭɘŬ ȾŮűɎɚŬɘŬ 

ɇɞ ɛŮŰɞɢɘəɧ əŮűɎɚŬɘɞ ˊɟɞůŭɘɞɟɑɕŮŰŬɘ ůɨɛűɤɜŬ ɛŮ Űɖɜ ɞɜɞɛŬůŰɘəɐ ŬɝɑŬ Űɤɜ ɛŮŰɞɢɩɜ ˊɞɡ ɏɢɞɡɜ ŮəŭɞɗŮɑ. Ƀɘ 

əɞɘɜɏɠ ɛŮŰɞɢɏɠ ŰŬɝɘɜɞɛɞɨɜŰŬɘ ůŰŬ ɑŭɘŬ əŮűɎɚŬɘŬ.  

ȼ Ŭɨɝɖůɖ ɀŮŰɞɢɘəɞɨ ȾŮűŬɚŬɑɞɡ ɛŮ əŬŰŬɓɞɚɐ ɛŮŰɟɖŰɩɜ ˊŮɟɘɚŬɛɓɎɜŮɘ əɎɗŮ ŭɘŬűɞɟɎ ɡˊɏɟ Űɞ ɎɟŰɘɞ əŬŰɎ 

Űɖɜ Ŭɟɢɘəɐ ɏəŭɞůɖ Űɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ. ȾɎɗŮ əɧůŰɞɠ ůɡɜŬɚɚŬɔɐɠ ůɢŮŰɘɕɧɛŮɜɞ ɛŮ Űɖɜ ɏəŭɞůɖ Űɤɜ 

ɛŮŰɞɢɩɜ əŬɗɩɠ əŬɘ ɞˊɞɘɞŭɐˊɞŰŮ ůɢŮŰɘəɧ ɧűŮɚɞɠ űɧɟɞɡ ŮɘůɞŭɐɛŬŰɞɠ ˊɟɞəɨɣŮɘ ŬűŬɘɟɞɨɜŰŬɘ Ŭˊɧ Űɖɜ Ŭɨɝɖůɖ 

ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ. 

ɇŬ ůŰɞɘɢŮɑŬ Ůɜɧɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɞɨ ɛɏůɞɡ ˊɞɡ Ŭ) ŭɖɛɘɞɡɟɔɞɨɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐ ɡˊɞɢɟɏɤůɖ Űɖɠ 

ɞɘəɞɜɞɛɘəɐɠ ɞɜŰɧŰɖŰŬɠ əŬɘ ɓ) ˊŬɟɏɢɞɡɜ ɏɜŬ ŭɘəŬɑɤɛŬ ˊɟɞŬɑɟŮůɖɠ ůŰɞɜ əɎŰɞɢɞ Űɞɡ ɛɏůɞɡ ɜŬ Űɞ ɛŮŰŬŰɟɏɣŮɘ 
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ůŮ ůɡɛɛŮŰɞɢɘəɧ ŰɑŰɚɞ Űɖɠ ɞɘəɞɜɞɛɘəɐɠ ɞɜŰɧŰɖŰŬɠ, ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɝŮɢɤɟɘůŰɎ ůŬɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ 

ɡˊɞɢɟŮɩůŮɘɠ, ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ŬˊŬɘŰɐůŮɘɠ ɐ ůɡɛɛŮŰɞɢɘəɞɑ ŰɑŰɚɞɘ.  

Ƀɘ ůɡɜŬɚɚŬɔɛŬŰɘəɏɠ ŭɘŬűɞɟɏɠ Ŭˊɧ Űɖɜ ɛŮŰŬŰɟɞˊɐ Űɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ ɗɡɔŬŰɟɘəɩɜ ůŰɞ ɜɧɛɘůɛŬ 

ɚŮɘŰɞɡɟɔɑŬɠ Űɞɡ Ƀɛɑɚɞɡ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰɞ ŬˊɞɗŮɛŬŰɘəɧ ɛŮŰŬŰɟɞˊɐɠ. ɇŬ ˊŬɟŬəɟŬŰɖɗɏɜŰŬ əɏɟŭɖ 

ˊŮɟɘɚŬɛɓɎɜɞɡɜ ŰŬ ŰɟɏɢɞɜŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ əŬɘ ŬɡŰɎ ˊɟɞɖɔɞɨɛŮɜɤɜ ˊŮɟɘɧŭɤɜ ɧˊɤɠ ɔɜɤůŰɞˊɞɘɞɨɜŰŬɘ ůŰŬ 

ŬˊɞŰŮɚɏůɛŬŰŬ. 

 

10.16. ȾɟŬŰɘəɏɠ ȺˊɘɢɞɟɖɔɐůŮɘɠ 

Ƀ ȳɛɘɚɞɠ ɚŬɛɓɎɜŮɘ əɟŬŰɘəɏɠ əŬɘ ŮɡɟɤˊŬɥəɏɠ ŮˊɘɢɞɟɖɔɐůŮɘɠ ɔɘŬ Űɖɜ ůɡɛɛŮŰɞɢɐ Űɞɡ ůŮ ůɡɔəŮəɟɘɛɏɜŬ 

ŮɟŮɡɜɖŰɘəɎ ɏɟɔŬ. Ƀɘ əɟŬŰɘəɏɠ ŮˊɘɢɞɟɖɔɐůŮɘɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ Űɖɜ ůŰɘɔɛɐ ˊɞɡ Űɞ ˊɞůɧ Űɖɠ Ůˊɘɢɞɟɐɔɖůɖɠ 

ŬˊɞəŰɎŰŬɘ. Ƀɘ ŮˊɘɢɞɟɖɔɐůŮɘɠ ˊɞɡ ůɢŮŰɑɕɞɜŰŬɘ ɛŮ Űɘɠ ŭŬˊɎɜŮɠ ˊɞɡ ˊɟŬɔɛŬŰɞˊɞɘɐɗɖəŬɜ ŬɜŰɘůŰŬɗɛɑɕɞɜŰŬɘ 

ɏɜŬɜŰɘ Űɤɜ ŭŬˊŬɜɩɜ ŮɟŮɡɜɩɜ.  

 

10.17. ɄŬɟɞɢɏɠ ɚɧɔɤ ůɡɜŰŬɝɘɞŭɧŰɖůɖɠ əŬɘ ɓɟŬɢɡˊɟɧɗŮůɛŮɠ ˊŬɟɞɢɏɠ ůŮ ŮɟɔŬɕɞɛɏɜɞɡɠ 

10.17.1. ɄŬɟɞɢɏɠ ɚɧɔɤ ůɡɜŰŬɝɘɞŭɧŰɖůɖɠ 

Ƀ ȳɛɘɚɞɠ ɏɢŮɘ əŬɗɞɟɑůŮɘ Űɧůɞ ˊɟɞɔɟɎɛɛŬŰŬ əŬɗɞɟɘůɛɏɜɤɜ ˊŬɟɞɢɩɜ ɧůɞ əŬɘ ˊɟɞɔɟɎɛɛŬŰŬ əŬɗɞɟɘůɛɏɜɤɜ 

Ůɘůűɞɟɩɜ.  

ȰɜŬ ˊɟɧɔɟŬɛɛŬ əŬɗɞɟɘůɛɏɜɤɜ ˊŬɟɞɢɩɜ ŮɑɜŬɘ ɏɜŬ ůɡɜŰŬɝɘɞŭɞŰɘəɧ ˊɟɧɔɟŬɛɛŬ ˊɞɡ ŭŮɜ ŮɛˊɑˊŰŮɘ ůŮ 

ˊɟɧɔɟŬɛɛŬ əŬɗɞɟɘůɛɏɜɤɜ Ůɘůűɞɟɩɜ. ɇɡˊɘəɎ, ŰŬ ˊɟɞɔɟɎɛɛŬŰŬ əŬɗɞɟɘůɛɏɜɤɜ Ůɘůűɞɟɩɜ əŬɗɞɟɑɕɞɡɜ ɏɜŬ 

ˊɞůɧ ˊŬɟɞɢɩɜ ˊɞɡ ɞ ŮɟɔŬɕɧɛŮɜɞɠ ɗŬ ɚɎɓŮɘ ɛŮ Űɖɜ ůɡɜŰŬɝɘɞŭɧŰɖůɖ Űɞɡ, ůɡɜɐɗɤɠ ŮɝŬɟŰɩɛŮɜɞ Ŭˊɧ 

ˊŬɟɎɔɞɜŰŮɠ ɧˊɤɠ ɖ ɖɚɘəɑŬ, ŰŬ ɢɟɧɜɘŬ ɡˊɖɟŮůɑŬɠ əŬɘ ɖ Ŭˊɞɕɖɛɑɤůɖ.  

(Ŭ) ɄɟɧɔɟŬɛɛŬ əŬɗɞɟɘůɛɏɜɤɜ ˊŬɟɞɢɩɜ 

ɆɨɛűɤɜŬ ɛŮ Űɞɜ Ɂ.2112/20 əŬɘ 4093/2012 ɖ ȺŰŬɘɟŮɑŬ əŬŰŬɓɎɚɚŮɘ ůŰɞɡɠ ŮɟɔŬɕɧɛŮɜɞɡɠ ŬˊɞɕɖɛɘɩůŮɘɠ Ůˊɑ 

Ŭˊɧɚɡůɖɠ ɐ Ŭˊɞɢɩɟɖůɖɠ ɚɧɔɤ ůɡɜŰŬɝɘɞŭɧŰɖůɖɠ. ɇɞ ɨɣɞɠ Űɤɜ əŬŰŬɓŬɚɚɧɛŮɜɤɜ ˊɞůɩɜ Ŭˊɞɕɖɛɑɤůɖɠ 

ŮɝŬɟŰɎŰŬɘ Ŭˊɧ ŰŬ ɏŰɖ ˊɟɞɦˊɖɟŮůɑŬɠ, Űɞ ɨɣɞɠ Űɤɜ Ŭˊɞŭɞɢɩɜ əŬɘ Űɞɜ Űɟɧˊɞ ŬˊɞɛɎəɟɡɜůɖɠ Ŭˊɧ Űɖɜ ɡˊɖɟŮůɑŬ 

(Ŭˊɧɚɡůɖ ɐ ůɡɜŰŬɝɘɞŭɧŰɖůɖ). ȼ ɗŮɛŮɚɑɤůɖ ŭɘəŬɘɩɛŬŰɞɠ ůɡɛɛŮŰɞɢɐɠ ůŮ ŬɡŰɎ ŰŬ ˊɟɞɔɟɎɛɛŬŰŬ, ɓŬůɑɕŮŰŬɘ 

ůɡɜɐɗɤɠ ůŰŬ ɢɟɧɜɘŬ ˊɟɞɦˊɖɟŮůɑŬɠ Űɞɡ ɡˊŬɚɚɐɚɞɡ ɛɏɢɟɘ Űɖɜ ůɡɜŰŬɝɘɞŭɧŰɖůɖ Űɞɡ. 

 

ȼ ɡˊɞɢɟɏɤůɖ ˊɞɡ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰɖɜ ȾŬŰɎůŰŬůɖ Ƀɘəɞɜɞɛɘəɐɠ Ūɏůɖɠ, ůŮ ůɢɏůɖ ɛŮ ŰŬ ˊɟɞɔɟɎɛɛŬŰŬ 

əŬɗɞɟɘůɛɏɜɤɜ ˊŬɟɞɢɩɜ ůɡɜŰŬɝɘɞŭɧŰɖůɖɠ, ŮɑɜŬɘ ɖ ˊŬɟɞɨůŬ ŬɝɑŬ Űɖɠ əŬɗɞɟɘůɛɏɜɖɠ ɡˊɞɢɟɏɤůɖɠ ˊŬɟɞɢɩɜ 

əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɖɠ ȾŬŰɎůŰŬůɖɠ Ƀɘəɞɜɞɛɘəɐɠ Ūɏůɖɠ ˊɚɖɜ Űɖɜ Ůɨɚɞɔɖ ŬɝɑŬ Űɤɜ ˊŮɟɘɞɡůɘŬəɩɜ 

ůŰɞɘɢŮɑɤɜ Űɞɡ ˊɟɞɔɟɎɛɛŬŰɞɠ əŬɘ ɡˊɞɚɞɔɘɕɧɛŮɜɤɜ Űɤɜ ŬɜŬˊɟɞůŬɟɛɞɔɩɜ Űɤɜ ɛɖ ŬɜŬɔɜɤɟɘůɗɏɜŰɤɜ 

ŬɜŬɚɞɔɘəɩɜ əŮɟŭɩɜ ɐ ɕɖɛɘɩɜ əŬɘ ŭŬˊŬɜɩɜ ˊɟɞɖɔɞɨɛŮɜɖɠ ɡˊɖɟŮůɑŬɠ. ȼ ɡˊɞɢɟɏɤůɖ əŬɗɞɟɘůɛɏɜɤɜ ˊŬɟɞɢɩɜ 

ɡˊɞɚɞɔɑɕŮŰŬɘ ŮŰɖůɑɤɠ Ŭˊɧ ŬɜŮɝɎɟŰɖŰɞɡɠ ŬɜŬɚɞɔɘůŰɏɠ ɓɎůŮɘ Űɖɠ ɀŮɗɧŭɞɡ Űɖɠ ɄɟɞɓŮɓɚɖɛɏɜɖɠ ɄɘůŰɤŰɘəɐɠ 

ɀɞɜɎŭɞɠ. ȼ ˊŬɟɞɨůŬ ŬɝɑŬ Űɤɜ əŬɗɞɟɘůɛɏɜɤɜ ɡˊɞɢɟŮɩůŮɤɜ ˊŬɟɞɢɩɜ əŬɗɞɟɑɕŮŰŬɘ ɛɏůɤ Űɖɠ ˊɟɞŮɝɧűɚɖůɖɠ 

Űɤɜ ˊɟɞůŭɞəɩɛŮɜɤɜ ɛŮɚɚɞɜŰɘəɩɜ ŰŬɛŮɘŬəɩɜ Ůəɟɞɩɜ ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ ŮˊɘŰɧəɘŬ ɡɣɖɚɐɠ Ŭˊɧŭɞůɖɠ 
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ŮŰŬɘɟɘəɩɜ ɞɛɞɚɧɔɤɜ, ˊɞɡ ŬˊŮɘəɞɜɑɕɞɜŰŬɘ ůŰɞ ɜɧɛɘůɛŬ ůŰɞ ɞˊɞɑɞ ɞɘ ˊŬɟɞɢɏɠ ɗŬ əŬŰŬɓɚɖɗɞɨɜ əŬɘ ɏɢɞɡɜ 

ɧɟɞɡɠ ɚɐɝɖɠ ŬɜɎɚɞɔŬ ɛŮ Űɞɡɠ ɧɟɞɡɠ Űɖɠ ůɢŮŰɘəɐɠ ɡˊɞɢɟɏɤůɖɠ ůɡɜŰŬɝɘɞŭɧŰɖůɖɠ. 

 

ȰɜŬ ˊɟɧɔɟŬɛɛŬ ůɡɔəŮəɟɘɛɏɜɤɜ ˊŬɟɞɢɩɜ əŬɗɞɟɑɕŮɘ ɛŮ ɓɎůɖ ŭɘɎűɞɟŮɠ ˊŬɟŬɛɏŰɟɞɡɠ, ɧˊɤɠ ɖ ɖɚɘəɑŬ, ŰŬ ɏŰɖ 

ˊɟɞɦˊɖɟŮůɑŬɠ, ɞ ɛɘůɗɧɠ, ůɡɔəŮəɟɘɛɏɜŮɠ ɡˊɞɢɟŮɩůŮɘɠ ɔɘŬ əŬŰŬɓɚɖŰɏŮɠ ˊŬɟɞɢɏɠ Ƀɘ ˊɟɞɓɚɏɣŮɘɠ ˊɞɡ Ŭűɞɟɞɨɜ 

Űɖɜ ˊŮɟɑɞŭɞ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰɞ ůɢŮŰɘəɧ əɧůŰɞɠ ˊɟɞůɤˊɘəɞɨ ůŰɘɠ ůɡɜɖɛɛɏɜŮɠ ŬŰɞɛɘəɏɠ əŬɘ ŮɜɞˊɞɘɖɛɏɜŮɠ 

ȾŬŰŬůŰɎůŮɘɠ ȷˊɞŰŮɚŮůɛɎŰɤɜ əŬɘ ůɡɜɑůŰŬɜŰŬɘ Ŭˊɧ Űɞ Űɟɏɢɞɜ əŬɘ ˊŬɟŮɚɗɧɜ əɧůŰɞɠ ɡˊɖɟŮůɑŬɠ, Űɞ ůɢŮŰɘəɧ 

ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɧ əɧůŰɞɠ, ŰŬ ŬɜŬɚɞɔɘůŰɘəɎ əɏɟŭɖ ɐ ɕɖɛɘɏɠ əŬɘ Űɘɠ ɧˊɞɘŮɠ ˊɘɗŬɜɏɠ ˊɟɧůɗŮŰŮɠ ŮˊɘɓŬɟɨɜůŮɘɠ. 

ȷɜŬűɞɟɘəɎ ɛŮ ŰŬ ɛɖ ŬɜŬɔɜɤɟɘůɛɏɜŬ ŬɜŬɚɞɔɘůŰɘəɎ əɏɟŭɖ ɐ ɕɖɛɘɏɠ, ŬəɞɚɞɡɗŮɑŰŬɘ Űɞ ŬɜŬɗŮɤɟɖɛɏɜɞ ȹȿɄ 

19, Űɞ ɞˊɞɑɞ ˊŮɟɘɚŬɛɓɎɜŮɘ ɛɘŬ ůŮɘɟɎ Ŭˊɧ ŰɟɞˊɞˊɞɘɐůŮɘɠ ůŰɖɜ ɚɞɔɘůŰɘəɐ Űɤɜ ˊɟɞɔɟŬɛɛɎŰɤɜ əŬɗɞɟɘůɛɏɜɤɜ 

ˊŬɟɞɢɩɜ, ɛŮŰŬɝɨ Ɏɚɚɤɜ: 

Å Űɖɜ ŬɜŬɔɜɩɟɘůɖ Űɤɜ ŬɜŬɚɞɔɘůŰɘəɩɜ əŮɟŭɩɜ /ɕɖɛɘɩɜ ůŰŬ ɚɞɘˊɎ ůɡɜɞɚɘəɎ ɏůɞŭŬ əŬɘ Űɖɜ ɞɟɘůŰɘəɐ 

ŮɝŬɑɟŮůɖ Űɞɡɠ Ŭˊɧ ŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ Űɖɠ ɢɟɐůɖɠ, 

Å Űɖ ɛɖ ŬɜŬɔɜɩɟɘůɖ ˊɚɏɞɜ Űɤɜ ŬɜŬɛŮɜɧɛŮɜɤɜ ŬˊɞŭɧůŮɤɜ Űɤɜ ŮˊŮɜŭɨůŮɤɜ Űɞɡ ˊɟɞɔɟɎɛɛŬŰɞɠ ůŰŬ 

ŬˊɞŰŮɚɏůɛŬŰŬ Űɖɠ ɢɟɐůɖɠ ŬɚɚɎ Űɖɜ ŬɜŬɔɜɩɟɘůɖ Űɞɡ ůɢŮŰɘəɞɨ Űɧəɞɡ Ůˊɑ Űɖɠ əŬɗŬɟɐɠ 

ɡˊɞɢɟɏɤůɖɠ/(ŬˊŬɑŰɖůɖɠ) Űɖɠ ˊŬɟɞɢɐɠ ɡˊɞɚɞɔɘɕɧɛŮɜɞɡ ɓɎůŮɘ Űɞɡ ˊɟɞŮɝɞűɚɖŰɘəɞɨ ŮˊɘŰɞəɑɞɡ ˊɞɡ 

ɢɟɖůɘɛɞˊɞɘŮɑŰŬɘ ɔɘŬ Űɖɜ ŮˊɘɛɏŰɟɖůɖ Űɖɠ ɡˊɞɢɟɏɤůɖɠ əŬɗɞɟɘůɛɏɜɤɜ ˊŬɟɞɢɩɜ, 

Å Űɖɜ ŬɜŬɔɜɩɟɘůɖ Űɞɡ əɧůŰɞɡɠ ˊɟɞɦˊɖɟŮůɑŬɠ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ Űɖɠ ɢɟɐůɖɠ Űɖɜ ɜɤɟɑŰŮɟŬ Ůə Űɤɜ 

ɖɛŮɟɞɛɖɜɘɩɜ Űɟɞˊɞˊɞɑɖůɖɠ Űɞɡ ˊɟɞɔɟɎɛɛŬŰɞɠ ɐ ɧŰŬɜ ŬɜŬɔɜɤɟɑɕŮŰŬɘ ɖ ůɢŮŰɘəɐ ŬɜŬŭɘɎɟɗɟɤůɖ ɐ ɖ 

ŰŮɟɛŬŰɘəɐ ˊŬɟɞɢɐ, 

Å ɚɞɘˊɏɠ ŬɚɚŬɔɏɠ ˊŮɟɘɚŬɛɓɎɜɞɡɜ ɜɏŮɠ ɔɜɤůŰɞˊɞɘɐůŮɘɠ, ɧˊɤɠ ˊɞůɞŰɘəɐ ŬɜɎɚɡůɖ ŮɡŬɘůɗɖůɑŬɠ. 

(ɓ) ɄɟɧɔɟŬɛɛŬ əŬɗɞɟɘůɛɏɜɤɜ Ůɘůűɞɟɩɜ 

ȰɜŬ ˊɟɧɔɟŬɛɛŬ əŬɗɞɟɘůɛɏɜɤɜ Ůɘůűɞɟɩɜ ŮɑɜŬɘ ɏɜŬ ůɡɜŰŬɝɘɞŭɞŰɘəɧ ˊɟɧɔɟŬɛɛŬ ůŰɞ ɞˊɞɑɞ ɞ ȳɛɘɚɞɠ 

əŬŰŬɓɎɚɚŮɘ əŬɗɞɟɘůɛɏɜŮɠ Ůɘůűɞɟɏɠ ůŮ ɏɜŬɜ ŬɜŮɝɎɟŰɖŰɞ ŭɘŬɢŮɘɟɘůŰɘəɧ űɞɟɏŬ ůŮ ɡˊɞɢɟŮɤŰɘəɐ, ůɡɛɓŬŰɘəɐ ɐ 

ˊɟɞŬɘɟŮŰɘəɐ ɓɎůɖ. ȼ ŮˊɘɢŮɑɟɖůɖ ŭŮɜ ɗŬ ɏɢŮɘ əŬɛɑŬ ɜɞɛɘəɐ ɐ ŰŮəɛŬɘɟɧɛŮɜɖ ɡˊɞɢɟɏɤůɖ ɜŬ ˊɚɖɟɩůŮɘ 

ˊŮɟŬɘŰɏɟɤ Ůɘůűɞɟɏɠ, ůŰɖɜ ˊŮɟɑˊŰɤůɖ ˊɞɡ ɞ űɞɟɏŬɠ ŭŮɜ əŬŰɏɢŮɘ ŮˊŬɟəɐ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ɔɘŬ ɜŬ 

ˊɚɖɟɩůŮɘ ɧɚŮɠ Űɘɠ ˊŬɟɞɢɏɠ ůŰɞɡɠ ŮɟɔŬɕɞɛɏɜɞɡɠ, ɔɘŬ ˊŬɟŮɢɧɛŮɜɖ ɡˊɖɟŮůɑŬ ŰɟɏɢɞɡůŬɠ ɐ ˊɟɞɖɔɞɨɛŮɜɤɜ 

ɢɟɐůŮɤɜ.  ȼ ˊɚɖɟɤŰɏŬ ŮɘůűɞɟɎ Ŭˊɧ Űɞɜ ȳɛɘɚɞ ůŮ ɏɜŬ ˊɟɧɔɟŬɛɛŬ əŬɗɞɟɘůɛɏɜɤɜ Ůɘůűɞɟɩɜ, ŬɜŬɔɜɤɟɑɕŮŰŬɘ 

ɤɠ ɡˊɞɢɟɏɤůɖ ɛŮŰɎ əŬɘ Űɖɜ ŬűŬɑɟŮůɖ Űɖɠ ŮɘůűɞɟɎɠ ˊɞɡ əŬŰŬɓɚɐɗɖəŮ, Ůɜɩ ɞɘ ŭŮŭɞɡɚŮɡɛɏɜŮɠ Ůɘůűɞɟɏɠ 

ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɤɠ ɏɝɞŭɞ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ Űɖɠ ɢɟɐůɖɠ. 

 

10.17.2.  ȸɟŬɢɡˊɟɧɗŮůɛŮɠ ˊŬɟɞɢɏɠ 

Ƀɘ ˊŬɟɞɢɏɠ Ůɝɧŭɞɡ Ŭˊɧ Űɖɜ ɡˊɖɟŮůɑŬ əŬŰŬɓɎɚɚɞɜŰŬɘ ɧŰŬɜ ɖ ŬˊŬůɢɧɚɖůɖ ŰŮɟɛŬŰɑɕŮŰŬɘ Ŭˊɧ Űɞɜ ȳɛɘɚɞ ˊɟɘɜ 

Űɖɜ ůɡɜɐɗɖ ɖɛŮɟɞɛɖɜɑŬ ůɡɜŰŬɝɘɞŭɧŰɖůɖɠ, ɐ ɧŰŬɜ əɎˊɞɘɞɠ ŮɟɔŬɕɧɛŮɜɞɠ ŬˊɞŭɏɢŮŰŬɘ Űɖɜ ɞɘəŮɘɞɗŮɚɐ 

Ŭˊɞɢɩɟɖůɖ Ŭˊɧ Űɖɜ ɡˊɖɟŮůɑŬ ůŮ ŬɜŰɎɚɚŬɔɛŬ ŬɡŰɩɜ Űɤɜ ˊŬɟɞɢɩɜ. 



 

ȺŰɐůɘŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ ɔɘŬ Űɖɜ ɢɟɐůɖ 

Ŭˊɧ 1 ȽŬɜɞɡŬɟɑɞɡ 2015 ɏɤɠ 31 ȹŮəŮɛɓɟɑɞɡ  2015 

 

 

48 

Ƀ ȳɛɘɚɞɠ ŬɜŬɔɜɤɟɑɕŮɘ ŬɡŰɏɠ Űɘɠ ˊŬɟɞɢɏɠ Ůɝɧŭɞɡ ɧŰŬɜ ŬˊɞŭŮŭŮɘɔɛɏɜŬ ŭŮůɛŮɨŮŰŬɘ ŮɑŰŮ ɜŬ ŰŮɟɛŬŰɑůŮɘ Űɖɜ 

ŬˊŬůɢɧɚɖůɖ Űɤɜ ŮɟɔŬɕɞɛɏɜɤɜ ůɨɛűɤɜŬ ɛŮ ɏɜŬ ɚŮˊŰɞɛŮɟɏɠ Űɡˊɘəɧ ůɢɏŭɘɞ ɢɤɟɑɠ ˊɘɗŬɜɧŰɖŰŬ Ŭˊɞɢɩɟɖůɖɠ 

ŮɑŰŮ ˊŬɟɏɢɞɜŰŬɠ ˊŬɟɞɢɏɠ Ůɝɧŭɞɡ ůŬɜ ŬˊɞŰɏɚŮůɛŬ ˊɟɞůűɞɟɎɠ ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ˊɟɞɤɗɖɗŮɑ ɖ ɞɘəŮɘɞɗŮɚɐɠ 

Ŭˊɞɢɩɟɖůɖ. ȳŰŬɜ ɞɘ ˊŬɟɞɢɏɠ Ůɝɧŭɞɡ Ŭˊɧ Űɖɜ ɡˊɖɟŮůɑŬ əŬɗɑůŰŬɜŰŬɘ ŬˊɞŭɞŰɏŮɠ ˊɏɟŬɜ Ŭˊɧ 12 ɛɐɜŮɠ ɛŮŰɎ 

Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɖɠ ȾŬŰɎůŰŬůɖɠ Ƀɘəɞɜɞɛɘəɐɠ Ūɏůɖɠ, ˊɟɞŮɝɞűɚɞɨɜŰŬɘ ůŰɖɜ ˊŬɟɞɨůŬ ŬɝɑŬ Űɞɡɠ. 

ɇɡɢɧɜ ŬɜŮɝɧűɚɖŰɞ ˊɞůɧ əŬŰŬɢɤɟŮɑŰŬɘ ɤɠ ɡˊɞɢɟɏɤůɖ, Ůɜɩ ůŮ ˊŮɟɑˊŰɤůɖ ˊɞɡ Űɞ ˊɞůɧ ˊɞɡ ɐŭɖ 

əŬŰŬɓɚɐɗɖəŮ ɡˊŮɟɓŬɑɜŮɘ Űɞ ˊɞůɧ Űɤɜ ˊŬɟɞɢɩɜ, ɖ ŮŰŬɘɟŮɑŬ ŬɜŬɔɜɤɟɑɕŮɘ Űɞ ɡˊŮɟɓɎɚɚɞɜ ˊɞůɧ ɤɠ ůŰɞɘɢŮɑɞ 

Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ Űɖɠ (ˊɟɞˊɚɖɟɤɗɏɜ ɏɝɞŭɞ) ɛɧɜɞ əŬŰɎ Űɖɜ ɏəŰŬůɖ ˊɞɡ ɖ ˊɟɞˊɚɖɟɤɛɐ ɗŬ ɞŭɖɔɐůŮɘ ůŮ 

ɛŮɑɤůɖ ɛŮɚɚɞɜŰɘəɩɜ ˊɚɖɟɤɛɩɜ ɐ ůŮ ŮˊɘůŰɟɞűɐ. 

 

10.18. ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ɈˊɞɢɟŮɩůŮɘɠ 

Ƀɘ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ Űɞɡ ɞɛɑɚɞɡ ˊŮɟɘɚŬɛɓɎɜɞɡɜ ŰɟŬˊŮɕɘəɎ ŭɎɜŮɘŬ, Ůɛˊɞɟɘəɏɠ əŬɘ Ɏɚɚɞɡ 

Ůɑŭɞɡɠ ɡˊɞɢɟŮɩůŮɘɠ əŬɘ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ɛɘůɗɩůŮɘɠ. Ƀɘ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ 

ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɧŰŬɜ ɞ ɧɛɘɚɞɠ ůɡɛɛŮŰɏɢŮɘ ůŮ ɛɑŬ ůɡɛɓŬŰɘəɐ ůɡɛűɤɜɑŬ Űɞɡ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɞɨ ɛɏůɞɡ əŬɘ 

ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɧŰŬɜ ɖ ůɡɛɓŬŰɘəɐ ŭɏůɛŮɡůɖ Űɞɡ ɞɛɑɚɞɡ ɔɘŬ əŬŰŬɓɞɚɐ ɛŮŰɟɖŰɩɜ ɐ Ɏɚɚɤɜ 

ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ɛɏůɤɜ ɚɐɔŮɘ ,ŬəɡɟɩɜŮŰŬɘ ɐ ŮɝŬɚŮɑűŮŰŬɘ. 

Ƀɘ Űɧəɞɘ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɤɠ ɏɝɞŭɞ ůŰɞ əɞɜŭɨɚɘ Űɤɜ ñɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ Ⱥɝɧŭɤɜò ůŰɖɜ ȾŬŰɎůŰŬůɖ 

ȷˊɞŰŮɚŮůɛɎŰɤɜ. 

Ƀɘ ɡˊɞɢɟŮɩůŮɘɠ Ŭˊɧ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ɛɘůɗɩůŮɘɠ ŬˊɞŰɘɛɩɜŰŬɘ ůŰɖɜ Ŭɟɢɘəɐ ŬɝɑŬ ɛŮɑɞɜ Űɞ ˊɞůɧ Űɞɡ 

əŮűŬɚŬɑɞɡ Űɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ŮɝɞűɚɐůŮɤɜ.   

Ƀɘ Ůɛˊɞɟɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ Ŭɟɢɘəɩɠ ůŰɖɜ ɞɜɞɛŬůŰɘəɐ Űɞɡɠ ŬɝɑŬ əŬɘ Ŭəɞɚɞɨɗɤɠ ŬˊɞŰɘɛɩɜŰŬɘ 

ůŰɞ ŬˊɞůɓŮůɛɏɜɞ əɧůŰɞɠ ɛŮɑɞɜ Űɘɠ əŬŰŬɓɞɚɏɠ ŭɘŬəŬɜɞɜɘůɛɞɨ. 

ɇŬ ɛŮɟɑůɛŬŰŬ ůŰɞɡɠ ɛŮŰɧɢɞɡɠ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰɞ əɞɜŭɨɚɘ ñȿɞɘˊɏɠ ɓɟŬɢɡˊɟɧɗŮůɛŮɠ ɡˊɞɢɟŮɩůŮɘɠò, ɧŰŬɜ 

ŬɡŰɎ ŮɔəɟɑɜɞɜŰŬɘ Ŭˊɧ Űɖɜ ũŮɜɘəɐ ɆɡɜɏɚŮɡůɖ Űɤɜ ɀŮŰɧɢɤɜ.  

ɇŬ əɏɟŭɖ əŬɘ ɞɘ ɕɖɛɘɏɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰɖɜ ȾŬŰɎůŰŬůɖ ȷˊɞŰŮɚŮůɛɎŰɤɜ ɧŰŬɜ ɞɘ ɡˊɞɢɟŮɩůŮɘɠ 

ŭɘŬɔɟɎűɞɜŰŬɘ əŬɗɩɠ əŬɘ ɛɏůɤ Űɖɠ ŭɘŮɜɏɟɔŮɘŬɠ ŬˊɞůɓɏůŮɤɜ.  

ȳŰŬɜ ɛɑŬ ɡˊɎɟɢɞɡůŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐ ɡˊɞɢɟɏɤůɖ ŬɜŰɘəŬɗɑůŰŬŰŬɘ Ŭˊɧ Űɞɜ ɑŭɘɞ ŭŬɜŮɘůŰɐ ŬɚɚɎ  ɛŮ 

ɞɡůɘŬůŰɘəɎ ŭɘŬűɞɟŮŰɘəɞɨɠ ɧɟɞɡɠ, ɐ ɧŰŬɜ ɞɘ ɧɟɞɘ ɛɑŬɠ ɡűɘůŰɎɛŮɜɖɠ ɡˊɞɢɟɏɤůɖɠ ŰɟɞˊɞˊɞɘɞɨɜŰŬɘ ůɖɛŬɜŰɘəɎ, 

ɧˊɤɠ ɛɑŬ ŬɜŰŬɚɚŬɔɐ ɐ Űɟɞˊɞˊɞɑɖůɖ, ŬɡŰɐ ŬɜŰɘɛŮŰɤˊɑɕŮŰŬɘ ɤɠ Ůɝɧűɚɖůɖ Űɖɠ Ŭɟɢɘəɐɠ ɡˊɞɢɟɏɤůɖɠ 

(ŬˊɞŬɜŬɔɜɩɟɘůɖ) əŬɘ ŬɜŬɔɜɩɟɘůɖ ɛɑŬɠ ɜɏŬɠ ɡˊɞɢɟɏɤůɖɠ. ȾɎɗŮ ŭɘŬűɞɟɎ ůŰɘɠ ŬɜŰɑůŰɞɘɢŮɠ ɚɞɔɘůŰɘəɏɠ ŬɝɑŮɠ 

ŬɜŬɔɜɤɟɑɕŮŰŬɘ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ. 

 

10.19. ȹɎɜŮɘŬ 

ɇŬ ŰɟŬˊŮɕɘəɎ ŭɎɜŮɘŬ ˊŬɟɏɢɞɡɜ ɛŬəɟɞˊɟɧɗŮůɛɖ ɢɟɖɛŬŰɞŭɧŰɖůɖ Űɤɜ ɚŮɘŰɞɡɟɔɘɩɜ Űɞɡ Ƀɛɑɚɞɡ. ȳɚŬ ŰŬ 

ŭɎɜŮɘŬ  ŬɟɢɘəɎ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰɞ əɧůŰɞɠ, ˊɞɡ ŮɑɜŬɘ ɖ Ůɨɚɞɔɖ ŬɝɑŬ Űɞɡ ŬɜŰŬɚɚɎɔɛŬŰɞɠ ˊɞɡ ɚŬɛɓɎɜŮŰŬɘ 

ŮəŰɧɠ Űɞɡ əɧůŰɞɡɠ ɏəŭɞůɖɠ ůɢŮŰɘəɎ ɛŮ Űɞɜ ŭŬɜŮɘůɛɧ. ɀŮŰɎ Űɖɜ Ŭɟɢɘəɐ ŬɜŬɔɜɩɟɘůɖ, ŰŬ ŭɎɜŮɘŬ ŬˊɞŰɘɛɩɜŰŬɘ 



 

ȺŰɐůɘŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ ɔɘŬ Űɖɜ ɢɟɐůɖ 

Ŭˊɧ 1 ȽŬɜɞɡŬɟɑɞɡ 2015 ɏɤɠ 31 ȹŮəŮɛɓɟɑɞɡ  2015 

 

 

49 

ůŰɞ ŬˊɞůɓŮůɛɏɜɞ əɧůŰɞɠ ɛŮ ɓɎůɖ Űɖ ɛɏɗɞŭɞ Űɞɡ ˊɟŬɔɛŬŰɘəɞɨ ŮˊɘŰɞəɑɞɡ. ɇŬ ŭɎɜŮɘŬ ŰŬɝɘɜɞɛɞɨɜŰŬɘ ůŰɘɠ 

ɓɟŬɢɡˊɟɧɗŮůɛŮɠ ɡˊɞɢɟŮɩůŮɘɠ, ŮəŰɧɠ ŮɎɜ ɞ ɧɛɘɚɞɠ ŭɘŬŰɖɟŮɑ ŬɜŮˊɘűɨɚŬəŰŬ Űɞ ŭɘəŬɑɤɛŬ ɜŬ ɛŮŰŬűɏɟŮɘ Űɖɜ 

ŰŬəŰɞˊɞɑɖůɖ Űɖɠ ɡˊɞɢɟɏɤůɖɠ ŰɞɡɚɎɢɘůŰɞɜ 12 ɛɐɜŮɠ ɛŮŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ ŬɜŬűɞɟɎɠ Űɤɜ ɞɘəɞɜɞɛɘəɩɜ 

əŬŰŬůŰɎůŮɤɜ. 

 

 

10.20. ɄɟɞɓɚɏɣŮɘɠ, ȺɜŭŮɢɧɛŮɜŮɠ ɈˊɞɢɟŮɩůŮɘɠ əŬɘ ȺɜŭŮɢɧɛŮɜŬ ɆŰɞɘɢŮɑŬ Űɞɡ ȺɜŮɟɔɖŰɘəɞɨ 

ɄɟɞɓɚɏɣŮɘɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɧŰŬɜ ɞ ȳɛɘɚɞɠ ɏɢŮɘ ˊŬɟɞɨůŮɠ ɜɞɛɘəɏɠ ɐ ŰŮəɛŬɘɟɧɛŮɜŮɠ ɡˊɞɢɟŮɩůŮɘɠ ɤɠ 

ŬˊɞŰɏɚŮůɛŬ ˊŬɟŮɚɗɧɜŰɤɜ ɔŮɔɞɜɧŰɤɜ, ŮɑɜŬɘ ˊɘɗŬɜɐ ɖ ŮəəŬɗɎɟɘůɐ Űɞɡɠ ɛɏůɤ Ůəɟɞɩɜ ˊɧɟɤɜ əŬɘ ɖ ŮəŰɑɛɖůɖ 

Űɞɡ Ŭəɟɘɓɞɨɠ ˊɞůɞɨ Űɖɠ ɡˊɞɢɟɏɤůɖɠ ɛˊɞɟŮɑ ɜŬ ˊɟŬɔɛŬŰɞˊɞɘɖɗŮɑ ɛŮ ŬɝɘɞˊɘůŰɑŬ. Ƀɘ ˊɟɞɓɚɏɣŮɘɠ 

ŮˊɘůəɞˊɞɨɜŰŬɘ əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ ůɨɜŰŬɝɖɠ Űɤɜ Ƀɘəɞɜɞɛɘəɩɜ ȾŬŰŬůŰɎůŮɤɜ əŬɘ ˊɟɞůŬɟɛɧɕɞɜŰŬɘ 

ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ŬɜŰŬɜŬəɚɞɨɜ Űɖɜ ˊŬɟɞɨůŬ ŬɝɑŬ Űɖɠ ŭŬˊɎɜɖɠ ˊɞɡ ŬɜŬɛɏɜŮŰŬɘ ɜŬ ŬˊŬɘŰɖɗŮɑ ɔɘŬ Űɖ 

ŭɘŮɡɗɏŰɖůɖ Űɖɠ ɡˊɞɢɟɏɤůɖɠ. ɄɟɞɓɚɏɣŮɘɠ ŬɜŬŭɘɞɟɔɎɜɤůɖɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɛɧɜɞ ŮɎɜ ɡˊɎɟɢŮɘ ɏɜŬ 

ɚŮˊŰɞɛŮɟɏɠ ˊɟɧɔɟŬɛɛŬ Űɖɠ ŬɜŬŭɘɞɟɔɎɜɤůɖɠ əŬɘ ɖ ȹɘɞɑəɖůɖ ɏɢŮɘ ŬɜŬəɞɘɜɩůŮɘ ŰŬ ɓŬůɘəɎ ůɖɛŮɑŬ Űɞɡ ůŰŬ 

ɛɏɟɖ ˊɞɡ ŮˊɖɟŮɎɕɞɜŰŬɘ Ŭˊɧ Űɖɜ ŬɜŬŭɘɞɟɔɎɜɤůɖ. ȳŰŬɜ ɖ ŮˊɑŭɟŬůɖ Űɖɠ ŭɘŬɢɟɞɜɘəɐɠ ŬɝɑŬɠ Űɞɡ ɢɟɐɛŬŰɞɠ 

ŮɑɜŬɘ ůɖɛŬɜŰɘəɐ, Űɞ ˊɞůɧ Űɖɠ ˊɟɧɓɚŮɣɖɠ ŬˊɞŰŮɚŮɑ ɖ ˊŬɟɞɨůŬ ŬɝɑŬ Űɤɜ Ůɝɧŭɤɜ ˊɞɡ ŬɜŬɛɏɜɞɜŰŬɘ ɜŬ 

ŬˊŬɘŰɖɗɞɨɜ ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ŰŬəŰɞˊɞɘɖɗŮɑ ɖ ɡˊɞɢɟɏɤůɖ.  

ȷɜ ŭŮɜ ŮɑɜŬɘ ˊɚɏɞɜ ˊɘɗŬɜɧ ɧŰɘ ɗŬ ŬˊŬɘŰɖɗŮɑ ɛɑŬ Ůəɟɞɐ ˊɧɟɤɜ ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ŭɘŬəŬɜɞɜɘůŰŮɑ ɛɘŬ ɡˊɞɢɟɏɤůɖ 

ɔɘŬ Űɖɜ ɞˊɞɑŬ ɏɢŮɘ ɐŭɖ ůɢɖɛŬŰɘůɗŮɑ ˊɟɧɓɚŮɣɖ, ŰɧŰŮ ŬɡŰɐ ŬɜŬůŰɟɏűŮŰŬɘ. 

ɆŮ ˊŮɟɘˊŰɩůŮɘɠ ɧˊɞɡ ɖ Ůəɟɞɐ ɞɘəɞɜɞɛɘəɩɜ ˊɧɟɤɜ ɤɠ ŬˊɞŰɏɚŮůɛŬ ˊŬɟɞɡůɩɜ ŭŮůɛŮɨůŮɤɜ ɗŮɤɟŮɑŰŬɘ ɛɖ 

ˊɘɗŬɜɐ, ɐ Űɞ ˊɞůɧ Űɖɠ ˊɟɧɓɚŮɣɖɠ ŭŮɜ ɛˊɞɟŮɑ ɜŬ ŮəŰɘɛɖɗŮɑ ŬɝɘɧˊɘůŰŬ, ŭŮɜ ŬɜŬɔɜɤɟɑɕŮŰŬɘ əŬɛɑŬ ɡˊɞɢɟɏɤůɖ 

ůŰɘɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ. 

Ƀɘ ŮɜŭŮɢɧɛŮɜŮɠ ɡˊɞɢɟŮɩůŮɘɠ ŭŮɜ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰɘɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ ŬɚɚɎ ɔɜɤůŰɞˊɞɘɞɨɜŰŬɘ, 

ŮəŰɧɠ Ŭɜ ɖ ˊɘɗŬɜɧŰɖŰŬ Ůəɟɞɩɜ ˊɧɟɤɜ ɞɘ ɞˊɞɑɞɘ ŮɜůɤɛŬŰɩɜɞɡɜ ɞɘəɞɜɞɛɘəɎ ɞűɏɚɖ ŮɑɜŬɘ ŮɚɎɢɘůŰɖ. ɄɘɗŬɜɏɠ 

Ůɘůɟɞɏɠ Ŭˊɧ ɞɘəɞɜɞɛɘəɎ ɞűɏɚɖ ɔɘŬ Űɞɜ ȳɛɘɚɞ ˊɞɡ ŭŮɜ ˊɚɖɟɞɨɜ Ŭəɧɛɖ ŰŬ əɟɘŰɐɟɘŬ Ůɜɧɠ ˊŮɟɘɞɡůɘŬəɞɨ 

ůŰɞɘɢŮɑɞɡ ɗŮɤɟɞɨɜŰŬɘ ŮɜŭŮɢɧɛŮɜŮɠ ŬˊŬɘŰɐůŮɘɠ əŬɘ ɔɜɤůŰɞˊɞɘɞɨɜŰŬɘ Ůűɧůɞɜ ɖ Ůɘůɟɞɐ ɞɘəɞɜɞɛɘəɩɜ ɞűŮɚɩɜ 

ŮɑɜŬɘ ˊɘɗŬɜɐ. 

 

11. ȹɞɛɐ Űɞɡ Ƀɛɑɚɞɡ 

Ƀɘ ɛɏŰɞɢɞɘ Űɖɠ ŮŰŬɘɟŮɑŬɠ Űɖɜ 31/12/2015 ɐŰŬɜ: 

1. H ȺŰŬɘɟŮɑŬ çɀȷRFIN INVESTMENT GROUP ȷɁɋɁɈɀɃɆ ȺɇȷȽɅȺȽȷ ɆɈɀɀȺɇɃɉɋɁè 

ůŮ ˊɞůɞůŰɧ 63,20%. 

2. ȼ ȺŰŬɘɟŮɑŬ çɇɃWER TECHNOLOGY HOLDINGS (OVERSEAS) LTDè ůŮ ˊɞůɞůŰɧ 22,50%. 

3. ȼ ȺŰŬɘɟŮɑŬ çGLOBAL EQUITY INVESTMENTS S.Aè ůŮ ˊɞůɞůŰɧ 14,30%. 



 

ȺŰɐůɘŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ ɔɘŬ Űɖɜ ɢɟɐůɖ 

Ŭˊɧ 1 ȽŬɜɞɡŬɟɑɞɡ 2015 ɏɤɠ 31 ȹŮəŮɛɓɟɑɞɡ  2015 

 

 

50 

ȼ ȺŰŬɘɟŮɑŬ çMARFIN INVESTEMENT GROUP ANɋɁɈɀȼ ȺɇȷȽɅȺȽȷ ɆɈɀɀȺɇɃɉɋɁè əŬŰɏɢŮɘ Ŭˊɧ 

Űɘɠ 07/02/2011 Űɞ 100% Űɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɖɠ ȺŰŬɘɟŮɑŬɠ çTOWER TECHNOLOGY HOLDINGS 

(OVERSEAS) LTDè. 

ɆŰɘɠ 31/12/2015 ɞɘ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ Űɞɡ Ƀɛɑɚɞɡ ŮɜɞˊɞɘɐɗɖəŬɜ ɛŮ Űɖ ɛɏɗɞŭɞ Űɖɠ ɞɚɘəɐɠ 

Ůɜɞˊɞɑɖůɖɠ  Ŭˊɧ Űɖɜ MARFIN INVESTMENT GROUP ɆɡɛɛŮŰɞɢɩɜ ȷȺ .. ɆŰɘɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ, 

ɞɘ ŮˊŮɜŭɨůŮɘɠ ůŮ ɗɡɔŬŰɟɘəɏɠ əŬɘ ůɡɔɔŮɜŮɑɠ ŮŰŬɘɟŮɑŮɠ ɏɢɞɡɜ ŬˊɞŰɘɛɖɗŮɑ ůŰɞ ŬˊɞɛŮɘɤɛɏɜɞ əɧůŰɞɠ əŰɐůŮɤɠ.  

ȷɜŬɚɡŰɘəɎ ɖ ŭɞɛɐ Űɞɡ Ƀɛɑɚɞɡ əŬɗɩɠ əŬɘ ɖ ɛɏɗɞŭɞɠ Ůɜɞˊɞɑɖůɖɠ ŬɡŰɩɜ  ŬɜŬɚɨɞɜŰŬɘ ůŰɖ ůɡɜɏɢŮɘŬ. 

Ɇɖɛ. ȺˊɤɜɡɛɑŬ 

ɉɩɟŬ 

ŮɔəŬŰɎůŰŬůɖɠ 

Ⱥɑŭɞɠ 

ůɡɛɛŮŰɞɢɐɠ 

% 

ɆɡɛɛŮŰɞɢɐɠ 

31.12.15 

ɀɏɗɞŭɞɠ 

Ⱥɜɞˊɞɑɖůɖɠ  

31.12.15 

% 

ɆɡɛɛŮŰɞɢɐɠ 

31.12.14 

ɀɏɗɞŭɞɠ 

Ⱥɜɞˊɞɑɖůɖɠ  

31.12.14 

 SINGULARLOGIC A.E. ȺɚɚɎŭŬ ɀɖŰɟɘəɐ     

 PCS A.E. ȺɚɚɎŭŬ ȯɛŮůɖ 50,50% Ƀɚɘəɐ 50,50% Ƀɚɘəɐ 

 INFOSUPPORT A.E. ȺɚɚɎŭŬ ȯɛŮůɖ 34,00% ȾŬɗŬɟɐ ɗɏůɖ 34,00% 
ȾŬɗŬɟɐ 

ɗɏůɖ 

 LOGODATA A.E. ȺɚɚɎŭŬ ȯɛŮůɖ 23,88% ȾŬɗŬɟɐ ɗɏůɖ 23,88% 
ȾŬɗŬɟɐ 

ɗɏůɖ 

 METASOFT A.E. ȺɚɚɎŭŬ ȯɛŮůɖ 68,80% Ƀɚɘəɐ 68,80% Ƀɚɘəɐ 

 METASOFT A.E. ȺɚɚɎŭŬ ȰɛɛŮůɖ 31,20% Ƀɚɘəɐ 31,20% Ƀɚɘəɐ 

 SINGULAR ROMANIA SRL ɅɞɡɛŬɜɑŬ ȯɛŮůɖ 100,00% Ƀɚɘəɐ 100,00% Ƀɚɘəɐ 

 
SINGULAR BULGARIA 

EOOD 
ȸɞɡɚɔŬɟɑŬ ȯɛŮůɖ 100,00% Ƀɚɘəɐ 100,00% Ƀɚɘəɐ 

1 DPS ȺɄȺ ȺɚɚɎŭŬ ȯɛŮůɖ 94,40% 
ȹŮɜ 

ŮɜɞˊɞɘɐɗɖəŮ 
94,40% 

ȹŮɜ 

ŮɜɞˊɞɘɐɗɖəŮ 

2 
ɇȷɆEȽɆ 

ɆɈɀȸɃɈȿȺɈɇȽȾȼ ȷ.Ⱥ. 
ȺɚɚɎŭŬ ȯɛŮůɖ 59,60% 

ȹŮɜ 

ŮɜɞˊɞɘɐɗɖəŮ 
59,60% 

ȹŮɜ 

ŮɜɞˊɞɘɐɗɖəŮ 

3 VELVET ȾɃȽɁɃɄɅȷɂȽȷ ȺɚɚɎŭŬ ȯɛŮůɖ 50,00% 
ȹŮɜ 

ŮɜɞˊɞɘɐɗɖəŮ 
50,00% 

ȹŮɜ 

ŮɜɞˊɞɘɐɗɖəŮ 

4 MODULAR A.E. ȺɚɚɎŭŬ ȯɛŮůɖ 60,00% 
ȹŮɜ 

ŮɜɞˊɞɘɐɗɖəŮ 
60,00% 

ȹŮɜ 

ŮɜɞˊɞɘɐɗɖəŮ 

5 ɀɄȽȻɁȺɆ ȿɃɇȻȽȾ ȷ.Ⱥ. ȺɚɚɎŭŬ ȯɛŮůɖ 97,40% 
ȹŮɜ 

ŮɜɞˊɞɘɐɗɖəŮ 
97,40% 

ȹŮɜ 

ŮɜɞˊɞɘɐɗɖəŮ 

5 HELP DESK A.E. ȺɚɚɎŭŬ ȰɛɛŮůɖ 87,00% 
ȹŮɜ 

ŮɜɞˊɞɘɐɗɖəŮ 
87,00% 

ȹŮɜ 

ŮɜɞˊɞɘɐɗɖəŮ 

 SYSTEM SOFT A.E. ȺɚɚɎŭŬ ȯɛŮůɖ 66,00% Ƀɚɘəɐ 66,00% Ƀɚɘəɐ 

 SYSTEM SOFT A.E. ȺɚɚɎŭŬ ȰɛɛŮůɖ 34,00% Ƀɚɘəɐ 34,00% Ƀɚɘəɐ 

 
SINGULARLOGIC 

CYPRUS LTD 
Ⱦɨˊɟɞɠ ȯɛŮůɖ 98,80% Ƀɚɘəɐ 98,80% Ƀɚɘəɐ 

 G.I.T. HOLDING A.E. ȺɚɚɎŭŬ ȯɛŮůɖ 100,00% Ƀɚɘəɐ 100,00% Ƀɚɘəɐ 

 G.I.T. CYPRUS Ⱦɨˊɟɞɠ ȰɛɛŮůɖ 100,00% Ƀɚɘəɐ 100,00% Ƀɚɘəɐ 

 DYNACOMP A.E. ȺɚɚɎŭŬ ȰɛɛŮůɖ 24,99% ȾŬɗŬɟɐ ɗɏůɖ 24,99% 
ȾŬɗŬɟɐ 

ɗɏůɖ 

 INFO A.E. ȺɚɚɎŭŬ ȰɛɛŮůɖ 35,00% ȾŬɗŬɟɐ ɗɏůɖ 35,00% ȾŬɗŬɟɐ 
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ɗɏůɖ 

6 CHERRY AE  ȺɚɚɎŭŬ ȰɛɛŮůɖ 33,00% 
ȹŮɜ 

ŮɜɞˊɞɘɐɗɖəŮ 
33,00% 

ȹŮɜ 

ŮɜɞˊɞɘɐɗɖəŮ 

        

ɆɖɛŮɘɩůŮɘɠ : 

1. H ȺŰŬɘɟŮɑŬ DPS ȺɄȺ ŮɑɜŬɘ ŬŭɟŬɜɐɠ Ŭˊɧ Űɞ 1995. ȼ SingularLogic ŭŮɜ ŬůəŮɑ ɞˊɞɘŬŭɐˊɞŰŮ 

ŭɘɞɘəɖŰɘəɐ Ůˊɘɟɟɞɐ. ȼ DPS ȺɄȺ ŭŮɜ ŮɜɞˊɞɘɐɗɖəŮ əŬŰɎ Űɖɜ 31/12/2015. 

2. ȼ ȺŰŬɘɟŮɑŬ ɇȷɆȺȽɆ-ɆɈɀȸɃɈȿȺɈɇȽȾȼ ȷ.Ⱥ. ŰɏɗɖəŮ ůŮ ŮəəŬɗɎɟɘůɖ ɛŮ ŬˊɧűŬůɖ Űɖɠ ũŮɜɘəɐɠ 

Űɖɠ ɆɡɜɏɚŮɡůɖɠ Űɖɜ 20/07/2005. ȼ Ůɜ ɚɧɔɤ ŬˊɧűŬůɖ ŮɔəɟɑɗɖəŮ Ŭˊɧ Űɖ ɁɞɛŬɟɢɑŬ. ȼ 

SingularLogic  ŭŮɜ ŬůəŮɑ ŭɘɞɘəɖŰɘəɐ Ůˊɘɟɟɞɐ. ȾŬŰɎ Űɖɜ 31/12/2015 ɖ ŮəəŬɗɎɟɘůɖ ŭŮɜ ɏɢŮɘ 

ɞɚɞəɚɖɟɤɗŮɑ. ȼ ɇȷɆȺȽɆ-ɆɈɀȸɃɈȿȺɈɇȽȾȼ ȷ.Ⱥ. ŭŮɜ ŮɜɞˊɞɘɐɗɖəŮ əŬŰɎ Űɖɜ 31/12/2015. 

3. H ȺŰŬɘɟŮɑŬ VELVET ȾɞɘɜɞˊɟŬɝɑŬ ŮɑɜŬɘ ŬŭɟŬɜɐɠ Ŭˊɧ Űɞ 1995. ȼ SingularLogic ŭŮɜ ŬůəŮɑ 

ɞˊɞɘŬŭɐˊɞŰŮ ŭɘɞɘəɖŰɘəɐ Ůˊɘɟɟɞɐ. ȼ VELVET əɞɘɜɞˊɟŬɝɑŬ ŭŮɜ ŮɜɞˊɞɘɐɗɖəŮ əŬŰɎ Űɖɜ 31/12/2015. 

4. ȼ Modular ȷȺ ŰɏɗɖəŮ ůŮ ŮəəŬɗɎɟɘůɖ, ɛŮ ŬˊɧűŬůɖ Űɖɠ  ũŮɜɘəɐɠ Űɖɠ ɆɡɜɏɚŮɡůɐɠ Űɖɜ 

30/06/2005.ɇɖɜ 15/11/2005  ɖ ŬˊɧűŬůɖ ŮɔəɟɑɗɖəŮ Ŭˊɧ Űɖɜ ɁɞɛŬɟɢɑŬ. ȾŬŰɎ Űɖɜ 31/12/2015 ɖ 

ŮəəŬɗɎɟɘůɖ ŭŮɜ ɏɢŮɘ ɞɚɞəɚɖɟɤɗŮɑ. ȼ Modular ȷȺ ŭŮɜ ŮɜɞˊɞɘɐɗɖəŮ əŬŰɎ Űɖɜ 31/12/2015. 

5. ȼ ȺŰŬɘɟŮɑŬ Business Logic AE əŬɘ ɖ ɗɡɔŬŰɟɘəɐ Űɖɠ Helpdesk AE ŰɏɗɖəŬɜ ůŮ ŮəəŬɗɎɟɘůɖ, ɛŮ 

ŬˊɞűɎůŮɘɠ Űɤɜ ũŮɜɘəɩɜ Űɞɡɠ ɆɡɜŮɚŮɨůŮɤɜ Űɖɜ 30/06/2005. ȼ ɁɞɛŬɟɢɑŬ ŮɜɏəɟɘɜŮ Űɘɠ ŬˊɞűɎůŮɘɠ 

Űɤɜ ũŮɜɘəɩɜ ɆɡɜŮɚŮɨůŮɤɜ. ȼ SingularLogic ŭŮɜ ŬůəŮɑ ŭɘɞɘəɖŰɘəɐ Ůˊɘɟɟɞɐ ůŮ ŬɡŰɏɠ. ȾŬŰɎ Űɖɜ 

31/12/2015 ɞɘ ŮəəŬɗŬɟɑůŮɘɠ ŭŮɜ ɏɢɞɡɜ ɞɚɞəɚɖɟɤɗŮɑ. Ƀɘ ŮŰŬɘɟŮɑŮɠ ŬɡŰɏɠ ŭŮɜ ŮɜɞˊɞɘɐɗɖəŬɜ əŬŰɎ 

Űɖɜ 31/12/2015. 

6.    ȼ CHERRY ȷȺ ŰɏɗɖəŮ ůŮ ŮəəŬɗɎɟɘůɖ ɛŮ ŬˊɧűŬůɖ Űɖɠ  ũŮɜɘəɐɠ Űɖɠ ɆɡɜɏɚŮɡůɐɠ Űɖɜ 

13/07/2006. ɇɖɜ 31/07/2006  ɖ ŬˊɧűŬůɖ ŮɔəɟɑɗɖəŮ Ŭˊɧ Űɖɜ ɁɞɛŬɟɢɑŬ. ȾŬŰɎ Űɖɜ 31/12/2015 ɖ 

ŮəəŬɗɎɟɘůɖ ŭŮɜ ɏɢŮɘ ɞɚɞəɚɖɟɤɗŮɑ. ȼ CHERRY A.E ŭŮɜ ŮɜɞˊɞɘɐɗɖəŮ əŬŰɎ Űɖɜ 31/12/2015.  

 

 ȼ ȺŰŬɘɟŮɑŬ ɓŬůɘɕɧɛŮɜɖ ůŰɞ ȹɄɉȷ 10 ůɨɛűɤɜŬ ɛŮ Űɞ ɞˊɞɑɞ ɖ ɛɖŰɟɘəɐ ȺŰŬɘɟŮɑŬ ɢɎɜŮɘ Űɞɜ ɏɚŮɔɢɞ 

Ůˊɑ əɎˊɞɘŬɠ ɗɡɔŬŰɟɘəɐɠ Űɖɠ ůŰɖɜ ˊŮɟɑˊŰɤůɖ ˊɞɡ ɖ ɗɡɔŬŰɟɘəɐ ɡˊɧəŮɘŰŬɘ ůŮ əɟŬŰɘəɧ, ŭɘəŬůŰɘəɧ, 

ŭɘŬɢŮɘɟɘůŰɘəɧ ɐ ŮˊɞˊŰɘəɧ ɏɚŮɔɢɞ, ŭŮɜ ŮɜɞˊɞɑɖůŮ əŬŰɎ Űɖɜ 31/12/2015 Űɘɠ ŮŰŬɘɟŮɑŮɠ ˊɞɡ ɏɢɞɡɜ ŰŮɗŮɑ ůŮ 

ŮəəŬɗɎɟɘůɖ, ɚɧɔɤ Űɞɡ ɧŰɘ Űɞɜ ɏɚŮɔɢɞ ŬɡŰɩɜ əŬŰɏɢŮɘ ɞ ŮəəŬɗŬɟɘůŰɐɠ Űɞɡɠ. 

 

12. ɄɟɧůɗŮŰɖ ˊɚɖɟɞűɧɟɖůɖ ɔɘŬ ŰɞɛŮɑɠ ŮˊɘɢŮɘɟɖɛŬŰɘəɐɠ ŭɟŬůŰɖɟɘɧŰɖŰŬɠ 

Ƀɘ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ Űɞɡ Ƀɛɑɚɞɡ ŮɑɜŬɘ ɞɘ ŬəɧɚɞɡɗŮɠ :   

Á ȰɟŮɡɜŬ, ůɢŮŭɑŬůɖ, ŬɜɎˊŰɡɝɖ, ɛŮŰŬˊɞɑɖůɖ, əŬŰŬůəŮɡɐ, ŮɛˊɞɟɑŬ əŬɘ ˊɟɞɩɗɖůɖ ůɡůŰɖɛɎŰɤɜ 

ˊɚɖɟɞűɞɟɘəɐɠ əŬɘ ˊɟɞɥɧɜŰɤɜ ɡɣɖɚɐɠ ŰŮɢɜɞɚɞɔɑŬɠ, 

Á ɄŬɟŬɔɤɔɐ, ŬɜɎˊŰɡɝɖ əŬɘ ɡˊɞůŰɐɟɘɝɖ ŮűŬɟɛɞɔɩɜ ɚɞɔɘůɛɘəɞɨ (software), 

Á ɄŬɟɞɢɐ ɡˊɖɟŮůɘɩɜ ɛɖɢŬɜɞɟɔɎɜɤůɖɠ-ɛɖɢŬɜɞɔɟɎűɖůɖɠ,  
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Á ɄɟɞɔɟɎɛɛŬŰŬ ɚɞɔɘůɛɘəɞɨ (software), ůɡůŰɐɛŬŰŬ ɛɖɢŬɜɞɔɟŬűɘəɞɨ Ůɝɞˊɚɘůɛɞɨ (hardware) əŬɘ 

ɚɞɔɘůɛɘəɧ ůɡůŰɖɛɎŰɤɜ (systems software). 

 

Ƀɘ ˊɤɚɐůŮɘɠ Űɞɡ Ƀɛɑɚɞɡ ŬɜɎ əŬŰɖɔɞɟɑŬ ŬɜŬɚɨɞɜŰŬɘ ɤɠ Ůɝɐɠ: 

AɜɎɚɡůɖ Űɤɜ ˊɤɚɐůŮɤɜ ŬɜɎ 

əŬŰɖɔɞɟɑŬ 
31/12/2015 31/12/2014 

ɄɞůɎ ůŮ ú   

ɄɤɚɐůŮɘɠ ŬŭŮɘɩɜ ɢɟɐůɖɠ ɚɞɔɘůɛɘəɞɨ 3.485.830 4.050.575 

ɄɤɚɐůŮɘɠ ůɡɜŰɐɟɖůɖɠ ɚɞɔɘůɛɘəɞɨ 15.201.999 16.657.775 

ɄɤɚɐůŮɘɠ ɡˊɖɟŮůɘɩɜ 25.164.796 22.579.221 

ɄɤɚɐůŮɘɠ ŮɛˊɞɟŮɡɛɎŰɤɜ 5.584.007 6.729.725 

 Ɇɨɜɞɚɞ 49.436.631 50.017.295 

 

ȼ ȺŰŬɘɟŮɑŬ ŰɖɟŮɑ ɛɑŬ ˊŮɚŬŰɞəŮɜŰɟɘəɐ ˊɟɞůɏɔɔɘůɖ ˊŬɟŬəɞɚɞɨɗɖůɖɠ Űɤɜ ŮˊɘɢŮɘɟɖɛŬŰɘəɩɜ Űɖɠ 

ŭɟŬůŰɖɟɘɞŰɐŰɤɜ əŬŰŬŰɎůůɞɜŰŬɠ Űɞɡɠ ˊŮɚɎŰŮɠ Űɖɠ ůŮ ŰɟŮɘɠ əŬŰɖɔɞɟɑŮɠ, ɞɘ ɞˊɞɑŮɠ ŬˊɞŰŮɚɞɨɜ əŬɘ Űɞɡɠ 

ŮˊɘɢŮɘɟɖɛŬŰɘəɞɨɠ ŰɞɛŮɑɠ, ůŰɞɡɠ ɞˊɞɑɞɡɠ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ : 

- ɛŮɔɎɚŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ, 

- ɛɘəɟɞɛŮůŬɑŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ əŬɘ 

- ŭɖɛɧůɘɞ 

Ƀɘ ˊɤɚɐůŮɘɠ ůŮ əɎɗŮ ŰɞɛɏŬ ŬɜŬűɏɟɞɜŰŬɘ ůŰɞɜ Ŭəɧɚɞɡɗɞ ˊɑɜŬəŬ əŬɘ ˊŮɟɘɚŬɛɓɎɜɞɡɜ ˊŮɟɘůůɧŰŮɟŮɠ Ŭˊɧ ɛɑŬ 

Ŭˊɧ Űɘɠ ˊɟɞŬɜŬűŮɟɗŮɑůŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ. ɇŬ ŬˊɞŰŮɚɏůɛŬŰŬ Űɞɡ Ƀɛɑɚɞɡ ŬɜɎ ŮˊɘɢŮɘɟɖɛŬŰɘəɧ ŰɞɛɏŬ  

ŬɜŬɚɨɞɜŰŬɘ ɤɠ Ůɝɐɠ: 

 

01/01-31/12/2015 

 

ɄɞůɎ ůŮ Ůɡɟɩ 

ɀŮɔɎɚŮɠ 

ŮˊɘɢŮɘɟɐůŮɘɠ 

ɀɘəɟɞɛŮůŬɑŮɠ 

ŮˊɘɢŮɘɟɐůŮɘɠ ȹɖɛɧůɘɞ Ɇɨɜɞɚɞ 

ȰůɞŭŬ 28.663.579 9.814.194 10.958.858 49.436.631 

ȷˊɞŰŮɚɏůɛŬŰŬ ˊɟɞ űɧɟɤɜ 

ɢɟɖɛŬŰɞŭɞŰɘəɩɜ əŬɘ ŮˊŮɜŭɡŰɘəɩɜ 

ŬˊɞŰŮɚŮůɛɎŰɤɜ əŬɘ ŬˊɞůɓɏůŮɤɜ 

   5.967.537 

ȷˊɞůɓɏůŮɘɠ    3.336.606 

ȿŮɘŰɞɡɟɔɘəɎ əɏɟŭɖ /ɕɖɛɑŮɠ       2.630.931 

ȿɞɘˊɎ ɛɖ əŬŰŬɜŮɛɖɛɏɜŬ əŬɗŬɟɎ ɏůɞŭŬ       (1.746) 

ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɏɝɞŭŬ       (336.844) 

Ⱦɏɟŭɖ ˊɟɞ űɧɟɤɜ       2.292.341 

ūɧɟɞɠ ŮɘůɞŭɐɛŬŰɞɠ       (690.399) 

ȾŬɗŬɟɎ əɏɟŭɖ/ɕɖɛɘɏɠ       1.601.942 

 

01/01-31/12/2014 

 

ɀŮɔɎɚŮɠ 

ŮˊɘɢŮɘɟɐůŮɘɠ 

ɀɘəɟɞɛŮůŬɑŮɠ 

ŮˊɘɢŮɘɟɐůŮɘɠ ȹɖɛɧůɘɞ Ɇɨɜɞɚɞ 
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ɄɞůɎ ůŮ Ůɡɟɩ 

ȰůɞŭŬ 33.480.338 10.446.024 6.090.934 50.017.295 

ȷˊɞŰŮɚɏůɛŬŰŬ ˊɟɞ űɧɟɤɜ 

ɢɟɖɛŬŰɞŭɞŰɘəɩɜ əŬɘ ŮˊŮɜŭɡŰɘəɩɜ 

ŬˊɞŰŮɚŮůɛɎŰɤɜ əŬɘ ŬˊɞůɓɏůŮɤɜ 

   4.398.919 

ȷˊɞůɓɏůŮɘɠ    5.421.795 

ȿŮɘŰɞɡɟɔɘəɎ əɏɟŭɖ /ɕɖɛɑŮɠ       (1.022.876) 

ȿɞɘˊɎ ɛɖ əŬŰŬɜŮɛɖɛɏɜŬ əŬɗŬɟɎ ɏůɞŭŬ       (11.470) 

ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɏɝɞŭŬ       (4.373.240) 

Ⱦɏɟŭɖ ˊɟɞ űɧɟɤɜ       (5.407.586) 

ūɧɟɞɠ ŮɘůɞŭɐɛŬŰɞɠ       1.679.063 

ȾŬɗŬɟɎ əɏɟŭɖ/ɕɖɛɘɏɠ       (3.728.524) 

 

 

ȼ əŬŰŬɜɞɛɐ Űɤɜ Ůɜɞˊɞɘɖɛɏɜɤɜ ůŰɞɘɢŮɑɤɜ Űɞɡ ȺɜŮɟɔɖŰɘəɞɨ əŬɘ Űɤɜ ɈˊɞɢɟŮɩůŮɤɜ ůŰɞɡɠ ŮˊɘɢŮɘɟɖɛŬŰɘəɞɨɠ 

ŰɞɛŮɑɠ ŬɜŬɚɨɞɜŰŬɘ ɤɠ Ůɝɐɠ : 

 

 

01/01-31/12/2015 

 

ɄɞůɎ ůŮ Ůɡɟɩ 

ɀŮɔɎɚŮɠ 

ŮˊɘɢŮɘɟɐůŮɘɠ 

ɀɘəɟɞɛŮůŬɑŮɠ 

ŮˊɘɢŮɘɟɐůŮɘɠ ȹɖɛɧůɘɞ Ɇɨɜɞɚɞ 

ȺɜŮɟɔɖŰɘəɧ ŰɞɛɏŬ 62.649.124 21.450.589 23.952.448 108.052.261 

ɀɖ əŬŰŬɜŮɛɖɛɏɜŬ ůŰɞɘɢŮɑŬ ȺɜŮɟɔɖŰɘəɞɨ    6.632.469 

Ⱥɜɞˊɞɘɖɛɏɜɞ ȺɜŮɟɔɖŰɘəɧ    114.684.630 

ɈˊɞɢɟŮɩůŮɘɠ ŰɞɛɏŬ 17.708.583 6.063.286 6.770.468 30.542.337 

ɀɖ əŬŰŬɜŮɛɖɛɏɜŬ ůŰɞɘɢŮɑŬ 

ɈˊɞɢɟŮɩůŮɤɜ 

   55.635.933 

ȺɜɞˊɞɘɖɛɏɜŮɠ ɈˊɞɢɟŮɩůŮɘɠ    86.178.269 

 

01/01-31/12/2014 

 

ɄɞůɎ ůŮ Ůɡɟɩ 

ɀŮɔɎɚŮɠ 

ŮˊɘɢŮɘɟɐůŮɘɠ 

ɀɘəɟɞɛŮůŬɑŮɠ 

ŮˊɘɢŮɘɟɐůŮɘɠ ȹɖɛɧůɘɞ Ɇɨɜɞɚɞ 

ȺɜŮɟɔɖŰɘəɧ ŰɞɛɏŬ 75.190.292 23.459.726 13.679.047 112.329.065 

ɀɖ əŬŰŬɜŮɛɖɛɏɜŬ ůŰɞɘɢŮɑŬ ȺɜŮɟɔɖŰɘəɞɨ    4.512.391 

Ⱥɜɞˊɞɘɖɛɏɜɞ ȺɜŮɟɔɖŰɘəɧ    116.841.456 

ɈˊɞɢɟŮɩůŮɘɠ ŰɞɛɏŬ 21.677.014 6.763.331 3.943.606 32.383.951 

ɀɖ əŬŰŬɜŮɛɖɛɏɜŬ ůŰɞɘɢŮɑŬ 

ɈˊɞɢɟŮɩůŮɤɜ 

   57.303.198 

ȺɜɞˊɞɘɖɛɏɜŮɠ ɈˊɞɢɟŮɩůŮɘɠ    89.687.148 
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ũɜɤůŰɞˊɞɑɖůɖ ɔŮɤɔɟŬűɘəɩɜ ˊɚɖɟɞűɞɟɘɩɜ: 

Ƀ ȳɛɘɚɞɠ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ əŬŰɎ əɨɟɘɞ ɚɧɔɞ ůŰɖɜ ȺɚɚɎŭŬ, ɧˊɞɡ ŮɑɜŬɘ əŬɘ ɖ ɏŭɟŬ Űɞɡ, Ůɜɩ ˊŬɟɞɡůɘɎɕŮɘ 

ŭɟŬůŰɖɟɘɧŰɖŰŬ ůŰɖɜ ȺɡɟɤˊŬɥəɏɠ ɢɩɟŮɠ əŬŰɎ ˊɞůɞůŰɧ 8% Űɞɡ Ůɜɞˊɞɘɖɛɏɜɞɡ əɨəɚɞɡ ŮɟɔŬůɘɩɜ.  

01.01 - 31.12.2015 ȺɚɚɎŭŬ 

ɉɩɟŮɠ 

Ⱥɡɟɩˊɖɠ 

ȿɞɘˊɏɠ 

ɉɩɟŮɠ Ɇɨɜɞɚɞ 

ȰůɞŭŬ Ŭˊɧ ŮɝɤŰŮɟɘəɞɨɠ ˊŮɚɎŰŮɠ 45.375.067 4.019.912 41.652 49.436.631 

ɀɖ əɡəɚɞűɞɟɞɨɜŰŬ ůŰɞɘɢŮɑŬ ŮɜŮɟɔɖŰɘəɞɨ 76.785.448 512.576 0 77.298.024 

01.01 - 31.12.2014 ȺɚɚɎŭŬ 

ɉɩɟŮɠ 

Ⱥɡɟɩˊɖɠ 

ȿɞɘˊɏɠ 

ɉɩɟŮɠ Ɇɨɜɞɚɞ 

ȰůɞŭŬ Ŭˊɧ ŮɝɤŰŮɟɘəɞɨɠ ˊŮɚɎŰŮɠ 45.511.342 3.928.592 577.362 50.017.295 

ɀɖ əɡəɚɞűɞɟɞɨɜŰŬ ůŰɞɘɢŮɑŬ ŮɜŮɟɔɖŰɘəɞɨ 77.242.052 487.139 0 77.729.191 

 

ɇŬ ɛɖ əɡəɚɞűɞɟɞɨɜŰŬ ůŰɞɘɢŮɑŬ ŮɜŮɟɔɖŰɘəɞɨ ŭŮɜ ˊŮɟɘɚŬɛɓɎɜɞɡɜ ŰŬ ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ůŰɞɘɢŮɑŬ əŬɗɩɠ 

Ůˊɑůɖɠ əŬɘ Űɘɠ çȷɜŬɓŬɚɚɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ŬˊŬɘŰɐůŮɘɠè. 

 

ɆɡɔəɏɜŰɟɤůɖ ˊŮɚŬŰɩɜ: 

ȾŬŰɎ Űɖɜ ŭɘɎɟəŮɘŬ Űɖɠ ɢɟɐůɖɠ ˊɞůɧ ú5,4 ŮəŬŰ. Ŭˊɧ Űɞ ůɨɜɞɚɞ Ůůɧŭɤɜ Űɞɡ Ƀɛɑɚɞɡ SINGULARLOGIC 

ˊɟɞɐɚɗŮ Ŭˊɧ ȳɛɘɚɞ MIG  əŬɘ ŬɜŰɘˊɟɞůɤˊŮɨŮɘ ˊŮɟɑˊɞɡ Űɞ 11,02% Űɤɜ ˊɤɚɐůŮɤɜ. ɇŬ ɏůɞŭŬ Űɤɜ ˊŮɚŬŰɩɜ 

ŬɡŰɩɜ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰɞɜ ŰɞɛɏŬ ɀŮɔɎɚŮɠ ȺˊɘɢŮɘɟɐůŮɘɠ. Ⱥˊɘˊɚɏɞɜ, Űɞ ȹɖɛɧůɘɞ ŬɜŰɘˊɟɞůɤˊŮɨŮɘ 

ˊɤɚɐůŮɘɠ ˊɞůɞůŰɞɨ 22,17% Ůˊɑ Űɞɡ ůɡɜɧɚɞɡ Űɞɡ Ůɜɞˊɞɘɖɛɏɜɞɡ əɨəɚɞɡ ŮɟɔŬůɘɩɜ. 

  

13. ɆɖɛŮɘɩůŮɘɠ ůŰɘɠ Ƀɘəɞɜɞɛɘəɏɠ ȾŬŰŬůŰɎůŮɘɠ 

 

13.1.  ȺɜůɩɛŬŰŮɠ ŬəɘɜɖŰɞˊɞɘɐůŮɘɠ 

Ƀɘ ŮɜůɩɛŬŰŮɠ ŬəɘɜɖŰɞˊɞɘɐůŮɘɠ Űɞɡ Ƀɛɑɚɞɡ əŬɘ Űɖɠ ȺŰŬɘɟŮɑŬɠ əŬŰɎ Űɖɜ 31/12/2015 ŬɜŬɚɨɞɜŰŬɘ ɤɠ Ůɝɐɠ : 

 Ƀ ɃɀȽȿɃɆ 

(ɄɞůɎ ůŮ ú)    

ȾŰɑɟɘŬ əŬɘ 

ȺɔəŬŰŬůŰɎůŮɘɠ 

ɀŮŰŬűɞɟɘəɎ 

ɛɏůŬ  
ɀɖɢŬɜɐɛŬŰŬ 

ȰˊɘˊɚŬ 

əŬɘ ɚɞɘˊɧɠ 

Ůɝɞˊɚɘůɛɧɠ 

Ɇɨɜɞɚɞ 

ȿɞɔɘůŰɘəɐ ŬɝɑŬ Űɖɜ 31ɖ ȹŮəŮɛɓɟɑɞɡ 2013 200.751 51.369 25.956 339.413 617.488 

ɀɘəŰɐ ȿɞɔɘůŰɘəɐ ŬɝɑŬ 1.920.651 196.224 707.988 5.244.024 8.068.887 

ɆɡůůɤɟŮɡɛɏɜŮɠ ŬˊɞůɓɏůŮɘɠ  (1.875.758)   (161.055) (669.054) (4.948.212) (7.654.080) 

ȿɞɔɘůŰɘəɐ ŬɝɑŬ Űɖɜ 31ɖ ȹŮəŮɛɓɟɑɞɡ 2014 44.893 35.169 38.934 295.812 414.808 

ɀɘəŰɐ ȿɞɔɘůŰɘəɐ ŬɝɑŬ 1.920.651 215.852 711.569 5.676.881 8.524.951 

ɆɡůůɤɟŮɡɛɏɜŮɠ ŬˊɞůɓɏůŮɘɠ  (1.919.938) (182.688) (680.219) (5.236.241) (8.019.086) 

ȿɞɔɘůŰɘəɐ ŬɝɑŬ Űɖɜ 31ɖ ȹŮəŮɛɓɟɑɞɡ 2015 713 33.164 31.350 440.640 505.865 
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(ɄɞůɎ ůŮ ú)    

ȾŰɑɟɘŬ əŬɘ 

ȺɔəŬŰŬůŰɎůŮɘɠ 

ɀŮŰŬűɞɟɘəɎ 

ɛɏůŬ  
ɀɖɢŬɜɐɛŬŰŬ 

ȰˊɘˊɚŬ 

əŬɘ ɚɞɘˊɧɠ 

Ůɝɞˊɚɘůɛɧɠ 

Ɇɨɜɞɚɞ 

ȿɞɔɘůŰɘəɐ ŬɝɑŬ Űɖɜ 31ɖ ȹŮəŮɛɓɟɑɞɡ 2013 200.751 51.369 25.956 339.413 617.488 

ɄɟɞůɗɐəŮɠ 0 0 24.210 283.506 307.716 

ȷɝɑŬ əŰɐůɖɠ ˊɤɚɖɗɏɜŰɤɜ/ŬˊɞůɡɟɗɏɜŰɤɜ (17.847) 0 0 (206.509) (224.356) 

ȷˊɞůɓɏůŮɘɠ ˊɤɚɖɗɏɜŰɤɜ/ŬˊɞůɡɟɗɏɜŰɤɜ 17.723 0 0 205.905 223.628 

ȷˊɞůɓɏůŮɘɠ (155.733) (16.200) (11.253) (326.493) (509.678) 

ȾŬɗŬɟɏɠ ůɡɜŬɚɚŬɔɛŬŰɘəɏɠ ŭɘŬűɞɟɏɠ 0 0 21 (10) 11 

ȿɞɔɘůŰɘəɐ ŬɝɑŬ Űɖɜ 31ɖ ȹŮəŮɛɓɟɑɞɡ 2014 44.893 35.169 38.934 295.812 414.808 

ɄɟɞůɗɐəŮɠ 0 19.627 3.667 510.035 533.329 

ȷɝɑŬ əŰɐůɖɠ ˊɤɚɖɗɏɜŰɤɜ/ŬˊɞůɡɟɗɏɜŰɤɜ 0 0 0 (77.215) (77.215) 

ȷˊɞůɓɏůŮɘɠ ˊɤɚɖɗɏɜŰɤɜ/ŬˊɞůɡɟɗɏɜŰɤɜ 0 0 0 77.215 77.215 

ȷˊɞůɓɏůŮɘɠ (44.180) (21.633) (11.165) (365.244) (442.222) 

ȾŬɗŬɟɏɠ ůɡɜŬɚɚŬɔɛŬŰɘəɏɠ ŭɘŬűɞɟɏɠ 0 0 (87) 11 (76) 

ȿɞɔɘůŰɘəɐ ŬɝɑŬ Űɖɜ 31ɖ ȹŮəŮɛɓɟɑɞɡ 2015 713 33.164 31.350 440.640 505.865 

 

 

ɆŰŬ ɛŮŰŬűɞɟɘəɎ ɛɏůŬ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ əŬɘ ɛŮŰŬűɞɟɘəɎ ɛɏůŬ ɛŮ leasing Űɤɜ ɗɡɔŬŰɟɘəɩɜ ȺŰŬɘɟŮɘɩɜ 

çSINGULARLOGIC CYPRUS LTDè & çSINGULARLOGIC BULGARIA EOODè ŰŬ ɞˊɞɑŬ ŬɜŬɚɨɞɜŰŬɘ 

ɤɠ Ůɝɐɠ: 

  

(ɄɞůɎ ůŮ ú)    

ɀŮŰŬűɞɟɘəɎ 

ɛɏůŬ ɛŮ leasing 

ȿɞɔɘůŰɘəɐ ŬɝɑŬ Űɖɜ 31ɖ ȹŮəŮɛɓɟɑɞɡ 2013 49.662 

ɀɘəŰɐ ȿɞɔɘůŰɘəɐ ŬɝɑŬ 142.694 

ɆɡůůɤɟŮɡɛɏɜŮɠ ŬˊɞůɓɏůŮɘɠ  (105.582) 

ȿɞɔɘůŰɘəɐ ŬɝɑŬ Űɖɜ 31ɖ ȹŮəŮɛɓɟɑɞɡ 2014 37.112 

ɀɘəŰɐ ȿɞɔɘůŰɘəɐ ŬɝɑŬ 162.321 

ɆɡůůɤɟŮɡɛɏɜŮɠ ŬˊɞůɓɏůŮɘɠ  (123.039) 

ȿɞɔɘůŰɘəɐ ŬɝɑŬ Űɖɜ 31ɖ ȹŮəŮɛɓɟɑɞɡ 2015 39.282 

    

(ɄɞůɎ ůŮ ú)    

ɀŮŰŬűɞɟɘəɎ 

ɛɏůŬ ɛŮ leasing 

ȿɞɔɘůŰɘəɐ ŬɝɑŬ Űɖɜ 31ɖ ȹŮəŮɛɓɟɑɞɡ 2013 49.662 

ȷˊɞůɓɏůŮɘɠ (12.550) 

ȿɞɔɘůŰɘəɐ ŬɝɑŬ Űɖɜ 31ɖ ȹŮəŮɛɓɟɑɞɡ 2014 37.112 

ɄɟɞůɗɐəŮɠ 19.627 

ȷˊɞůɓɏůŮɘɠ (17.457) 

ȿɞɔɘůŰɘəɐ ŬɝɑŬ Űɖɜ 31ɖ ȹŮəŮɛɓɟɑɞɡ 2015 39.282 
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ȼ ȺɇȷȽɅȺȽȷ 

(ɄɞůɎ ůŮ ú)   

ȾŰɑɟɘŬ əŬɘ 

ȺɔəŬŰŬůŰɎůŮɘɠ 

ɀŮŰŬűɞɟɘəɎ 

ɛɏůŬ 
ɀɖɢŬɜɐɛŬŰŬ 

ȰˊɘˊɚŬ əŬɘ 

ɚɞɘˊɧɠ 

Ůɝɞˊɚɘůɛɧɠ 

Ɇɨɜɞɚɞ 

ȿɞɔɘůŰɘəɐ ŬɝɑŬ Űɖɜ 31ɖ ȹŮəŮɛɓɟɑɞɡ 2013 200.320 1.707 7.315 317.612 526.953 

ɀɘəŰɐ ȿɞɔɘůŰɘəɐ ŬɝɑŬ 1.440.442 7.466 120.162 3.356.561 4.924.631 

ɆɡůůɤɟŮɡɛɏɜŮɠ ŬˊɞůɓɏůŮɘɠ  (1.395.828) (6.175) (112.666) (3.078.215) (4.592.884) 

ȿɞɔɘůŰɘəɐ ŬɝɑŬ Űɖɜ 31ɖ ȹŮəŮɛɓɟɑɞɡ 2014 44.615 1.291 7.496 278.347 331.746 

ɀɘəŰɐ ȿɞɔɘůŰɘəɐ ŬɝɑŬ 1.440.442 7.466 120.657 3.783.389 5.351.954 

ɆɡůůɤɟŮɡɛɏɜŮɠ ŬˊɞůɓɏůŮɘɠ  (1.440.008) (7.090) (114.779) (3.353.062) (4.914.940) 

ȿɞɔɘůŰɘəɐ ŬɝɑŬ Űɖɜ 31ɖ ȹŮəŮɛɓɟɑɞɡ 2015 435 376 5.878 430.328 437.014 

  
ȾŰɑɟɘŬ əŬɘ 

ȺɔəŬŰŬůŰɎůŮɘɠ 

ɀŮŰŬűɞɟɘəɎ 

ɛɏůŬ 
ɀɖɢŬɜɐɛŬŰŬ 

ȰˊɘˊɚŬ əŬɘ 

ɚɞɘˊɧɠ 

Ůɝɞˊɚɘůɛɧɠ 

Ɇɨɜɞɚɞ 

ȿɞɔɘůŰɘəɐ ŬɝɑŬ Űɖɜ 31ɖ ȹŮəŮɛɓɟɑɞɡ 2013 200.320 1.707 7.313 317.612 526.953 

ɄɟɞůɗɐəŮɠ 0 0 4.762 273.007 277.769 

ȷɝɑŬ əŰɐůɖɠ ˊɤɚɖɗɏɜŰɤɜ/ŬˊɞůɡɟɗɏɜŰɤɜ 0 0 0 (68.881) (68.881) 

ȷˊɞůɓɏůŮɘɠ ˊɤɚɖɗɏɜŰɤɜ/ŬˊɞůɡɟɗɏɜŰɤɜ 0 0 0 68.881 68.881 

ȷˊɞůɓɏůŮɘɠ (155.707) (416) (4.581) (312.273) (472.976) 

ȿɞɔɘůŰɘəɐ ŬɝɑŬ Űɖɜ 31ɖ ȹŮəŮɛɓɟɑɞɡ 2014 44.615 1.291 7.496 278.347 331.746 

ɄɟɞůɗɐəŮɠ 0 0 494 504.044 504.538 

ȷɝɑŬ əŰɐůɖɠ ˊɤɚɖɗɏɜŰɤɜ/ŬˊɞůɡɟɗɏɜŰɤɜ 0 0 0 (77.215) (77.215) 

ȷˊɞůɓɏůŮɘɠ ˊɤɚɖɗɏɜŰɤɜ/ŬˊɞůɡɟɗɏɜŰɤɜ 0 0 0 77.215 77.215 

ȷˊɞůɓɏůŮɘɠ (44.180) (915) (2.113) (352.062) (399.271) 

ȿɞɔɘůŰɘəɐ ŬɝɑŬ Űɖɜ 31ɖ ȹŮəŮɛɓɟɑɞɡ 2015 435 376 5.878 430.328 437.014 

 

ȹŮɜ ɡˊɎɟɢɞɡɜ ɡˊɞɗɐəŮɠ əŬɘ ˊɟɞůɖɛŮɘɩůŮɘɠ, ɐ ɞˊɞɘŬŭɐˊɞŰŮ ɎɚɚŬ ɓɎɟɖ, Ůˊɑ Űɤɜ ŮɜůɩɛŬŰɤɜ ˊɎɔɘɤɜ 

ůŰɞɘɢŮɑɤɜ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ. 

 

ȿŮɘŰɞɡɟɔɘəɏɠ ɀɘůɗɩůŮɘɠ Ƀɛɑɚɞɡ ɤɠ ɛɘůɗɤŰɐɠ: 

ɇŬ ɛŮɚɚɞɜŰɘəɎ ɛɘůɗɩɛŬŰŬ Ŭˊɧ ɚŮɘŰɞɡɟɔɘəɏɠ ɛɘůɗɩůŮɘɠ əŰɘɟɑɤɜ Űɞɡ Ƀɛɑɚɞɡ əŬɘ Űɖɠ ȺŰŬɘɟŮɑŬɠ ŬɜŬɚɨɞɜŰŬɘ 

ɤɠ Ůɝɐɠ: 

 

Ƀ ɃɀȽȿɃɆ 

01/01-31/12/2015   Ȱɤɠ 1 ɏŰɞɠ ȷˊɧ 2 ɏɤɠ 5 ɏŰɖ 

ɀŮŰɎ ŰŬ 5 

ɏŰɖ Ɇɨɜɞɚɞ 

ȾŰɑɟɘŬ   589.400 1.946.537 138.263 2.674.200 

ɃɢɐɛŬŰŬ   453.016 576.884 - 1.029.900 

 

ȼ ȺɇȷȽɅȺȽȷ 

01/01-31/12/2015   Ȱɤɠ 1 ɏŰɞɠ ȷˊɧ 2 ɏɤɠ 5 ɏŰɖ 

ɀŮŰɎ ŰŬ 5 

ɏŰɖ Ɇɨɜɞɚɞ 

ȾŰɑɟɘŬ   504.980 1.747.257 124.825 2.377.063 

ɃɢɐɛŬŰŬ   404.313 521.776 - 926.089 
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Ƀ ɃɀȽȿɃɆ 

01/01-31/12/2014   Ȱɤɠ 1 ɏŰɞɠ ȷˊɧ 2 ɏɤɠ 5 ɏŰɖ 

ɀŮŰɎ ŰŬ 5 

ɏŰɖ Ɇɨɜɞɚɞ 

ȾŰɑɟɘŬ   280.460 463.521 57.355 801.337 

ɃɢɐɛŬŰŬ   487.023 591.238 - 1.078.261 

 

ȼ ȺɇȷȽɅȺȽȷ 

01/01-31/12/2014   Ȱɤɠ 1 ɏŰɞɠ ȷˊɧ 2 ɏɤɠ 5 ɏŰɖ 

ɀŮŰɎ ŰŬ 5 

ɏŰɖ Ɇɨɜɞɚɞ 

ȾŰɑɟɘŬ   194.540 218.641 23.035 436.217 

ɃɢɐɛŬŰŬ   436.338 501.301 - 937.639 

      

ɇŬ ɛɘůɗɩɛŬŰŬ Ŭˊɧ ɚŮɘŰɞɡɟɔɘəɏɠ ɛɘůɗɩůŮɘɠ ŰŬ ɞˊɞɑŬ ŬɜŬɔɜɤɟɑůŰɖəŬɜ ɤɠ ɏɝɞŭɞ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɖɠ 

ɢɟɐůɖɠ 01/01-31/12/2015 ɔɘŬ Űɞ ůɨɜɞɚɞ Űɤɜ ˊŬɔɑɤɜ Űɞɡ Ƀɛɑɚɞɡ ŬɜɏɟɢɞɜŰŬɘ ůŮ ˊɞůɧ ú 1.626.135  (01/01-

31/12/2014: ú 2.301.699) əŬɘ ɔɘŬ Űɖɜ ȺŰŬɘɟŮɑŬ ŬɜɏɟɢŮŰŬɘ ůŮ ˊɞůɧ ú 1.449.570 (01/01-31/12/2014: ú 

2.131.030. ɇɖɜ 31/12/2015 ɡˊŮɔɟɎűɖ ɜɏɞ ůɡɛɓɧɚŬɘɞ ɛɑůɗɤůɖɠ  əŰɘɟɑɞɡ Ŭˊɧ Űɖɜ ŮŰŬɘɟŮɑŬ Űɞ ɞˊɞɑɞ  ɚɐɔŮɘ 

Űɖɜ 12/03/2021. Ƀɘ ɛɘůɗɩůŮɘɠ Űɤɜ ŬɡŰɞəɘɜɐŰɤɜ ɏɢɞɡɜ ŭɘɎɟəŮɘŬ 4 ɏŰɖ. 

 

13.2. ȯɡɚŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ 

ɇɞ ɛŮɔŬɚɨŰŮɟɞ ɛɏɟɞɠ Űɤɜ Ɏɡɚɤɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ Űɞɡ Ƀɛɑɚɞɡ ŬűɞɟɎ ůŰɞ ŬɜŬɔɜɤɟɘůɗɏɜ ůɐɛŬ 

Űɖɠ ŬˊɞɟɟɞűɖɗŮɑůŬɠ ȺŰŬɘɟŮɑŬɠ SingularLogic ȷ.Ⱥ., ůŮ ɚɞɔɘůɛɘəɧ ˊɞɡ ŬɜŬˊŰɨůůɞɡɜ  ɞɘ ŮŰŬɘɟŮɑŮɠ Űɞɡ Ƀɛɑɚɞɡ 

əŬɗɩɠ əŬɘ ůŮ ŬɔɞɟŬɕɧɛŮɜŮɠ ɎŭŮɘŮɠ ɚɞɔɘůɛɘəɞɨ (software). ȼ ŬɜɎɚɡůɖ Űɤɜ ɚɞɔɘůŰɘəɩɜ Ŭɝɘɩɜ Űɤɜ ŬɜɤŰɏɟɤ, 

ˊŬɟɞɡůɘɎɕŮŰŬɘ ůŰɞɡɠ ˊɑɜŬəŮɠ ˊɞɡ Ŭəɞɚɞɡɗɞɨɜ. 

   Ƀ ɃɀȽȿɃɆ 

(ɄɞůɎ ůŮ ú)   

 
Software ȷɜŬˊŰɨɝŮɘɠ 

Ⱥɛˊɞɟɘəɐ 

ȺˊɤɜɡɛɑŬ 
ȹɘəŬɘɩɛŬŰŬ Ɇɨɜɞɚɞ 

ȿɞɔɘůŰɘəɐ ŬɝɑŬ Űɖɜ 31ɖ ȹŮəŮɛɓɟɑɞɡ 

2013 

 
275.989 8.988.097 13.206.586 2.085 22.472.757 

ɀɘəŰɐ ȿɞɔɘůŰɘəɐ ŬɝɑŬ  7.083.576 23.711.425 13.206.586 375.499 44.377.086 

ɆɡůůɤɟŮɡɛɏɜŮɠ ŬˊɞůɓɏůŮɘɠ   (6.744.562) (15.055.293) 0 (374.457) (22.174.312) 

ȿɞɔɘůŰɘəɐ ŬɝɑŬ Űɖɜ 31ɖ ȹŮəŮɛɓɟɑɞɡ 

2014 

 
339.014 8.656.132 13.206.586 1.042 22.202.773 

ɀɘəŰɐ ȿɞɔɘůŰɘəɐ ŬɝɑŬ  7.373.696 25.722.386 13.206.586 375.499 46.678.166 

ɆɡůůɤɟŮɡɛɏɜŮɠ ŬˊɞůɓɏůŮɘɠ   (6.983.276) (17.708.218) 0 (375.499) (25.066.994) 

ȿɞɔɘůŰɘəɐ ŬɝɑŬ Űɖɜ 31ɖ ȹŮəŮɛɓɟɑɞɡ 

2015 

 
390.420 8.014.167 13.206.586 0 21.611.173 
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(ɄɞůɎ ůŮ ú)   

 
Software ȷɜŬˊŰɨɝŮɘɠ 

Ⱥɛˊɞɟɘəɐ 

ȺˊɤɜɡɛɑŬ 
ȹɘəŬɘɩɛŬŰŬ Ɇɨɜɞɚɞ 

ȿɞɔɘůŰɘəɐ ŬɝɑŬ Űɖɜ 31ɖ ȹŮəŮɛɓɟɑɞɡ 

2013 

 
275.989 8.988.097 13.206.586 2.085 22.472.757 

ɄɟɞůɗɐəŮɠ  394.981 4.292.105 0 0 4.687.085 

ȷɝɑŬ əŰɐůɖɠ ˊɤɚɖɗɏɜŰɤɜ  (50.153) 0 0 0 (50.153) 

ȷˊɞůɓɏůŮɘɠ ˊɤɚɖɗɏɜŰɤɜ  5.191 0 0 0 5.191 

ȷˊɞůɓɏůŮɘɠ  (287.004) (4.624.070) 0 (1.042) (4.912.117) 

ȾŬɗŬɟɏɠ ůɡɜŬɚɚŬɔɛŬŰɘəɏɠ ŭɘŬűɞɟɏɠ  10 0 0 0 10 

ȿɞɔɘůŰɘəɐ ŬɝɑŬ Űɖɜ 31ɖ ȹŮəŮɛɓɟɑɞɡ 

2014 

 
339.014 8.656.132 13.206.586 1.042 22.202.773 

ɄɟɞůɗɐəŮɠ  322.410 2.010.961 0 0 2.333.371 

ȷɝɑŬ əŰɐůɖɠ ˊɤɚɖɗɏɜŰɤɜ  (32.256) 0 0 0 (32.256) 

ȷˊɞůɓɏůŮɘɠ ˊɤɚɖɗɏɜŰɤɜ  1.730 0 0 0 1.730 

ȷˊɞůɓɏůŮɘɠ  (240.443) (2.652.926) 0 (1.042) (2.894.411) 

ȾŬɗŬɟɏɠ ůɡɜŬɚɚŬɔɛŬŰɘəɏɠ ŭɘŬűɞɟɏɠ  (34) 0 0 0 (34) 

ȿɞɔɘůŰɘəɐ ŬɝɑŬ Űɖɜ 31ɖ ȹŮəŮɛɓɟɑɞɡ 

2015 

 
390.420 8.014.167 13.206.586 0 21.611.173 

 

 
ȼ ȺɇȷȽɅȺȽȷ 

(ɄɞůɎ ůŮ ú)   
 

Software ȷɜŬˊŰɨɝŮɘɠ 
ȺɛˊɞɟɘəɎ 

ɆɐɛŬŰŬ 
ȹɘəŬɘɩɛŬŰŬ Ɇɨɜɞɚɞ 

ȿɞɔɘůŰɘəɐ ŬɝɑŬ Űɖɜ 31ɖ 

ȹŮəŮɛɓɟɑɞɡ 2013  
270.023 8.463.736 13.206.586 0 21.940.345 

ɀɘəŰɐ ȿɞɔɘůŰɘəɐ ŬɝɑŬ 
 

4.952.273 22.081.064 13.206.586 140.062 40.379.985 

ɆɡůůɤɟŮɡɛɏɜŮɠ ŬˊɞůɓɏůŮɘɠ  
 

(4.651.154

) 
(13.802.960) 0 (140.062) (18.594.176 

ȿɞɔɘůŰɘəɐ ŬɝɑŬ Űɖɜ 31ɖ 

ȹŮəŮɛɓɟɑɞɡ 2014  
301.119 8.278.104 13.206.586 0 21.785.809 

ɀɘəŰɐ ȿɞɔɘůŰɘəɐ ŬɝɑŬ 
 

5.168.109 24.092.025 13.206.586 140.062 42.606.781 

ɆɡůůɤɟŮɡɛɏɜŮɠ ŬˊɞůɓɏůŮɘɠ  
 

(4.869.611

) 
(16.309.526) 0 (140.062) (21.319.199) 

ȿɞɔɘůŰɘəɐ ŬɝɑŬ Űɖɜ 31ɖ 

ȹŮəŮɛɓɟɑɞɡ 2015  
298.498 7.782.499 13.206.586 0 21.287.583 
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Software ȷɜŬˊŰɨɝŮɘɠ 
ȺɛˊɞɟɘəɎ 

ɆɐɛŬŰŬ 
ȹɘəŬɘɩɛŬŰŬ Ɇɨɜɞɚɞ 

ȿɞɔɘůŰɘəɐ ŬɝɑŬ Űɖɜ 31ɖ 

ȹŮəŮɛɓɟɑɞɡ 2013  
270.023 8.463.736 13.206.586 0 21.940.345 

ɄɟɞůɗɐəŮɠ 
 

342.995 4.292.105 0 0 4.635.099 

ȷɝɑŬ əŰɐůɖɠ ˊɤɚɖɗɏɜŰɤɜ  (50.153) 0 0 0 (50.153) 

ȷˊɞůɓɏůŮɘɠ ˊɤɚɖɗɏɜŰɤɜ 
 

5.191 0 0 0 5.191 

ȷˊɞůɓɏůŮɘɠ 
 

(266.936) (4.477.737) 0 0 (4.744.673) 

ȿɞɔɘůŰɘəɐ ŬɝɑŬ Űɖɜ 31ɖ 

ȹŮəŮɛɓɟɑɞɡ 2014  
301.119 8.278.104 13.206.586 0 21.785.809 

ɄɟɞůɗɐəŮɠ 
 

248.091 2.010.961 0 0 2.259.052 

ȷɝɑŬ əŰɐůɖɠ ˊɤɚɖɗɏɜŰɤɜ 
 

(32.256) 0 0 0 (32.256) 

ȷˊɞůɓɏůŮɘɠ ˊɤɚɖɗɏɜŰɤɜ  1.730 0 0 0 1.730 

ȷˊɞůɓɏůŮɘɠ 
 

(220.187) (2.506.566) 0 0 (2.726.752) 

ȿɞɔɘůŰɘəɐ ŬɝɑŬ Űɖɜ 31ɖ 

ȹŮəŮɛɓɟɑɞɡ 2015  
298.498 7.782.499 13.206.586 0 21.287.583 

 

13.3. ɈˊŮɟŬɝɑŬ  

ȼ ɡˊŮɟŬɝɑŬ Űɖɠ ȺŰŬɘɟŮɑŬɠ əŬɘ Űɞɡ Ƀɛɑɚɞɡ ˊɟɞɏəɡɣŮ ůŰɘɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ ɛŮ Űɖɜ ŮɝŬɔɞɟɎ 

Űɞɡ Ƀɛɑɚɞɡ Űɖɠ SingularLogic Űɖɜ 3.8.2009 əŬɘ Űɖɜ ɛŮŰɏˊŮɘŰŬ Ŭˊɞɟɟɧűɖůɖ Űɖɠ ȺŰŬɘɟŮɑŬɠ SingularLogic 

S.A Űɖɜ 15.6.2010, ɛŮ Űɖɜ ɞɟɘůŰɘəɞˊɞɑɖůɖ Űɖɠ ŮəŰɑɛɖůɖɠ Űɖɠ Ůɨɚɞɔɖɠ ŬɝɑŬɠ Űɤɜ əŬɗŬɟɩɜ ůŰɞɘɢŮɑɤɜ Űɞɡ 

ŮɜŮɟɔɖŰɘəɞɨ ˊɞɡ ŬɜŬɚɐűɗɖəŬɜ Ŭˊɧ Űɖɜ ŬˊɧəŰɖůɖ Űɞɡ ɞɛɑɚɞɡ əŬɘ ɖ ɞˊɞɑŬ ɞɚɞəɚɖɟɩɗɖəŮ Űɞ ũȭ Űɟɑɛɖɜɞ 

2010.   

13.3.1. ȷˊɞɛŮɑɤůɖ ůŰɞɘɢŮɑɤɜ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ  

ȼ ɡˊŮɟŬɝɑŬ əŬɘ ŰŬ ůŰɞɘɢŮɑŬ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ ˊɞɡ ɏɢɞɡɜ ŬˊŮɟɘɧɟɘůŰɖ ɤűɏɚɘɛɖ ŭɘɎɟəŮɘŬ ɕɤɐɠ əŬɘ ŭŮɜ 

ŬˊɞůɓɏɜɞɜŰŬɘ, ɡˊɧəŮɘɜŰŬɘ ůŮ ɏɚŮɔɢɞ ŬˊɞɛŮɑɤůɖɠ ŮŰɖůɑɤɠ əŬɘ ɧŰŬɜ əɎˊɞɘŬ ɔŮɔɞɜɧŰŬ əŬŰŬŭŮɘəɜɨɞɡɜ ɧŰɘ ɖ 

ɚɞɔɘůŰɘəɐ ŬɝɑŬ Űɞɡɠ ɛˊɞɟŮɑ ɜŬ ɛɖɜ ŮɑɜŬɘ ŬɜŬəŰɐůɘɛɖ. ɇŬ ůŰɞɘɢŮɑŬ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ ŰŬ ɞˊɞɑŬ ŬˊɞůɓɏɜɞɜŰŬɘ, 

ɡˊɧəŮɘɜŰŬɘ ůŮ ɏɚŮɔɢɞ ŬˊɞɛŮɑɤůɖɠ Űɖɠ ŬɝɑŬɠ Űɞɡɠ ɧŰŬɜ ɡˊɎɟɢɞɡɜ ŮɜŭŮɑɝŮɘɠ ɧŰɘ ɖ ɚɞɔɘůŰɘəɐ ŬɝɑŬ Űɞɡɠ ŭŮɜ ɗŬ 

ŬɜŬəŰɖɗŮɑ. 

ȼ ȹɘɞɑəɖůɖ Űɞɡ Ƀɛɑɚɞɡ, ŬɜŬɔɜɤɟɑɕɞɜŰŬɠ əŬɘ ŬɝɘɞɚɞɔɩɜŰŬɠ Űɖɜ ŮˊɘəɟŬŰɞɨůŬ əŬŰɎůŰŬůɖ ůŰɖɜ 

Ůɚɚɖɜɘəɐ ɞɘəɞɜɞɛɑŬ əŬɘ ŮəŰɘɛɩɜŰŬɠ Űɘɠ ɛŮůɞˊɟɧɗŮůɛŮɠ ŮɝŮɚɑɝŮɘɠ Űɖɠ, ˊɟɞɏɓɖ ůŮ ŮəŰŮŰŬɛɏɜɖ ŮˊŬɜŮəŰɑɛɖůɖ 

Űɤɜ ˊŬɟŬŭɞɢɩɜ Űɖɠ ŬɜŬűɞɟɘəɎ ɛŮ Űɖɜ ŬɜŬəŰɖůɘɛɧŰɖŰŬ Űɖɠ ŬɝɑŬɠ Űɤɜ ɛɖ əɡəɚɞűɞɟɞɨɜŰɤɜ ˊŮɟɘɞɡůɘŬəɩɜ 

Űɖɠ ůŰɞɘɢŮɑɤɜ. ɇŬ ɛɖ əɡəɚɞűɞɟɞɨɜŰŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ɔɘŬ ŰŬ ɞˊɞɑŬ ɡˊɐɟɢŬɜ ŮɜŭŮɑɝŮɘɠ ŬˊɞɛŮɑɤůɖɠ, 

Ŭűɞɟɞɨɜ ůŰɖɜ ɡˊŮɟŬɝɑŬ əŬɘ ůŰŬ ɎɡɚŬ ˊŮɟɘɞɡůɘŬəɎ Űɖɠ ůŰɞɘɢŮɑŬ ˊɞɡ ɏɢɞɡɜ əɡɟɑɤɠ ˊɟɞəɨɣŮɘ ɛŮ Űɖɜ ŮɝŬɔɞɟɎ 

Űɞɡ Ƀɛɑɚɞɡ Űɖɠ SingularLogic.   

ɇɞ ŬɜŬəŰɐůɘɛɞ ˊɞůɧ Űɖɠ ɡˊŮɟŬɝɑŬɠ ˊɞɡ ůɢŮŰɑɕŮŰŬɘ ɛŮ Űɘɠ Ůˊɘɛɏɟɞɡɠ ɀȹɇɅ ɏɢŮɘ ˊɟɞůŭɘɞɟɘůŰŮɑ ɛŮ 

ɓɎůɖ Űɖɜ ŬɝɑŬ ɢɟɐůɖɠ, ɖ ɞˊɞɑŬ ɡˊɞɚɞɔɑůŰɖəŮ ɛŮ Űɖɜ ɢɟɖůɘɛɞˊɞɑɖůɖ Űɖɠ ɛŮɗɧŭɞɡ Űɤɜ ˊɟɞŮɝɞűɚɖɛɏɜɤɜ 
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ŰŬɛŮɘŬəɩɜ ɟɞɩɜ. ɇɞ ŬɜŬəŰɐůɘɛɞ ˊɞůɧ Űɤɜ ɛɖ əɡəɚɞűɞɟɞɨɜŰɤɜ ˊŮɟɘɞɡůɘŬəɩɜ Űɖɠ ůŰɞɘɢŮɑɤɜ 

ˊɟɞůŭɘɞɟɑůɗɖəŮ ůŮ ɛŮɛɞɜɤɛɏɜɖ ɓɎůɖ Ůˊɑůɖɠ ɛŮ ɓɎůɖ Űɖɜ ŬɝɑŬ ɢɟɐůɖɠ, ɖ ɞˊɞɑŬ ɡˊɞɚɞɔɑůŰɖəŮ ɛŮ Űɖɜ 

ɢɟɖůɘɛɞˊɞɑɖůɖ Űɖɠ ɛŮɗɧŭɞɡ Űɤɜ ˊɟɞŮɝɞűɚɖɛɏɜɤɜ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ. 

ɆŰɞɜ ˊɟɞůŭɘɞɟɘůɛɧ Űɖɠ ŬɝɑŬɠ ɚɧɔɤ ɢɟɐůɖɠ, ɖ ȹɘɞɑəɖůɖ ɢɟɖůɘɛɞˊɞɘŮɑ ˊŬɟŬŭɞɢɏɠ Űɘɠ ɞˊɞɑŮɠ ɗŮɤɟŮɑ 

ɚɞɔɘəɏɠ əŬɘ ɓŬůɑɕɞɜŰŬɘ ůŰɖɜ əŬɚɨŰŮɟɖ ŭɡɜŬŰɐ ˊɚɖɟɞűɧɟɖůɖ ˊɞɡ ɏɢŮɘ ůŰɖ ŭɘɎɗŮůɐ Űɖɠ əŬɘ ɘůɢɨŮɘ, əŬŰɎ Űɖɜ 

ɖɛŮɟɞɛɖɜɑŬ ŬɜŬűɞɟɎɠ Űɤɜ Ƀɘəɞɜɞɛɘəɩɜ ȾŬŰŬůŰɎůŮɤɜ. 

 

13.3.2. ɄŬɟŬŭɞɢɏɠ ˊɞɡ ɢɟɖůɘɛɞˊɞɘɐɗɖəŬɜ ɔɘŬ Űɞɜ ˊɟɞůŭɘɞɟɘůɛɧ Űɖɠ ŬɝɑŬɠ ɚɧɔɤ ɢɟɐůɖɠ 

ȷɜŬűɞɟɘəɎ ɛŮ Űɞɜ ɏɚŮɔɢɞ Űɖɠ ŬˊɞɛŮɑɤůɖɠ Űɖɠ ɡˊŮɟŬɝɑŬɠ,ɞ ɟɡɗɛɧɠ ŬɜɎˊŰɡɝɖɠ ůŰɞ ŭɘɖɜŮəɏɠ ˊɞɡ 

ɢɟɖůɘɛɞˊɞɘɐɗɖəŮ ɚɧɔɤ Űɤɜ ŬɓŮɓŬɘɞŰɐŰɤɜ ˊɞɡ ɡˊɎɟɢɞɡɜ ůŰŬ ˊɚŬɑůɘŬ Űɖɠ ŰɟɏɢɞɡůŬɠ ɞɘəɞɜɞɛɘəɐɠ ůɡɔəɡɟɑŬɠ 

əŬɘ Űɤɜ ůɡɜɗɖəɩɜ Űɖɠ ŬɔɞɟɎɠ ŬɜɏɟɢŮŰŬɘ ůŮ 2% ɔɘŬ ɧɚŮɠ Űɘɠ ɛɞɜɎŭŮɠ ŭɖɛɘɞɡɟɔɑŬɠ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ ˊɞɡ ɏɢŮɘ 

ɞ ȳɛɘɚɞɠ, Ůɜɩ Űɞ ŮˊɘŰɧəɘɞ ˊɞɡ ɢɟɖůɘɛɞˊɞɘɐɗɖəŮ ɔɘŬ Űɖɜ ˊɟɞŮɝɧűɚɖůɖ Űɤɜ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ ˊɟɞ űɧɟɤɜ 

ŬɜɏɟɢŮŰŬɘ ůŮ 12,9% ɔɘŬ ŰŬ ˊɟɩŰŬ 5 ɏŰɖ əŬɘ ůŮ 7,7% ůŰɞ ŭɘɖɜŮəɏɠ.  

ɇo ŮˊɘŰɧəɘɞ ˊɟɞŮɝɧűɚɖůɖɠ ˊɞɡ ɢɟɖůɘɛɞˊɞɘɐɗɖəŮ ŮɑɜŬɘ ˊɟɞ űɧɟɤɜ əŬɘ ŬɜŰŬɜŬəɚɎ Űɞɡɠ 

ůɡɔəŮəɟɘɛɏɜɞɡɠ əɘɜŭɨɜɞɡɠ ˊɞɡ ůɢŮŰɑɕɞɜŰŬɘ ɛŮ Űɞɡɠ ŬɜŰɑůŰɞɘɢɞɡɠ ɚŮɘŰɞɡɟɔɘəɞɨɠ ŰɞɛŮɑɠ, Űɞ ɞɘəɞɜɞɛɘəɧ 

ˊŮɟɘɓɎɚɚɞɜ Űɖɠ əɨɟɘŬɠ ɢɩɟŬɠ ɚŮɘŰɞɡɟɔɑŬɠ əŬɗɩɠ Ŭˊɧ ŮəŮɑ ɏɢɞɡɜ ŭɖɛɘɞɡɟɔɖɗŮɑ ɞɘ ɛŮɔŬɚɨŰŮɟŮɠ ɡˊŮɟŬɝɑŮɠ.  

ȷɜŬűɞɟɘəɎ ɛŮ Űɖɜ ŬɝɑŬ ɢɟɐůɖɠ Űɞɡ Ůɛˊɞɟɘəɞɨ ůɐɛŬŰɞɠ, ɖ ɞˊɞɑŬ ˊɟɞůŭɘɞɟɑůŰɖəŮ ɛŮ ɓɎůɖ ŰŬ ɏůɞŭŬ 

ˊɞɡ ɗŬ ˊɟɞɏəɡˊŰŬɜ Ŭˊɧ ŰŬ ŭɘəŬɘɩɛŬŰŬ ɢɟɐůɖɠ əŬɘ ŬɜŰɘˊɟɞůɤˊŮɨŮɘ Űɖɜ Ůɝɞɘəɞɜɧɛɖůɖ əɧůŰɞɡɠ ɔɘŬ Űɞɜ 

əɎŰɞɢɞ Űɞɡ Ɏɡɚɞɡ ůŰɞɘɢŮɑɞɡ ůŮ ůɨɔəɟɘůɖ ɛŮ Űɖɜ ˊŬɟɞɢɐ ŭɘəŬɘɩɛŬŰɞɠ, ɢɟɖůɘɛɞˊɞɘɐɗɖəŮ ˊɞůɞůŰɧ 2% Űɞ 

ɞˊɞɑɞ ŬɜŰŬɜŬəɚɎ ɏɜŬ ɛɏůɞ ˊɞůɞůŰɧ ˊɞɡ ŮűŬɟɛɧɕŮŰŬɘ ŭɘŮɗɜɩɠ ɔɘŬ ŬɜŰɑůŰɞɘɢŮɠ ůɡɛɓɎůŮɘɠ ˊŬɟɞɢɩɜ 

ŭɘəŬɘɤɛɎŰɤɜ. Ƀ ɟɡɗɛɧɠ ŬɜɎˊŰɡɝɖɠ ůŰɞ ŭɘɖɜŮəɏɠ ˊɞɡ ɢɟɖůɘɛɞˊɞɘɐɗɖəŮ ŬɜɏɟɢŮŰŬɘ ůŮ 2%, Ůɜɩ Űɞ ŮˊɘŰɧəɘɞ 

ˊɞɡ ɢɟɖůɘɛɞˊɞɘɐɗɖəŮ ɔɘŬ Űɖɜ ˊɟɞŮɝɧűɚɖůɖ Űɤɜ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ ˊɟɞ űɧɟɤɜ ŬɜɏɟɢŮŰŬɘ ůŮ 12,9% ɔɘŬ  ŰŬ 

ˊɟɩŰŬ 5 ɏŰɖ əŬɘ ůŮ 7,7% ůŰɞ ŭɘɖɜŮəɏɠ.  

ȼ ȹɘɞɑəɖůɖ ɢɟɖůɘɛɞˊɞɘŮɑ ˊŬɟŬŭɞɢɏɠ Űɘɠ ɞˊɞɑŮɠ ɗŮɤɟŮɑ ɚɞɔɘəɏɠ əŬɘ ɓŬůɑɕɞɜŰŬɘ ůŰɖ əŬɚɨŰŮɟɖ ŭɡɜŬŰɐ 

ˊɚɖɟɞűɧɟɖůɖ ˊɞɡ ɏɢŮɘ ůŰɖ ŭɘɎɗŮůɖ Űɖɠ əŬɘ ɘůɢɨŮɘ əŬŰɎ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ ŬɜŬűɞɟɎɠ Űɤɜ Ƀɘəɞɜɞɛɘəɩɜ 

əŬŰŬůŰɎůŮɤɜ. 

ȷˊɧ Űɞɜ ŭɘŮɜŮɟɔɖɗɏɜŰŬ ɏɚŮɔɢɞ, ŭŮɜ ˊɟɞɏəɡɣŮ ŬˊɞɛŮɑɤůɖ ɛŮ ɓɎůɖ ŰŬ ŬɜɤŰɏɟɤ  ůŰɞ Ůɛˊɞɟɘəɧ ůɐɛŬ 

əŬɘ ůŰɖɜ ɡˊŮɟŬɝɑŬ  Űɖɠ ŮŰŬɘɟŮɑŬɠ. 

 

 

13.4. ȺˊŮɜŭɨůŮɘɠ ůŮ ɗɡɔŬŰɟɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ 

Ƀɘ ŮˊŮɜŭɨůŮɘɠ ůŮ ɗɡɔŬŰɟɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ ůŰɘɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ Űɖɠ ɛɖŰɟɘəɐɠ ŮŰŬɘɟŮɑŬɠ 

ŬɜɏɟɢɞɜŰŬɘ  Űɖɜ 31/12/2015 əŬɘ Űɖɜ 31/12/2014 ůŮ ú794.595. ȷɜŬɚɡŰɘəɎ: 
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        ǲȌůǼ ůŮ ú       

ǨɸȒȊȏȉǿŬ 

ŪȏȂŬŰȍȆȇǾȎ 

ǥȋǿŬ 

ǴȏȉȉŮŰȌȐǾȎ 

% ǼȉŮůȄȎ 

ůȏȉȉŮŰȌȐǾȎ 

% ǽȉȉŮůȄȎ 

ůȏȉȉŮŰȌȐǾȎ 

% 

ůȏȊȌȈȆȇǾȎ 

ůȏȉȉŮŰȌȐǾȎ 

ǷȗȍŬ 

ŮȂȇŬŰǼůŰŬůȄȎ 

ǨǿŭȌȎ 

ǴȏȉȉŮŰȌȐǾȎ 

ǮǽȅȌŭȌȎ 

ǨȊȌɸȌǿȄůȄȎ 

P.C.S.AE 632.169 50,50% 0,00% 50,50% Ǩǭǭǥǧǥ ǥǮǨǴǪ ǱǭǫǬǪ 

ǮǨǵǥǴǱūǵ ǥǨ 0 68,80% 31,20% 100,00% Ǩǭǭǥǧǥ ǥǮǨǴǪ ǱǭǫǬǪ 

GIT HOLDINGS 

AE 
0 100,00% 0,00% 100,00% Ǩǭǭǥǧǥ ǥǮǨǴǪ ǱǭǫǬǪ 

GIT CYPRUS LTD 0  0,00% 100,00% 100,00% ǬǶǲǳǱǴ ǨǮǮǨǴǪ ǱǭǫǬǪ 

SYSTEM SOFT 

AE 
65.463 66,00% 34,00% 100,00% Ǩǭǭǥǧǥ ǥǮǨǴǪ ǱǭǫǬǪ 

SINGULARLOGIC 

ROMANIA SRL 
60.953 100,00% 0,00% 100,00% ǳǱǶǮǥǯǫǥ ǥǮǨǴǪ ǱǭǫǬǪ 

SINGULARLOGIC 

BULGARIA EOOD 
36.010 100,00% 0,00% 100,00% ǦǱǶǭũǥǳǫǥ ǥǮǨǴǪ ǱǭǫǬǪ 

SINGULARLOGIC 

CYPRUS LTD 
0 98,80% 0,00% 98,80% ǬǶǲǳǱǴ ǥǮǨǴǪ ǱǭǫǬǪ 

ǴȖȊȌȈȌ ŬȋǿŬȎ 

ůȏȉȉŮŰȌȐǾȎ 
794.595                          

 

ŪɈũȷɇɅȽȾȺɆ ɀȺ ɆȼɀȷɁɇȽȾɃ ɄɃɆɃɆɇɃ ɆɈɀɀȺɇɃɉȼɆ 

Ƀɘ ɔɜɤůŰɞˊɞɘɐůŮɘɠ ůɨɛűɤɜŬ ɛŮ Űɞ ȹɄɉȷ 12, ŮɑɜŬɘ ɞɘ Ůɝɐɠ: 

 

  

ȷɜŬɚɞɔɑŬ ŭɘəŬɘɤɛɎŰɤɜ 

ɘŭɘɞəŰɖůɑŬɠ əŬɘ ɣɐűɞɡ Ŭˊɧ ɛɖ 

ŮɚɏɔɢɞɡůŮɠ ůɡɛɛŮŰɞɢɏɠ 

Ⱦɏɟŭɖ ˊɞɡ əŬŰŬɜɏɛɞɜŰŬɘ 

ůŰɘɠ ɛɖ ŮɚɏɔɢɞɡůŮɠ 

ůɡɛɛŮŰɞɢɏɠ 

ɆɤɟŮɡɛɏɜŮɠ ɛɖ ŮɚɏɔɢɞɡůŮɠ 

ůɡɛɛŮŰɞɢɏɠ 

ȺˊɤɜɡɛɑŬ 

ɗɡɔŬŰɟɘəɐɠ 31/12/2015 31/12/2014 31/12/2015 31/12/2014 31/12/2015 31/12/2014 

PCS AE 49,5% 49,5% (102.640) 81.261 151.681 450.061 

 

ɆɡɜɞˊŰɘəɏɠ ɞɘəɞɜɞɛɘəɏɠ ˊɚɖɟɞűɞɟɑŮɠ ůɢŮŰɘəɎ ɛŮ Űɖ ɗɡɔŬŰɟɘəɐ PCS AE ˊɟɘɜ Űɖɜ ŬˊŬɚɞɘűɐ Űɤɜ 

ŮɜŭɞŮŰŬɘɟɘəɩɜ ůɡɜŬɚɚŬɔɩɜ əŬɘ ɡˊɞɚɞɑˊɤɜ 

   
   ɄɞůɎ ůŮ ú 31/12/2015 31/12/2014 

ɀɖ ȾɡəɚɞűɞɟɞɨɜŰŬ ɆŰɞɘɢŮɑŬ Űɞɡ ȺɜŮɟɔɖŰɘəɞɨ 39.068 42.368 

ȾɡəɚɞűɞɟoɨɜŰŬ ɆŰɞɘɢŮɑŬ Űɞɡ ȺɜŮɟɔɖŰɘəɞɨ 1.062.545 1.733.292 

Ɇɨɜɞɚɞ ȺɜŮɟɔɖŰɘəɞɨ 1.101.613 1.775.660 

ɀŬəɟɞˊɟɧɗŮůɛŮɠ ɈˊɞɢɟŮɩůŮɘɠ 101.836 99.972 

ȸɟŬɢɡˊɟɧɗŮůɛŮɠ ɈˊɞɢɟŮɩůŮɘɠ 693.351 766.473 

Ɇɨɜɞɚɞ ɈˊɞɢɟŮɩůŮɤɜ 795.187 866.445 

ȲŭɘŬ əŮűɎɚŬɘŬ ŬˊɞŭɘŭɧɛŮɜŬ ůŰɞɡɠ ɘŭɘɞəŰɐŰŮɠ Űɖɠ ɀɖŰɟɘəɐɠ 154.745 459.154 

ɀɖ ŮɚɏɔɢɞɡůŮɠ ůɡɛɛŮŰɞɢɏɠ 151.681 450.061 
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ɄɞůɎ ůŮ ú 31/12/2015 31/12/2014 

ɄɤɚɐůŮɘɠ 2.112.946 2.784.604 

Ⱦɏɟŭɖ/(Ȼɖɛɘɏɠ) ˊŮɟɘɧŭɞɡ ɛŮŰɎ Ŭˊɧ űɧɟɞɡɠ əŬŰŬɜŮɛɖɛɏɜŬ ůŮ ɘŭɘɞəŰɐŰŮɠ 

Űɖɠ ɛɖŰɟɘəɐɠ  (104.713) 82.903 

Ⱦɏɟŭɖ/(Ȼɖɛɘɏɠ) ˊŮɟɘɧŭɞɡ ɛŮŰɎ Ŭˊɧ űɧɟɞɡɠ əŬŰŬɜŮɛɖɛɏɜŬ ůŮ ɛɖ 

ŮɚɏɔɢɞɡůŮɠ ůɡɛɛŮŰɞɢɏɠ (102.640) 81.261 

Ⱦɏɟŭɖ ˊŮɟɘɧŭɞɡ ɛŮŰɎ Ŭˊɧ űɧɟɞɡɠ  (207.353) 164.164 

   ȿɞɘˊɎ ůɡɜɞɚɘəɎ ɏůɞŭŬ ˊŮɟɘɧŭɞɡ ɛŮŰɎ űɧɟɤɜ  4.564 (10.605) 

   ɆɡɔəŮɜŰɟɤŰɘəɎ ůɡɜɞɚɘəɎ ɏůɞŭŬ ˊŮɟɘɧŭɞɡ ɛŮŰɎ űɧɟɤɜ əŬŰŬɜŮɛɖɛɏɜŬ ůŮ 

ɘŭɘɞəŰɐŰŮɠ Űɖɠ ɛɖŰɟɘəɐɠ (102.408) 77.547 

ɆɡɔəŮɜŰɟɤŰɘəɎ ůɡɜɞɚɘəɎ ɏůɞŭŬ ˊŮɟɘɧŭɞɡ ɛŮŰɎ űɧɟɤɜ əŬŰŬɜŮɛɖɛɏɜŬ ůŮ 

ɛɖ ŮɚɏɔɢɞɡůŮɠ ůɡɛɛŮŰɞɢɏɠ (100.381) 76.011 

ɆɡɔəŮɜŰɟɤŰɘəɎ ůɡɜɞɚɘəɎ ɏůɞŭŬ ˊŮɟɘɧŭɞɡ ɛŮŰɎ űɧɟɤɜ (202.789) 153.559 

   ɄɞůɎ ůŮ ú 31/12/2015 31/12/2014 

ȾŬɗŬɟɏɠ ŰŬɛŮɘŬəɏɠ ɟɞɏɠ Ŭˊɧ ɚŮɘŰɞɡɟɔɘəɏɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ (188.048) 353.331 

ȾŬɗŬɟɏɠ ŰŬɛŮɘŬəɏɠ ɟɞɏɠ Ŭˊɧ ŮˊŮɜŭɡŰɘəɏɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ (7.142) (2.675) 

ȾŬɗŬɟɏɠ ɇŬɛŮɘŬəɏɠ ɟɞɏɠ Ŭˊɧ ɢɟɖɛŬŰɞŭɞŰɘəɏɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ (249.948) (479.869) 

Ɇɡɜɞɚɘəɏɠ əŬɗŬɟɏɠ ŰŬɛŮɘŬəɏɠ ɟɞɏɠ (445.138) (129.213) 

 

 

13.5. Ⱥ́ ŮɜŭɨůŮɘɠ ůŮ ůɡɔɔŮɜŮɑɠ ŮˊɘɢŮɘɟɐůŮɘɠ 

Ƀɘ ŮˊŮɜŭɨůŮɘɠ ůŰɘɠ ůɡɜŭŮŭŮɛɏɜŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ Űɞɡ Ƀɛɑɚɞɡ Űɖɜ 31
ɖ
   ȹŮəŮɛɓɟɑɞɡ 2015 ˊŬɟɞɡůɘɎɕɞɜŰŬɘ 

ˊŬɟŬəɎŰɤ: 

    Ƀ ɃɀȽȿɃɆ   ȼ ȺɇȷȽɅȺȽȷ 

(ɄɞůɎ ůŮ ú)   Ɇɖɛ. 31/12/2015 31/12/2014   31/12/2015 31/12/2014 

Ɉˊɧɚɞɘˊɞ ɏɜŬɟɝɖɠ   407.672 392.699   0 0 

ɀŮɟɑŭɘɞ (ɕɖɛɘɩɜ) / əŮɟŭɩɜ   (8.850) 14.974   - - 

Ɉˊɧɚɞɘˊɞ ɚɐɝɖɠ   398.823 407.672   0 0 

 

 

ȺˊɤɜɡɛɑŬ 
ɉɩɟŬ 

Ůɔə/ůɖɠ 

% 

ɆɡɛɛŮŰɞɢɐɠ 

ȷɝɑŬ 

ȾŰɐůɖɠ 

ɆɡůůɤɟŮɡɛ. 

ȷˊɞɛŮɑɤůɖ 

Ⱦɏɟŭɖ/ 

(Ȼɖɛɘɏɠ) 

ɢɟɐůɖɠ 

Ɉˊɧɚɞɘˊɞ 

INFOSUPPORT A.E ȺɚɚɎŭŬ 34,00% 200.001 (200.001)   0 

LOGODATA A.E ȺɚɚɎŭŬ 23,88% 49.981 (49.981)   0 

ȽNFO A.E ȺɚɚɎŭŬ 35,00% 350.000 (350.000)  0 

DYNACOMP A.E.B.E Ⱦɨˊɟɞɠ 24,99% 415.000 (7.327) (8.850) 398.823 

 ɆɨɜɞɚŬ     1.014.982 (607.309) (8.850) 398.823 
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 ȼ ɖɛŮɟɞɛɖɜɑŬ ŬɜŬűɞɟɎɠ Űɖɠ ŮŰŬɘɟŮɑŬɠ DYNACOMP A.E.B.E ɖ ɞˊɞɑŬ ɤɠ ɖ ɛɞɜŬŭɘəɐ ůɡɔɔŮɜɐɠ 

ŮɜɞˊɞɘɐɗɖəŮ ɛŮ Űɖ ɛɏɗɞŭɞ Űɖɠ əŬɗŬɟɐɠ ɗɏůɖɠ  ŮɑɜŬɘ ŭɘŬűɞɟŮŰɘəɐ Űɖɠ ɛɖŰɟɘəɐɠ əŬɘ ůɡɔəŮəɟɘɛɏɜŬ ɏɢŮɘ 

ɖɛŮɟɞɛɖɜɑŬ əɚŮɘůɑɛŬŰɞɠ Űɖɜ 30/06. Ƀɘ ůɡɛɛŮŰɞɢɏɠ ůŮ Infosupport əŬɘ Logodata ŬɝɑŬɠ əŰɐůɖɠ ú 249.982 

ɏɢɞɡɜ ŬˊɞɛŮɘɤɗŮɑ ˊɚɐɟɤɠ ůŰɘɠ  ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ əŬɘ Űɞɡ Ƀɛɑɚɞɡ , Ůɜɩ ɖ ůɡɛɛŮŰɞɢɐ 

ůŮ INFO AE ɏɢŮɘ ŬˊɞɛŮɘɤɗŮɑ ˊɚɐɟɤɠ ůŰɘɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ Űɞɡ Ƀɛɑɚɞɡ. 

 

13.6. ȿɞɘˊɏɠ ɛŬəɟɞˊɟɧɗŮůɛŮɠ ŬˊŬɘŰɐůŮɘɠ 

Ƀɘ ɚɞɘˊɏɠ ɛŬəɟɞˊɟɧɗŮůɛŮɠ ŬˊŬɘŰɐůŮɘɠ Űɞɡ Ƀɛɑɚɞɡ əŬɘ Űɖɠ ȺŰŬɘɟŮɑŬɠ Űɖɜ 31
ɖ
 ȹŮəŮɛɓɟɑɞɡ 2015 ŬɜŬɚɨɞɜŰŬɘ 

ɤɠ Ůɝɐɠ: 

  Ƀ ɃɀȽȿɃɆ  ȼ ȺɇȷȽɅȺȽȷ 

(ɄɞůɎ ůŮ ú)   31/12/2015 31/12/2014  31/12/2015  31/12/2014  

ȹɞůɛɏɜŮɠ ȺɔɔɡɐůŮɘɠ 488.870 410.645  483.205 404.961 

Ɇɨɜɞɚɞ ɚɞɘˊɩɜ ɛŬəɟɞˊɟɧɗŮůɛɤɜ ŬˊŬɘŰɐůŮɤɜ 488.870 410.645  483.205 404.961 

 

13.7. ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ 

ɇŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ůŰɞɘɢŮɑŬ ŭɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ ˊŮɟɘɚŬɛɓɎɜɞɡɜ ɛŮŰɞɢɏɠ ɛɖ Ůɘůɖɔɛɏɜɤɜ ŮŰŬɘɟŮɘɩɜ 

ˊɞɡ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůŰɖɜ ȺɚɚɎŭŬ əŬɘ ŬɜɏɟɢɞɜŰŬɘ Űɖɜ 31/12/2015 əŬɘ Űɖɜ 31/12/2014 ůŮ ú59.932. 

 

 

13.8. ȷˊɞɗɏɛŬŰŬ 

ɇŬ ŬˊɞɗɏɛŬŰŬ Űɖɜ 31.12.2015 ɔɘŬ Űɞɜ ȳɛɘɚɞ əŬɘ Űɖɜ ȺŰŬɘɟŮɑŬ ŬɜŬɚɨɞɜŰŬɘ ɤɠ Ůɝɐɠ: 

  Ƀ ɃɀȽȿɃɆ  ȼ ȺɇȷȽɅȺȽȷ 

(ɄɞůɎ ůŮ ú)   31/12/2015 31/12/2014  31/12/2015  31/12/2014  

ȺɛˊɞɟŮɨɛŬŰŬ 1.481.084 1.590.069  1.382.367 1.471.764 

ȷɜŬɚɩůɘɛŬ 116.506 123.267  116.506 123.267 

ɇŮɚɘəɎ ˊɟɞɥɧɜŰŬ 1.326 1.326  1.326 1.326 

Ɇɨɜɞɚɞ 1.598.916 1.714.661  1.500.199 1.596.356 

         

ɀŮɑɞɜ: ɄɟɞɓɚɏɣŮɘɠ ɔɘŬ ȺɛˊɞɟŮɨɛŬŰŬ (1.295.588) (1.217.170)  (1.276.292)  (1.197.875)  

         

Ɇɡɜɞɚɘəɐ əŬɗŬɟɐ ɟŮɡůŰɞˊɞɘɐůɘɛɖ ŬɝɑŬ 303.328 497.490  223.906 398.481 

 

 

ɇɞ ˊɞůɧ Űɤɜ ŬˊɞɗŮɛɎŰɤɜ ˊɞɡ ŬɜŬɔɜɤɟɑůŰɖəŮ ɤɠ ɏɝɞŭɞ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɖɠ ɢɟɐůɖɠ əŬɘ ˊŮɟɘɚŬɛɓɎɜŮŰŬɘ 

ůŰɞ əɧůŰɞɠ ˊɤɚɖɗɏɜŰɤɜ Űɖɠ ȺŰŬɘɟŮɑŬɠ ŬɜɏɟɢŮŰŬɘ ůŮ ú 3.127.933 əŬɘ ɔɘŬ Űɞɜ ȳɛɘɚɞ ůŮ ˊɞůɧ ú 4.618.738. Ƀ 

ȳɛɘɚɞɠ ŭŮɜ ɏɢŮɘ ŮɜŮɢɡɟɘŬůɛɏɜŬ ŬˊɞɗɏɛŬŰŬ.  
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ȼ ŬɜɎɚɡůɖ Űɤɜ ˊɟɞɓɚɏɣŮɤɜ ɛɏůŬ ůŰɖɜ ɢɟɐůɖ ɏɢŮɘ ɤɠ Ůɝɐɠ: 

  Ƀ ɃɀȽȿɃɆ 
 

 ȼ ȺɇȷȽɅȺȽȷ 

(ɄɞůɎ ůŮ ú) 31/12/2015 31/12/2014    31/12/2015  31/12/2014 

Ɉˊɧɚɞɘˊɞ ŬɜɞɑɔɛŬŰɞɠ  (1.217.170) (1.088.526)   (1.197.875) (1.069.231) 

ɄɟɞůɗɐəŮɠ  (81.294) (172.680)   (81.294) (172.680) 

ȷɜŬůŰɟɞűɐ ˊɟɞɓɚɏɣŮɤɜ 

ɡˊɞŰɑɛɖůɖɠ  
2.877 44.035   2.877 44.035 

ɀŮɘɩůŮɘɠ - -   - - 

Ɉˊɧɚɞɘˊɞ əɚŮɘůɑɛŬŰɞɠ (1.295.588) (1.217.170)   (1.276.292) (1.197.875) 

 

13.9. ɄŮɚɎŰŮɠ əŬɘ ɚɞɘˊɏɠ Ůɛˊɞɟɘəɏɠ ŬˊŬɘŰɐůŮɘɠ 

ȼ ŬɜɎɚɡůɖ Űɤɜ ŬˊŬɘŰɐůŮɤɜ Űɖɜ 31.12.2015  ɏɢŮɘ ɤɠ Ůɝɐɠ: 

 Ƀ ɃɀȽȿɃɆ  ȼ ȺɇȷȽɅȺȽȷ 

(ɄɞůɎ ůŮ ú)   31/12/2015 31/12/2014  31/12/2015 31/12/2014 

Ⱥɛˊɞɟɘəɏɠ ȷˊŬɘŰɐůŮɘɠ Ŭˊɧ ŰɟɑŰɞɡɠ 46.603.893 51.990.730  45.283.250 50.014.281 

Ⱥɛˊɞɟɘəɏɠ ȷˊŬɘŰɐůŮɘɠ Ŭˊɧ ůɡɜŭŮŭŮɛɏɜŬ 

ɛɏɟɖ  
3.299.909 2.560.155 

 
3.297.354 2.560.155 

ũɟŬɛɛɎŰɘŬ ȺɘůˊɟŬəŰɏŬ 266.324 264.202  234.135 234.135 

ȺˊɘŰŬɔɏɠ ȺɘůˊɟŬəŰɏŮɠ  10.874.210 10.668.266  10.878.708 10.823.918 

ɀŮɑɞɜ: ɄɟɞɓɚɏɣŮɘɠ ŬˊɞɛŮɑɤůɖɠ (39.744.502) (39.797.487)  (38.674.018) (39.049.683) 

ȾŬɗŬɟɏɠ Ⱥɛˊɞɟɘəɏɠ ȷˊŬɘŰɐůŮɘɠ 21.299.834 25.685.866  21.019.430 24.582.806 

ɄɟɞəŬŰŬɓɞɚɏɠ ůŮ ɄɟɞɛɖɗŮɡŰɏɠ 462.786 1.033.072  462.786 1.033.072 

ɆɨɜɞɚŬ 21.762.620 26.718.938  21.482.216 25.615.878 

 

 

ȼ ŬɜɎɚɡůɖ Űɤɜ ˊɟɞɓɚɏɣŮɤɜ ɛɏůŬ ůŰɖɜ ɢɟɐůɖ ɏɢŮɘ ɤɠ Ůɝɐɠ: 

   Ƀ ɃɀȽȿɃɆ   ȼ ȺɇȷȽɅȺȽȷ 

(ɄɞůɎ ůŮ ú) Ɇɖɛ. 31/12/2015 31/12/2014   31/12/2015  31/12/2014 

Ɉˊɧɚɞɘˊɞ ŬɜɞɑɔɛŬŰɞɠ   39.797.487 39.587.173  39.049.683 38.885.594 

ɄɟɞɓɚɏɣŮɘɠ ɢɟɐůɖɠ 13.24 1.439.593 1.266.806  1.075.772 1.219.544 

ȺɘůˊɟɎɝŮɘɠ ŮˊɘůűŬɚŮɘɩɜ 13.24 (1.019.605) (1.052.887)  (978.464) (1.051.849) 

ȹɘŬɔɟŬűɏɠ  (472.973) (3.605)  (472.973) (3.605) 

Ɉˊɧɚɞɘˊɞ əɚŮɘůɑɛŬŰɞɠ  39.744.502 39.797.487  38.674.018 39.049.683 

 

ɀɏůŬ ůŰɖɜ ɢɟɐůɖ ɖ ȹɘɞɑəɖůɖ ˊɟɞɏɓɖ ůŮ ůɢɖɛŬŰɘůɛɧ ˊɟɞɓɚɏɣŮɤɜ ɨɣɞɡɠ ú1.075.772 ůŰɖɜ ȺŰŬɘɟŮɑŬ əŬɘ ůŮ 

ˊɞůɧ ú1.439.593  ůŰɞɜ ȳɛɘɚɞ. ȸɎůŮɘ Űɤɜ ŬɜŬűŮɟɞɛɏɜɤɜ ůŰɘɠ ɜɏŮɠ ŭŬɜŮɘŬəɏɠ ůɡɛɓɎůŮɘɠ ,Űɖɜ 31/12/2015 

ɡűɑůŰŬɜŰŬɘ ŮɜŮɢɡɟɘŬůɛɏɜŮɠ Ůɛˊɞɟɘəɏɠ ŬˊŬɘŰɐůŮɘɠ ˊɞůɞɨ ú5.022.708. 
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ũɘŬ ɧɚŮɠ Űɘɠ ŬˊŬɘŰɐůŮɘɠ Űɞɡ Ƀɛɑɚɞɡ ɏɢŮɘ ˊɟŬɔɛŬŰɞˊɞɘɖɗŮɑ ŮəŰɑɛɖůɖ Űɤɜ ŮɜŭŮɑɝŮɤɜ ɔɘŬ Űɡɢɧɜ ŬˊɞɛŮɑɤůɖ 

Űɞɡɠ. 

H ɚɖəŰɧŰɖŰŬ Űɤɜ ŬɜɤŰɏɟɤ ŬˊŬɘŰɐůŮɤɜ  ˊŬɟɞɡůɘɎɕŮŰŬɘ ůŰɞɜ ˊɑɜŬəŬ ˊɞɡ ŬəɞɚɞɡɗŮɑ: 

 Ƀ ɃɀȽȿɃɆ  ȼ ȺɇȷȽɅȺȽȷ 

ɄɞůɎ ůŮ ú 31/12/2015 31/12/2014  31/12/2015  31/12/2014  

ɀɖ ɚɖɝɘˊɟɧɗŮůɛŮɠ əŬɘ ɛɖ ŬˊɞɛŮɘɤɛɏɜŮɠ 15.067.258 18.260.231  14.924.607 17.182.836 

ȿɖɝɘˊɟɧɗŮůɛŮɠ əŬɘ ɛɖ ŬˊɞɛŮɘɤɛɏɜŮɠ      

ȿɘɔɧŰŮɟɞ Ŭˊɧ 3 ɛɐɜŮɠ 3.940.187 4.004.930  3.642.834 3.561.535 

ɀŮŰŬɝɨ 3 əŬɘ 6 ɛɖɜɩɜ 1.258.620 1.156.378  1.203.741 1.092.787 

ɀŮŰŬɝɨ 6 ɛɖɜɩɜ əŬɘ 1 ɏŰɞɡɠ 1.001.675 868.589  1.064.061 907.965 

ɀŮɔŬɚɨŰŮɟɖ Űɞɡ 1 ɏŰɞɡɠ 32.095 1.395.739  184.187 1.837.683 

Ɇɨɜɞɚɞ 21.299.834 25.685.866  21.019.430 24.582.806 

 

13.10. ȿɞɘˊɏɠ ŬˊŬɘŰɐůŮɘɠ 

ȼ ŬɜɎɚɡůɖ Űɤɜ ɚɞɘˊɩɜ ŬˊŬɘŰɐůŮɤɜ Űɖɜ 31
ɖ
 ȹŮəŮɛɓɟɑɞɡ 2015 ɔɘŬ Űɞɜ ȳɛɘɚɞ əŬɘ Űɖɜ ȺŰŬɘɟŮɑŬ ɏɢŮɘ ɤɠ Ůɝɐɠ: 

 

  Ƀ ɃɀȽȿɃɆ  ȼ ȺɇȷȽɅȺȽȷ 

(ɄɞůɎ ůŮ ú)   31/12/2015 31/12/2014   31/12/2015  31/12/2014 

ɉɟŮɩůŰŮɠ ȹɘɎűɞɟɞɘ 790.374 161.411  756.067 129.146 

ȷˊŬɘŰɐůŮɘɠ ȷˊɧ Ⱥɚɚɖɜɘəɧ ȹɖɛɧůɘɞ 1.453.663 1.142.350  1.291.684 1.013.559 

ȿɞɘˊɏɠ ȷˊŬɘŰɐůŮɘɠ 357.889 382.588  39.304 25.655 

ȷˊŬɘŰɐůŮɘɠ Ŭˊɧ ůɡɜŭŮŭŮɛɏɜŬ ɛɏɟɖ  195.291 98.193  741.497 187.337 

ȷˊŬɘŰɐůŮɘɠ ŮəɢɤɟɞɨɛŮɜŮɠ ůŮ ȺŰŬɘɟŮɑŬ Factoring 0 155.566  0 155.566 

ɄɟɞəŬŰŬɓɞɚɏɠ ůŰɞ ˊɟɞůɤˊɘəɧ 30.814 41.007  23.860 30.715 

ȺɔɔɡɐůŮɘɠ 570.971 1.092.271  570.971 1.092.271 

ɀŮɑɞɜ: ɄɟɞɓɚɏɣŮɘɠ ɔɘŬ ŮˊɘůűŬɚŮɑɠ ɢɟŮɩůŰŮɠ (245.283) (201.531)  (227.503) (183.752) 

ȾŬɗŬɟɏɠ ŬˊŬɘŰɐůŮɘɠ ɉɟŮɤůŰɩɜ 3.153.720 2.871.856  3.195.880 2.450.498 

 

ɇɞ ˊɞůɧ Űɤɜ ŮɔɔɡɐůŮɤɜ ŬűɞɟɎ ůŮ ŭŮůɛŮɨůŮɘɠ  ɡˊɏɟ ŰɟɑŰɤɜ əŬɘ ɡˊɏɟ ŮɔɔɡɖŰɘəɩɜ ŮˊɘůŰɞɚɩɜ. 

 

ȼ ŬɜɎɚɡůɖ Űɤɜ ˊɟɞɓɚɏɣŮɤɜ ɛɏůŬ ůŰɖɜ 

ɢɟɐůɖ ɏɢŮɘ ɤɠ Ůɝɐɠ:  

 

Ƀ ɃɀȽȿɃɆ 

 

ȼ ȺɇȷȽɅȺȽȷ 

(ɄɞůɎ ůŮ ú)   Ɇɖɛ. 31/12/2015 31/12/2014  31/12/2015  31/12/2014  

Ɉˊɧɚɞɘˊɞ ŬɜɞɑɔɛŬŰɞɠ   (201.531) (308.860)  (183.752) (291.080) 

ɄɟɞɓɚɏɣŮɘɠ ɢɟɐůɖɠ 13.24 (97.100) -  (97.100) - 

ȹɘŬɔɟŬűɏɠ  53.349 107.328  53.349 107.328 

Ɉˊɧɚɞɘˊɞ əɚŮɘůɑɛŬŰɞɠ  

 

 
(245.283) (201.531) 

 
(227.503) (183.752) 
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13.11. ȿɞɘˊɎ əɡəɚɞűɞɟɘŬəɎ ůŰɞɘɢŮɑŬ ȺɜŮɟɔɖŰɘəɞɨ 

ɇŬ ɚɞɘˊɎ əɡəɚɞűɞɟɘŬəɎ ůŰɞɘɢŮɑŬ Űɞɡ Ƀɛɑɚɞɡ əŬɘ Űɖɠ ȺŰŬɘɟŮɑŬɠ Űɖɜ 31ɖ ȹŮəŮɛɓɟɑɞɡ 2015 ŬɜŬɚɨɞɜŰŬɘ ɤɠ 

Ůɝɐɠ: 

     

  Ƀ ɃɀȽȿɃɆ  ȼ ȺɇȷȽɅȺȽȷ 

(ɄɞůɎ ůŮ ú)   Ɇɖɛ. 31/12/2015 31/12/2014   31/12/2015  31/12/2014 

ȰɝɞŭŬ ŮˊɧɛŮɜɤɜ ɢɟɐůŮɤɜ  826.838 1.137.088  797.912 1.114.549 

ȷˊŬɘŰɐůŮɘɠ Ŭˊɧ ůɡɛɓɎůŮɘɠ ɏɟɔɤɜ 13.14 305.427 912.404  305.427 912.404 

ȷˊŬɘŰɐůŮɘɠ Ŭˊɧ ŮˊɘɢɞɟɖɔɐůŮɘɠ 

ˊɟɞɔɟŬɛɛɎŰɤɜ 
 1.984.955 1.025.831 

 
1.984.955 1.025.831 

ȰůɞŭŬ ɢɟɐůɖɠ ŮɘůˊɟŬəŰɏŬ  116.402 27.765  109.247 5.908 

   3.233.622 3.103.088  3.197.541 3.058.692 

 

ɆŰɞ əɞɜŭɨɚɘ çȿɞɘˊɎ əɡəɚɞűɞɟɘŬəɎ ůŰɞɘɢŮɑŬ ȺɜŮɟɔɖŰɘəɞɨè ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ əɡɟɑɤɠ  ɏɝɞŭŬ Ůˊɞɛɏɜɤɜ 

ɢɟɐůŮɤɜ ŬˊŬɘŰɐůŮɘɠ Ŭˊɧ ŮˊɘɢɞɟɖɔɞɨɛŮɜŬ ˊɟɞɔɟɎɛɛŬŰŬ  əŬɗɩɠ əŬɘ ŬˊŬɘŰɐůŮɘɠ Ŭˊɧ ůɡɛɓɎůŮɘɠ ɏɟɔɤɜ. ɇŬ 

ůŰɞɘɢŮɑŬ ɔɘŬ Űɘɠ ůɡɛɓɎůŮɘɠ Űɤɜ ɏɟɔɤɜ ˊŬɟŬŰɑɗŮɜŰŬɘ ůŰɖɜ ˊŬɟɎɔɟŬűɞ 13.14 çɆɡɛɓɎůŮɘɠ Ȱɟɔɤɜè. 

   

13.12. ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ůŰɞɘɢŮɑŬ ŬˊɞŰɘɛɩɛŮɜŬ ůŰɖɜ Ůɨɚɞɔɖ ŬɝɑŬ ɛŮ ɛŮŰŬɓɞɚɏɠ 

əŬŰŬɢɤɟɞɨɛŮɜŮɠ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ 

ɇŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ůŰɞɘɢŮɑŬ ůŰɖɜ Ůɨɚɞɔɖ ŬɝɑŬ ɛɏůɤ Űɤɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ Űɞɡ Ƀɛɑɚɞɡ əŬɘ Űɖɠ ȺŰŬɘɟŮɑŬɠ 

Űɖɜ  31ɖ ȹŮəŮɛɓɟɑɞɡ 2015, ŬɜŬɚɨɞɜŰŬɘ ɤɠ Ůɝɐɠ: 

 

 

   Ƀ ɃɀȽȿɃɆ  ȼ ȺɇȷȽɅȺȽȷ ȼ ȺɇȷȽɅȺȽȷ 

(ɄɞůɎ ůŮ ú)   Ɇɖɛ. 31/12/2015 31/12/2014  31/12/2015 31/12/2014 

Ɉˊɧɚɞɘˊɞ ɏɜŬɟɝɖɠ  0 13.496  0 13.496 

ɄɟɞůɗɐəŮɠ (+)  6.445.250 -  5.295.250 - 

ɄɤɚɐůŮɘɠ (-)  (3.250.000) (13.496)  (2.100.000) (13.496) 

Ⱦɏɟŭɖ / (Ȼɖɛɘɏɠ) Ŭˊɧ ŬˊɞŰɑɛɖůɖ ůŮ  

ŮɨɚɞɔŮɠ ŬɝɑŮɠ 
13.26 

(2.871) -  (2.871) - 

ɇɏɚɞɠ ˊŮɟɘɧŭɞɡ  3.192.379 0  3.192.379 0 

        

 

 
 

     

ɀŮŰɞɢɏɠ əŬɘ ȷɛɞɘɓŬɑŬ  31/12/2015 31/12/2014  31/12/2015 31/12/2014 

ɀŮŰɞɢɏɠ ŮɘůɖɔɛɏɜŮɠ ůŰɞ ɉȷ  - -  - - 

ȷɛɞɘɓŬɑŬ əŮűɎɚŬɘŬ ŮɝɤŰŮɟɘəɞɨ  3.192.379 -  3.192.379 - 

 ɆɨɜɞɚŬ  3.192.379 0  3.192.379 0 
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13.13. ȷɜŬɓŬɚɚɧɛŮɜɞɠ űɧɟɞɠ 

Ƀɘ ŬɜŬɓŬɚɚɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ŬˊŬɘŰɐůŮɘɠ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ɔɘŬ Űɘɠ ɛŮŰŬűŮɟɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ɕɖɛɘɏɠ ůŰɞɜ 

ɓŬɗɛɧ ˊɞɡ ŮɑɜŬɘ ˊɘɗŬɜɐ ɖ ˊɟŬɔɛŬŰɞˊɞɑɖůɖ Űɞɡ ůɢŮŰɘəɞɨ űɞɟɞɚɞɔɘəɞɨ ɞűɏɚɞɡɠ ɛɏůɤ ɛŮɚɚɞɜŰɘəɩɜ 

űɞɟɞɚɞɔɘəɩɜ əŮɟŭɩɜ. ɇɖɜ 31.12.2015 ɞ ȳɛɘɚɞɠ ŭŮɜ ɏɢŮɘ ŬɜŬɔɜɤɟɑůŮɘ ŬɜŬɓŬɚɚɧɛŮɜɖ ŬˊŬɑŰɖůɖ ɔɘŬ Űɘɠ 

ɛŮŰŬűŮɟɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ɕɖɛɘɏɠ.  

Ƀ ŬɜŬɓŬɚɚɧɛŮɜɞɠ űɧɟɞɠ Ůˊɑ Űɤɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ Űɖɠ ɢɟɐůɖɠ ɏɢŮɘ ɡˊɞɚɞɔɘůŰŮɑ ɛŮ Űɞɜ ɘůɢɨɞɜŰŬ űɞɟɞɚɞɔɘəɧ 

ůɡɜŰŮɚŮůŰɐ 29% Űɖɜ 31/12/2015 .  

Ƀɘ ŬɜŬɓŬɚɚɧɛŮɜŮɠ űɞɟɞɚɞɔɘəɏɠ ŬˊŬɘŰɐůŮɘɠ / ɡˊɞɢɟŮɩůŮɘɠ ɧˊɤɠ ˊɟɞəɨˊŰɞɡɜ Ŭˊɧ Űɘɠ ůɢŮŰɘəɏɠ ˊɟɞůɤɟɘɜɏɠ 

űɞɟɞɚɞɔɘəɏɠ ŭɘŬűɞɟɏɠ ɏɢɞɡɜ ɤɠ Ůɝɐɠ: 

 

  Ƀ ɃɀȽȿɃɆ ȼ ȺɇȷȽɅȺȽȷ 

  31/12/2015 31/12/2014 31/12/2015 31/12/2014 

  ȷˊŬɑŰɖůɖ Ɉˊɞɢɟɏɤůɖ ȷˊŬɑŰɖůɖ Ɉˊɞɢɟɏɤůɖ ȷˊŬɑŰɖůɖ Ɉˊɞɢɟɏɤůɖ ȷˊŬɑŰɖůɖ Ɉˊɞɢɟɏɤůɖ 

ɀɖ ȾɡəɚɞűɞɟɘŬəɎ 

ɆŰɞɘɢŮɑŬ 

               

ȯɡɚŬ ɄŮɟɘɞɡůɘŬəɎ ɆŰɞɘɢŮɑŬ - 153.683 - 851.143 - 102.641 - 767.380 

ȺɜůɩɛŬŰŮɠ 

ȷəɘɜɖŰɞˊɞɘɐůŮɘɠ 

-  (3.749) -  - - (3.749) - - 

ȾɡəɚɞűɞɟɘŬəɎ ɆŰɞɘɢŮɑŬ         

ȿɞɘˊɎ ȾɡəɚɞűɞɟɘəɎ 

ɆŰɞɘɢŮɑŬ ȺɜŮɟɔɖŰɘəɞɨ 

- 690.632 - 609.022  -  690.632  -  609.022 

ȷˊɞɗŮɛŬŰɘəɎ                 

ȺˊɘɢɞɟɖɔɐůŮɘɠ ȺˊŮɜŭɨůŮɤɜ - 1.677.559 - 1.285.783  -  1.677.559  -  1.285.783 

ɀŬəɟɞˊɟɧɗŮůɛŮɠ 

ɈˊɞɢɟŮɩůŮɘɠ 

        

ɈˊɞɢɟŮɩůŮɘɠ ɄŬɟɞɢɩɜ 

Ʉɟɞůɤˊɘəɞɨ ȿɧɔɤ Ⱥɝɧŭɞɡ 

ȷˊɧ ɇɖɜ ɈˊɖɟŮůɑŬ 

518.408 - 441.096 - 480.387 - 405.922 - 

ɃɛɞɚɞɔɘŬəɧ ȹɎɜŮɘɞ - 191.921 - - - 191.921 - - 

ȸɟŬɢɡˊɟɧɗŮůɛŮɠ 

ɈˊɞɢɟŮɩůŮɘɠ 

        

ȿɞɘˊɎ ɆŰɞɘɢŮɑŬ ɄŬɗɖŰɘəɞɨ 2.574.636 - 1.875.541 - 2.574.636 -  1.875.541 -  

         

                  

Ɇɨɜɞɚɞ 3.093.044 2.710.045 2.316.637 2.745.948 3.055.022 2.659.003 2.281.462 2.662.184 

         

 

13.14. ɆɡɛɓɎůŮɘɠ ɏɟɔɤɜ 

 

ɇŬ  ůŰɞɘɢŮɑŬ ˊɞɡ Ŭűɞɟɞɨɜ ůŰɘɠ ůɡɛɓɎůŮɘɠ ɏɟɔɤɜ ŬɜŬɚɨɞɜŰŬɘ ɤɠ Ůɝɐɠ: 
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  Ƀ ɃɀȽȿɃɆ   ȼ ȺɇȷȽɅȺȽȷ 

(ɄɞůɎ ůŮ ú) 31/12/2015 31/12/2014   31/12/2015 31/12/2014 

ɄɟŬɔɛŬŰɞˊɞɘɖɗɏɜŰŬ ɏɝɞŭŬ ɏɟɔɤɜ                     377.760 4.342.358   377.760 4.342.358 

Ʉɚɏɞɜ/(ɀŮɑɞɜ): ȷɜŬɔɜɤɟɘůɛɏɜŬ Ⱦɏɟŭɖ/(Ȼɖɛɘɏɠ)                              4.256 (3.322.624)   4.256 (3.322.624) 

Ɇɡɜɞɚɘəɧ ɏůɞŭɞ ˊɞɡ ŬɜŬɔɜɤɟɑůŰɖəŮ ɛɏůŬ ůŰɖ 

ɢɟɐůɖ Ŭˊɧ ůɡɛɓɎůŮɘɠ ɏɟɔɤɜ  
382.016 1.019.734 

  
382.016 1.019.734 

ȷˊŬɑŰɖůɖ Ŭˊɧ ˊŮɚɎŰŮɠ ɔɘŬ ůɡɛɓŬŰɘəɧ ɏɟɔɞ 305.427 912.404   305.427 912.404 

Ɉˊɞɢɟɏɤůɖ ˊɟɞɠ ˊŮɚɎŰŮɠ ɔɘŬ ůɡɛɓŬŰɘəɧ ɏɟɔɞ (81.866) (142.960)   (81.866) (142.960) 

Ɇɨɜɞɚɞ ɛɖ ŰɘɛɞɚɞɔɖɗɏɜŰɞɠ ɏɟɔɞɡ 223.561 769.445   223.561 769.445 

ɄɟɞəŬŰŬɓɞɚɏɠ  0 104.922   0 104.922 

ȷɜŮəŰɏɚŮůŰɞ Ɉˊɧɚɞɘˊɞ 219.182 715.949   219.182 715.949 

 

ɇɖɜ 31/12/2015 Űɞ ˊɞůɧ Űɖɠ ɡˊɞɢɟɏɤůɖɠ Ŭˊɧ ůɡɛɓɎůŮɘɠ ɏɟɔɤɜ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰɞ əɞɜŭɨɚɘ Űɖɠ 

ȾŬŰɎůŰŬůɖɠ Ƀɘəɞɜɞɛɘəɐɠ Ūɏůɖɠ çȿɞɘˊɏɠ ɓɟŬɢɡˊɟɧɗŮůɛŮɠ ɡˊɞɢɟŮɩůŮɘɠè əŬɘ ɞɘ ŬˊŬɘŰɐůŮɘɠ  

ůɡɛˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰɞ əɞɜŭɨɚɘ çȿɞɘˊɎ ȾɡəɚɞűɞɟɘŬəɎ ɆŰɞɘɢŮɑŬ  ȺɜŮɟɔɖŰɘəɞɨè Ůɜɩ ůŰɖ ˊŬɟɞɨůŬ ɢɟɐůɖ 

ŭŮɜ ɏɢɞɡɜ ŮɘůˊɟŬɢɗŮɑ ˊɞůɎ ɤɠ ˊɟɞəŬŰŬɓɞɚɏɠ. ȼ ȹɘɞɑəɖůɖ Űɞɡ Ƀɛɑɚɞɡ ŮəŰɘɛɎ Űɖɜ əŮɟŭɞűɞɟɑŬ Űɤɜ ɏɟɔɤɜ ůŮ 

Ůɝɏɚɘɝɖ ůŮ ɛɖɜɘŬɑŬ ɓɎůɖ ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ ŬɜŬɚɡŰɘəɏɠ ŭɘŬŭɘəŬůɑŮɠ ˊŬɟŬəɞɚɞɨɗɖůɖɠ Űɖɠ ˊɞɟŮɑŬɠ Űɞɡɠ. Ƀɘ 

ɚɞɔɘůŰɘəɏɠ ŬɝɑŮɠ ˊɞɡ ŬɜŬɚɨɞɜŰŬɘ ŬɜɤŰɏɟɤ ŬɜŰɘəŬŰɞˊŰɟɑɕɞɡɜ Űɖɜ ŭɡɜŬŰɐ ŮəŰɑɛɖůɖ Űɖɠ ȹɘɞɑəɖůɖɠ ɔɘŬ Űɞ 

ŬˊɞŰɏɚŮůɛŬ Ŭˊɧ əɎɗŮ ɏɜŬ Ŭˊɧ ŰŬ ůɡɛɓɧɚŬɘŬ ɏɟɔɤɜ əŬɗɩɠ əŬɘ ɔɘŬ Űɞ ˊɞůɞůŰɧ ɞɚɞəɚɐɟɤůɖɠ əŬŰɎ Űɖɜ 

ɖɛŮɟɞɛɖɜɑŬ Űɖɠ ȾŬŰɎůŰŬůɖɠ Ƀɘəɞɜɞɛɘəɐɠ Ūɏůɖɠ.  

13.15. ɇŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ əŬɘ ɘůɞŭɨɜŬɛŬ ŰŬɛŮɘŬəɩɜ ŭɘŬɗŮůɑɛɤɜ 

ɇŬ ŰŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ ɔɘŬ Űɞɜ ȳɛɘɚɞ əŬɘ Űɖɜ ȺŰŬɘɟŮɑŬ ŬɜŬɚɨɞɜŰŬɘ ɤɠ Ůɝɐɠ: 

 Ƀ ɃɀȽȿɃɆ   ȼ ȺɇȷȽɅȺȽȷ 

ɄɞůɎ ůŮ ú 31/12/2015 31/12/2014   31/12/2015 31/12/2014 

ɀŮŰɟɖŰɎ ůŰɞ ŰŬɛŮɑɞ 28.146 17.095   17.741 8.921 

ɇŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ ůŰɖɜ ŰɟɎˊŮɕŬ 2.410.884 1.615.247   590.489 685.251 

ȸɟŬɢɡˊɟɧɗŮůɛŮɠ ˊɟɞɗŮůɛɘŬəɏɠ ŰɟŬˊŮɕɘəɏɠ əŬŰŬɗɏůŮɘɠ 0 1.910.000   0 1.180.000 

ȹŮůɛŮɡɛɏɜŮɠ əŬŰŬɗɏůŮɘɠ 148.930 1.981   3.400 1.981 

Ɇɨɜɞɚo TŬɛŮɘŬəɩɜ ŭɘŬɗŮůɑɛɤɜ əŬɘ ɘůɞŭɨɜŬɛŬ 2.587.960 3.544.323   611.630 1.876.153 

13.16. ȲŭɘŬ ȾŮűɎɚŬɘŬ 

13.16.1. ɀŮŰɞɢɘəɧ ȾŮűɎɚŬɘɞ 

(ɄɞůɎ ůŮ ú)   
ȷɟɘɗɛɧɠ 

ɛŮŰɞɢɩɜ 

ɃɜɞɛŬůŰɘəɐ 

ŬɝɑŬ 

Ⱦɞɘɜɏɠ 

ɛŮŰɞɢɏɠ 

Ɉˊɏɟ Űɞ 

ɎɟŰɘɞ 
Ɇɨɜɞɚɞ 

            

31-ȹŮə-13 20.643.215 1,00 20.643.215 70.547.001 91.190.216 

31-ȹŮə-14 20.643.215 1,00 20.643.215 70.547.001 91.190.216 

31-ȹŮə-15 20.643.215 1,00 20.643.215 70.547.001 91.190.216 
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13.16.2. ȷ́ ɞɗŮɛŬŰɘəɎ əŮűɎɚŬɘŬ 

ɇŬ ɚɞɘˊɎ ŬˊɞɗŮɛŬŰɘəɎ Űɞɡ Ƀɛɑɚɞɡ əŬɘ Űɖɠ ȺŰŬɘɟŮɑŬɠ ŬɜŬɚɨɞɜŰŬɘ ɤɠ Ůɝɐɠ:  

 

 

 

  Ƀ ɃɀȽȿɃɆ 

(ɄɞůɎ ůŮ ú)   
ɇŬəŰɘəɧ 

ŬˊɞɗŮɛŬŰɘəɧ 

ȿɞɘˊɎ 

ŬˊɞɗŮɛŬŰɘəɎ 
Ɇɨɜɞɚɞ 

31-ȹŮə-13 186.826 107.034 293.860 

ɀŮŰŬűɞɟɎ ɛŮŰŬɝɨ Ŭˊɞɗ/əɩɜ & ŬˊɞŰŮɚŮůɛ. Ůɘɠ ɜɏɞɜ (82.471) (7.979) (90.450) 

ɆɡɜŬɚɚŬɔɛŬŰɘəɏɠ ŭɘŬűɞɟɏɠ ɛŮŰŬŰɟɞˊɐɠ ɞɘəɞɜɞɛɘəɩɜ 

əŬŰŬůŰɎůŮɤɜ ɗɡɔŬŰɟɘəɩɜ ŮɝɤŰŮɟɘəɞɨ 
 (1.801) (1.801) 

31-ȹŮə-14 104.355 97.254 201.609 

        

31-ȹŮə-14 104.355 97.254 201.609 

ɀŮŰŬűɞɟɎ ɛŮŰŬɝɨ Ŭˊɞɗ/əɩɜ & ŬˊɞŰŮɚŮůɛ. Ůɘɠ ɜɏɞɜ (29) (118.139) (118.168) 

ɆɡɜŬɚɚŬɔɛŬŰɘəɏɠ ŭɘŬűɞɟɏɠ ɛŮŰŬŰɟɞˊɐɠ ɞɘəɞɜɞɛɘəɩɜ 

əŬŰŬůŰɎůŮɤɜ ɗɡɔŬŰɟɘəɩɜ ŮɝɤŰŮɟɘəɞɨ 
 (1.675) (1.675) 

31-ȹŮə-15 104.326 (22.560) 81.766 

      
  

 
  

  ȼ ȺɇȷȽɅȺȽȷ 

(ɄɞůɎ ůŮ ú)   
ɇŬəŰɘəɧ 

ŬˊɞɗŮɛŬŰɘəɧ 

ȿɞɘˊɎ 

ŬˊɞɗŮɛŬŰɘəɎ 
Ɇɨɜɞɚɞ 

31-ȹŮə-13 73.296 249.837 323.133 

    

ɀŮŰŬűɞɟɎ ɛŮŰŬɝɨ Ŭˊɞɗ/əɩɜ & ŬˊɞŰŮɚŮůɛ. Ůɘɠ ɜɏɞɜ   (92.455)  (92.455) 

31-ȹŮə-14 73.296 157.382 230.678 

    

ɀŮŰŬűɞɟɎ ɛŮŰŬɝɨ Ŭˊɞɗ/əɩɜ & ŬˊɞŰŮɚŮůɛ. Ůɘɠ ɜɏɞɜ   (157.382)  (157.382) 

31-ȹŮə-15 73.296 0 73.296 

 

 

13.17. ɈˊɞɢɟŮɩůŮɘɠ ˊŬɟɞɢɩɜ ˊɟɞůɤˊɘəɞɨ 

ɇŬ ˊɞůɎ ˊɞɡ ɏɢɞɡɜ əŬŰŬɢɤɟɖɗŮɑ ůŰɖɜ ȾŬŰɎůŰŬůɖ ȿɞɔŬɟɘŬůɛɞɨ ȷˊɞŰŮɚŮůɛɎŰɤɜ əŬɗɩɠ əŬɘ ŬɡŰɎ ˊɞɡ 

ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰɖɜ ȾŬŰɎůŰŬůɖ Ƀɘəɞɜɞɛɘəɐɠ Ūɏůɖɠ ŬɜŬɚɨɞɜŰŬɘ ɤɠ Ůɝɐɠ : 
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ǶɸȌȐȍŮȗůŮȆȎ ɸŬȍȌȐȗȊ ɸȍȌůȒɸȆȇȌȖ ȈȕȂȒ ŮȋȕŭȌȏ Ŭɸȕ ŰȄȊ ȏɸȄȍŮůǿŬ

31/12/2015 31/12/2014 31/12/2015 31/12/2014

ɄɟɞɔɟɎɛɛŬŰŬ 

əŬɗɞɟɘůɛɏɜɤɜ 

ˊŬɟɞɢɩɜ (Mɖ 

ɢɟɖɛŬŰɞŭɞŰɞɨɛŮɜŬ)

ɄɟɞɔɟɎɛɛŬŰŬ 

əŬɗɞɟɘůɛɏɜɤɜ 

ˊŬɟɞɢɩɜ (Mɖ 

ɢɟɖɛŬŰɞŭɞŰɞɨɛŮɜŬ)

ɄɟɞɔɟɎɛɛŬŰŬ 

əŬɗɞɟɘůɛɏɜɤɜ 

ˊŬɟɞɢɩɜ (Mɖ 

ɢɟɖɛŬŰɞŭɞŰɞɨɛŮɜŬ)

ɄɟɞɔɟɎɛɛŬŰŬ 

əŬɗɞɟɘůɛɏɜɤɜ 

ˊŬɟɞɢɩɜ (Mɖ 

ɢɟɖɛŬŰɞŭɞŰɞɨɛŮɜŬ)

Ɉˊɞɢɟɏɤůɖ əŬɗɞɟɘůɛɏɜɤɜ ˊŬɟɞɢɩɜ 1.787.612 1.696.524 1.656.505 1.561.237

Eɨɚɞɔɖ ŬɝɑŬ Űɤɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ Űɞɡ ˊɟɞɔɟɎɛɛŬŰɞɠ - - - -

1.787.612 1.696.524 1.656.505 1.561.237

ɇŬɝɘɜɞɛɖɛɏɜɖ ɤɠ :

ɀŬəɟɞˊɟɧɗŮůɛɖ ɡˊɞɢɟɏɤůɖ 1.787.612 1.696.524 1.656.505 1.561.237

ȸɟŬɢɡˊɟɧɗŮůɛɖ ɡˊɞɢɟɏɤůɖ

ȼ ɛŮŰŬɓɞɚɐ ůŰɖɜ ˊŬɟɞɨůŬ ŬɝɑŬ Űɖɠ ɡˊɞɢɟɏɤůɖɠ ɔɘŬ ŰŬ əŬɗɞɟɘůɛɏɜŬ ˊɟɞɔɟɎɛɛŬŰŬ ˊŬɟɞɢɩɜ ɏɢŮɘ ɤɠ Ůɝɐɠ:

31/12/2015 31/12/2014 31/12/2015 31/12/2014

ɄɟɞɔɟɎɛɛŬŰŬ 

əŬɗɞɟɘůɛɏɜɤɜ 

ˊŬɟɞɢɩɜ (Mɖ 

ɢɟɖɛŬŰɞŭɞŰɞɨɛŮɜŬ)

ɄɟɞɔɟɎɛɛŬŰŬ 

əŬɗɞɟɘůɛɏɜɤɜ 

ˊŬɟɞɢɩɜ (Mɖ 

ɢɟɖɛŬŰɞŭɞŰɞɨɛŮɜŬ)

ɄɟɞɔɟɎɛɛŬŰŬ 

əŬɗɞɟɘůɛɏɜɤɜ 

ˊŬɟɞɢɩɜ (Mɖ 

ɢɟɖɛŬŰɞŭɞŰɞɨɛŮɜŬ)

ɄɟɞɔɟɎɛɛŬŰŬ 

əŬɗɞɟɘůɛɏɜɤɜ 

ˊŬɟɞɢɩɜ (Mɖ 

ɢɟɖɛŬŰɞŭɞŰɞɨɛŮɜŬ)

Ɉˊɞɢɟɏɤůɖ əŬɗɞɟɘůɛɏɜɤɜ ˊŬɟɞɢɩɜ Űɖɜ 1ɖ ȽŬɜɞɡŬɟɑɞɡ1.696.524 1.481.863 1.561.237 1.385.550

ɇɟɏɢɞɜ əɧůŰɞɠ ŬˊŬůɢɧɚɖůɖɠ 151.305 112.927 135.301 103.651

Ȱɝɞŭɞ Űɧəɤɜ 42.413 56.311 39.031 52.651

EˊŬɜŮəŰɑɛɖůɖ - ŬɜŬɚɞɔɘůŰɘəɏɠ ɕɖÕɘɏɠ /(əɏɟŭɖ) Ŭˊɧ ɛŮŰŬɓɞɚɏɠ ŭɖɛɞɔɟŬűɘəɩɜ 

ˊŬɟŬŭɞɢɩɜ
- -

- -

ȺˊɑŭɟŬůɖ Ŭˊɧ ɡˊɞɢɟɏɤůɖ ˊɤɚɖɗŮɑůŬɠ ɗɡɔŬŰɟɘəɐɠ - - - -

EˊŬɜŮəŰɘɛɐůŮɘɠ - ŬɜŬɚɞɔɘůŰɘəɏɠ ɕɖÕɘɏɠ /(əɏɟŭɖ) Ŭˊɧ ɛŮŰŬɓɞɚɏɠ 

ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŬɟŬŭɞɢɩɜ
(15.401) 83.001 1.386 55.717

ȾɧůŰɞɠ ɀŮŰŬűɞɟɎɠ Ʉɟɞůɤˊɘəɞɨ - - - -

ɄŬɟɞɢɏɠ ˊɚɖɟɤɗŮɑůŮɠ (615.437) (420.898) (562.310) (412.147)

ȾɧůŰɞɠ ˊɟɞɦˊɖɟŮůɑŬɠ 528.208 383.320 481.860 375.815

Ɉˊɞɢɟɏɤůɖ əŬɗɞɟɘůɛɏɜɤɜ ˊŬɟɞɢɩɜ Űɖɜ 31ɖ ȹŮəŮɛɓɟɑɞɡ1.787.612 1.696.524 1.656.505 1.561.237

Ƀɘ ůɖɛŬɜŰɘəɏɠ ŬɜŬɚɞɔɘůŰɘəɏɠ ˊŬɟŬŭɞɢɏɠ ˊɞɡ ɢɟɖůɘɛɞˊɞɘɐɗɖəŬɜ  ɔɘŬ Űɖɜ ŬˊɞŰɑɛɖůɖ ŮɑɜŬɘ ɞɘ ŬəɧɚɞɡɗŮɠ:

31/12/2015 31/12/2014

ɄɟɞŮɝɞűɚɖŰɘəɧ ŮˊɘŰɧəɘɞ Űɖɠ 31ɖɠ ȹŮəŮɛɓɟɑɞɡ2,20% 2,50%

ɀŮɚɚɞɜŰɘəɏɠ ŬɡɝɐůŮɘɠ ɛɘůɗɩɜ 2,50% 2,50%

Ʉɚɖɗɤɟɘůɛɧɠ 1,50% 1,50%

ɇŬ ˊɞůɎ ˊɞɡ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰɖɜ ȾŬŰɎůŰŬůɖ ȷˊɞŰŮɚŮůɛɎŰɤɜ ŮɑɜŬɘ:

31/12/2015 31/12/2014 31/12/2015 31/12/2014

ɄɟɞɔɟɎɛɛŬŰŬ 

əŬɗɞɟɘůɛɏɜɤɜ 

ˊŬɟɞɢɩɜ (Mɖ 

ɢɟɖɛŬŰɞŭɞŰɞɨɛŮɜŬ)

ɄɟɞɔɟɎɛɛŬŰŬ 

əŬɗɞɟɘůɛɏɜɤɜ 

ˊŬɟɞɢɩɜ (Mɖ 

ɢɟɖɛŬŰɞŭɞŰɞɨɛŮɜŬ)

ɄɟɞɔɟɎɛɛŬŰŬ 

əŬɗɞɟɘůɛɏɜɤɜ 

ˊŬɟɞɢɩɜ (Mɖ 

ɢɟɖɛŬŰɞŭɞŰɞɨɛŮɜŬ)

ɄɟɞɔɟɎɛɛŬŰŬ 

əŬɗɞɟɘůɛɏɜɤɜ 

ˊŬɟɞɢɩɜ (Mɖ 

ɢɟɖɛŬŰɞŭɞŰɞɨɛŮɜŬ)

ȾɧůŰɞɠ ŰɟɏɢɞɡůŬɠ ŬˊŬůɢɧɚɖůɖɠ 151.305 112.927 135.301 103.651

ȾɧůŰɞɠ ˊɟɞɦˊɖɟŮůɑŬɠ 528.208 383.320 481.860 375.815

KŬɗŬɟɧɠ Űɧəɞɠ  ˊɎɜɤ ůŰɖɜ ɡˊɞɢɟɏɤůɖ ˊŬɟɞɢɩɜ 42.413 56.311 39.031 52.651

ɆɡɜɞɚɘəɎ ɏɝɞŭŬ ŬɜŬɔɜɤɟɘůɛɏɜŬ ůŰɖɜ ȾŬŰɎůŰŬůɖ ȷˊɞŰŮɚŮůɛɎŰɤɜ721.927 552.558 656.191 532.117

ǱǮǫǭǱǴ ǨǵǥǫǳǨǫǥ

ɄɞůɎ ůŮ ú

ɇŬ ˊɞůɎ ˊɞɡ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰŬ ɚɞɘˊɎ ůɡɜɞɚɘəɎ ɏůɞŭŬ Űɖɠ ȾŬŰɎůŰŬůɖɠ ȿɞɘˊɩɜ Ɇɡɜɞɚɘəɩɜ Ⱥůɧŭɤɜ ŮɑɜŬɘ:

31/12/2015 31/12/2014 31/12/2015 31/12/2014

ɄɟɞɔɟɎɛɛŬŰŬ 

əŬɗɞɟɘůɛɏɜɤɜ 

ˊŬɟɞɢɩɜ (Mɖ 

ɢɟɖɛŬŰɞŭɞŰɞɨɛŮɜŬ)

ɄɟɞɔɟɎɛɛŬŰŬ 

əŬɗɞɟɘůɛɏɜɤɜ 

ˊŬɟɞɢɩɜ 

(ɉɟɖɛŬŰɞŭɞŰɞɨɛŮɜŬ)

ɄɟɞɔɟɎɛɛŬŰŬ 

əŬɗɞɟɘůɛɏɜɤɜ 

ˊŬɟɞɢɩɜ (Mɖ 

ɢɟɖɛŬŰɞŭɞŰɞɨɛŮɜŬ)

ɄɟɞɔɟɎɛɛŬŰŬ 

əŬɗɞɟɘůɛɏɜɤɜ 

ˊŬɟɞɢɩɜ (Mɖ 

ɢɟɖɛŬŰɞŭɞŰɞɨɛŮɜŬ)

ȷɜŬɚɞɔɘůŰɘəɎ əɏɟŭɖ /(ɕɖɛɘɏɠ) Ŭˊɧ ɛŮŰŬɓɞɚɏɠ ůŮ ŭɖɛɞɔɟŬűɘəɏɠ ˊŬɟŬŭɞɢɏɠ - - - -

ȷɜŬɚɞɔɘůŰɘəɎ əɏɟŭɖ /(ɕɖɛɘɏɠ) Ŭˊɧ ɛŮŰŬɓɞɚɏɠ ůŮ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ˊŬɟŬŭɞɢɏɠ 
15.401 (83.001) (1.386) (55.717)

ɆɡɜɞɚɘəɎ ɏůɞŭŬ /(ɏɝɞŭŬ) ŬɜŬɔɜɤɟɘůɛɏɜŬ ůŰŬ ɚɞɘˊɎ ůɡɜɞɚɘəɎ ɏůɞŭŬ15.401 (83.001) (1.386) (55.717)
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13.18. ȹŬɜŮɘŬəɏɠ ɡˊɞɢɟŮɩůŮɘɠ 

Ƀɘ ŭŬɜŮɘŬəɏɠ ɡˊɞɢɟŮɩůŮɘɠ Űɞɡ Ƀɛɑɚɞɡ əŬɘ Űɖɠ ȺŰŬɘɟŮɑŬɠ Űɖɜ 31
ɖ
 ȹŮəŮɛɓɟɑɞɡ 2015 ŬɜŬɚɨɞɜŰŬɘ ɤɠ Ůɝɐɠ: 

 

  Ƀ ɃɀȽȿɃɆ   ȺɇȷȽɅȺȽȷ 

(ɄɞůɎ ůŮ ú)   31/12/2015 31/12/2014  31/12/2015 31/12/2014 

ɀŬəɟɞˊɟɧɗŮůɛɞɠ ŭŬɜŮɘůɛɧɠ        

ɃɛɞɚɞɔɘŬəɎ ȹɎɜŮɘŬ 52.327.322 0  52.327.322 0 

ɈˊɞɢɟŮɩůŮɘɠ ɢɟɖɛŬŰɞŭɞŰɘəɐɠ ɛɑůɗɤůɖɠ 12.733 0  0 0 

Ɇɨɜɞɚɞ ɛŬəɟɞˊɟɧɗŮůɛɤɜ ŭŬɜŮɑɤɜ 52.340.056 0  52.327.322 0 

       

ȸɟŬɢɡˊɟɧɗŮůɛŬ ŭɎɜŮɘŬ      

ɇɟŬˊŮɕɘəɧɠ ŭŬɜŮɘůɛɧɠ 2.654.502 3.675.198  1.432.018 2.432.018 

ɃɛɞɚɞɔɑŮɠ ˊɚɖɟɤŰɏŮɠ ůŮ ŮˊɧɛŮɜɖ ɢɟɐůɖ 638.881 53.628.000  638.881 53.628.000 

ɈˊɞɢɟŮɩůŮɘɠ ɢɟɖɛŬŰɞŭɞŰɘəɐɠ ɛɑůɗɤůɖɠ 2.493 0  0 0 

Ɇɨɜɞɚɞ ɓɟŬɢɡˊɟɧɗŮůɛɤɜ ŭŬɜŮɑɤɜ 3.295.877 57.303.198  2.070.899 56.060.018 

       

Ɇɨɜɞɚɞ ŭŬɜŮɑɤɜ 55.635.933 57.303.198  54.398.221 56.060.018 

 

ȼ ŮŰŬɘɟŮɑŬ ůŮ ůɡɜɏɢŮɘŬ Űɖɠ ůɡɛűɤɜɑŬɠ ɔɘŬ Űɖɜ ŬɜŬɢɟɖɛŬŰɞŭɧŰɖůɖ Űɤɜ ɞɛɞɚɞɔɘŬəɩɜ ŭŬɜŮɑɤɜ Űɖɠ ɛŮ Űɘɠ 

ŮɛˊɚŮəɧɛŮɜŮɠ ŰɟɎˊŮɕŮɠ, EFG ȺUROBANK ȺɅũȷɆȽȷɆ, ɇɅȷɄȺȻȷ ɄȺȽɅȷȽɋɆ əŬɘ ALPHA BANK ɛɏůɤ 

ɡˊɞɔɟŬűɐɠ əŬŰŬɟɢɐɜ ɀemorandum of Understanding (MOU) əŬɘ ɇermsheet ůŰɘɠ 25/02/2015, ɡˊɏɔɟŬɣŮ Űɘɠ 

ɜɏŮɠ ŭŬɜŮɘŬəɏɠ ůɡɛɓɎůŮɘɠ ůŰɘɠ 15/06/2015, ɔɘŬ ɏəŭɞůɖ ŭɨɞ əɞɘɜɩɜ ɞɛɞɚɞɔɘŬəɩɜ ŭŬɜŮɑɤɜ ůɡɜɞɚɘəɞɨ ˊɞůɞɨ 

ú 56,9 Ůə. ɆŰɞ ˊɞůɧ ŬɡŰɧ ůɡɛˊŮɟɘɚŬɛɓɎɜŮŰŬɘ əŬɘ ɖ ŭɡɜŬŰɧŰɖŰŬ ɏəŭɞůɖɠ ɞɛɞɚɞɔɘɩɜ Pay-in ïKind (PIK) 

,ɨɣɞɡɠ ú3,3 Ůə. ȼ ɏəŭɞůɖ ɞɛɞɚɞɔɘŬəɩɜ ŭŬɜŮɑɤɜ ɨɣɞɡɠ ú53,6 Ůə. ɞɚɞəɚɖɟɩɗɖəŮ Űɖɜ 23/07/2015. 

Ƀɘ ɜɏŮɠ ŭŬɜŮɘŬəɏɠ ůɡɛɓɎůŮɘɠ ɚɐɔɞɡɜ Űɞɜ ȽŬɜɞɡɎɟɘɞ Űɞɡ  2018 Ůɜɩ Űɞ ŮˊɘŰɧəɘɞ ŮɑɜŬɘ əɞɘɜɧ ɔɘŬ ŰŬ ŭɨɞ ŭɎɜŮɘŬ 

əŬɘ ˊɟɞůŭɘɞɟɑůŰɖəŮ ůŮ EURIBOR 6ɛɖɜɞɡ ˊɚɏɞɜ Ůɜɧɠ əɚɘɛŬəɞɨɛŮɜɞɡ ˊŮɟɘɗɤɟɑɞɡ. 

ɆŰɞɡɠ ɧɟɞɡɠ Űɤɜ ɜɏɤɜ ɞɛɞɚɞɔɘŬəɩɜ ŭŬɜŮɑɤɜ ˊŮɟɘɚŬɛɓɎɜŮŰŬɘ ɖ ɡˊɞɢɟɏɤůɖ Űɐɟɖůɖɠ ůɡɔəŮəɟɘɛɏɜɤɜ 

ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ŭŮɘəŰɩɜ  ɛŮ Űɞɡɠ ɞˊɞɑɞɡɠ ɖ ŮŰŬɘɟŮɑŬ ɓɟɑůəŮŰŬɘ ůŮ ůɡɛɛɧɟűɤůɖ. Ʉɟɞɠ ŮɝŬůűɎɚɘůɖ Űɤɜ 

ɞɛɞɚɞɔɘŬəɩɜ ŭŬɜŮɑɤɜ Űɖɠ, ɏɢɞɡɜ ůɡůŰŬɗŮɑ ŮɜɏɢɡɟŬ Ůˊɑ Űɞɡ ůɡɜɧɚɞɡ Űɤɜ ɛŮŰɞɢɩɜ Űɖɠ SingularLogic 

ȼ ŮˊɑŭɟŬůɖ Űɤɜ ɛŮŰŬɓɞɚɩɜ ůŮ ůɖɛŬɜŰɘəɏɠ ŬɜŬɚɞɔɘůŰɘəɏɠ ˊŬɟŬŭɞɢɏɠ ŮɑɜŬɘ : 

0,5% -0,5% 0,5% -0,5%

ȷɨɝɖůɖ / (ɛŮɑɤůɖ) ůŰɖɜ ɡˊɞɢɟɏɤůɖ əŬɗɞɟɘůɛɏɜɤɜ ˊŬɟɞɢɩɜ (130.950) 143.540 (129.557) 142.387

-7% 8% -8% 8%

0,5% -0,5% 0,5% -0,5%

ȷɨɝɖůɖ / (ɛŮɑɤůɖ) ůŰɖɜ ɡˊɞɢɟɏɤůɖ əŬɗɞɟɘůɛɏɜɤɜ ˊŬɟɞɢɩɜ 141.028 (130.021) 140.284 (128.964)

8% -7% 8% -8%

ɄɟɞŮɝɞűɚɖŰɘəɧ ŮˊɘŰɧəɘɞ ɄɟɞŮɝɞűɚɖŰɘəɧ ŮˊɘŰɧəɘɞ

31/12/2015

ɀŮɚɚɞɜŰɘəɏɠ ŬɡɝɐůŮɘɠ ɛɘůɗɩɜɀŮɚɚɞɜŰɘəɏɠ ŬɡɝɐůŮɘɠ ɛɘůɗɩɜ

31/12/2014
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 əŬɗɩɠ əŬɘ Ůˊɑ Ůɛˊɞɟɘəɩɜ ůɖɛɎŰɤɜ əŬɘ Ůɛˊɞɟɘəɩɜ ŬˊŬɘŰɐůŮɤɜ Űɖɠ ɛŮ əɟɘŰɐɟɘŬ ˊɞɡ ɞɟɑɕɞɜŰŬɘ Ŭˊɧ Űɘɠ 

ŭŬɜŮɘŬəɏɠ ůɡɛɓɎůŮɘɠ. Ⱥˊɑůɖɠ ɖ ŮŰŬɘɟŮɑŬ ɏɢŮɘ ůɡůŰɐůŮɘ Ůɜɏɢɡɟɞ Ůˊɑ Űɞɡ ůɡɜɧɚɞɡ Űɤɜ ɛŮŰɞɢɩɜ ŮəŭɧůŮɤɠ 

ɗɡɔŬŰɟɘəɐɠ Űɖɠ ,əɡɟɘɧŰɖŰŬɠ Űɖɠ ,Űɞ ɞˊɞɑɞ ɗŬ ŮəŰŮɑɜŮŰŬɘ əŬɘ ůŰŬ ɛŮɟɑůɛŬŰŬ Űɤɜ ɤɠ Ɏɜɤ ɛŮŰɞɢɩɜ. 

Ƀɘ ɖɛŮɟɞɛɖɜɑŮɠ ɚɐɝɖɠ Űɞɡ ůɡɜɧɚɞɡ Űɤɜ ŭŬɜŮɑɤɜ ŮɑɜŬɘ ɞɘ Ůɝɐɠ : 

 

  Ƀ ɃɀȽȿɃɆ   ȼ ȺɇȷȽɅȺȽȷ 

 
31/12/2015 31/12/2014   31/12/2015  31/12/2014  

Ȱɤɠ  1 ɏŰɞɡɠ 3.295.876 57.303.198   2.070.899 56.060.018 

ɀŮŰŬɝɨ 1 əŬɘ 2 ŮŰɩɜ 1.760.513 0   1.758.020 0 

ɀŮŰŬɝɨ 2 əŬɘ 3 ŮŰɩɜ 50.571.493 0   50.569.302 0 

ɀŮŰŬɝɨ 3 əŬɘ 4 ŮŰɩɜ 2.493 0   0 0 

ɀŮŰŬɝɨ 4əŬɘ 5 ŮŰɩɜ  5.558 0 
  0 0 

ȯɜɤ Űɤɜ 5 ŮŰɩɜ 0 0 

 
55.635.933 57.303.198   54.398.221 56.060.018 

 

ȼ ŬɜɎɚɡůɖ Űɖɠ ɡˊɞɢɟɏɤůɖɠ Ŭˊɧ ɢɟɖɛŬŰɞŭɞŰɘəɏɠ ɛɘůɗɩůŮɘɠ ɔɘŬ Űɞɜ ȳɛɘɚɞ ɏɢŮɘ ɤɠ Ŭəɞɚɞɨɗɤɠ: 

   31/12/2015 31/12/2014  

 

 

ȺɚɎɢɘůŰŮɠ 

ɛŮɚɚɞɜŰɘəɏɠ 

əŬŰŬɓɞɚɏɠ 

ɄŬɟɞɨůŬ ŬɝɑŬ 

ŮɚɎɢɘůŰɤɜ 

ɛŮɚɚɞɜŰɘəɩɜ 

əŬŰŬɓɞɚɩɜ 

ȺɚɎɢɘůŰŮɠ 

ɛŮɚɚɞɜŰɘəɏɠ 

əŬŰŬɓɞɚɏɠ 

ɄŬɟɞɨůŬ ŬɝɑŬ 

ŮɚɎɢɘůŰɤɜ 

ɛŮɚɚɞɜŰɘəɩɜ 

əŬŰŬɓɞɚɩɜ 

Ȱɤɠ 1 ɏŰɞɡɠ  2.809 2.493 0 0 

ɀŮŰŬɝɨ  1 ɏŰɞɡɠ əŬɘ  5 ŮŰɩɜ  13.999 12.601 0 0 

ȯɜɤ Űɤɜ 5 ŮŰɩɜ  0 0 0 0 

Ɇɨɜɞɚɞ ȺɚɎɢɘůŰɤɜ ɛŮɚɚɞɜŰɘəɩɜ əŬŰŬɓɞɚɩɜ  16.808 15.094 0 0 

ɀŮɑɞɜ: ɄɞůɎ ˊɞɡ ŬˊɞŰŮɚɞɨɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ 

ɏɝɞŭŬ 

 (1.713) 0 0 0 

Ɇɨɜɞɚɞ ˊŬɟɞɨůŬɠ ŬɝɑŬɠ ŮɚɎɢɘůŰɤɜ 

ɛŮɚɚɞɜŰɘəɩɜ əŬŰŬɓɞɚɩɜ 

 
15.094 15.094 0 0 

 

ɇŬ ˊɟŬɔɛŬŰɘəɎ ɛɏůŬ ŮˊɘŰɧəɘŬ ŭŬɜŮɘůɛɞɨ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɖɠ ȾŬŰɎůŰŬůɖɠ Ƀɘəɞɜɞɛɘəɐɠ Ūɏůɖɠ ŮɑɜŬɘ ŰŬ 

ˊŬɟŬəɎŰɤ: 

  Ƀ ɃɀȽȿɃɆ  ȼ ȺɇȷȽɅȺȽȷ 

  31/12/2015 31/12/2014  31/12/2015  31/12/2014  

ɇɟŬˊŮɕɘəɧɠ ŭŬɜŮɘůɛɧɠ (ɓɟŬɢɡˊɟɧɗŮůɛɞɠ) 6,03% 6,21%  6,32%  6,22%  

ɇɟŬˊŮɕɘəɧɠ ŭŬɜŮɘůɛɧɠ (ɛŬəɟɞˊɟɧɗŮůɛɞɠ) 5,05% -  5,05%  -  
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13.19. ɄɟɞɓɚɏɣŮɘɠ 

ȼ ŬɜɎɚɡůɖ Űɤɜ ˊɟɞɓɚɏɣŮɤɜ Űɖɜ 31
ɖ
 ȹŮəŮɛɓɟɑɞɡ 2015 əŬɘ ɖ əɑɜɖůɖ Űɞɡ ɚɞɔŬɟɘŬůɛɞɨ ɛɏůŬ ůŰɖɜ ɢɟɐůɖ ɏɢŮɘ 

ɤɠ Ůɝɐɠ: 

  Ƀ ɃɀȽȿɃɆ 

(ɄɞůɎ ůŮ ú)   

ūɞɟɞɚɞɔɘəɏɠ 

ɡˊɞɢɟŮɩůŮɘɠ 

ȿɞɘˊɏɠ 

ɄɟɞɓɚɏɣŮɘɠ 

ɄɟɞɓɚɏɣŮɘɠ 

Ůˊɑŭɘəɤɜ 

ɡˊɞɗɏůŮɤɜ Ɇɨɜɞɚɞ 

31-ȹŮə-13 379.151 0 168.685 547.837 

ǲȍȕůȅŮŰŮȎ ɸȍȌȁȈǽȑŮȆȎ 4.286 - 44.000 48.286 

31-ȹŮə-14 383.437 0 212.685 596.123 

31-ȹŮə-15 383.437 0 212.685 596.123 

 

 

 

  

 

ȼ ȺɇȷȽɅȺȽȷ 

(ɄɞůɎ ůŮ ú)   

ūɞɟɞɚɞɔɘəɏɠ 

ɡˊɞɢɟŮɩůŮɘɠ 

ȿɞɘˊɏɠ 

ɄɟɞɓɚɏɣŮɘɠ 

ɄɟɞɓɚɏɣŮɘɠ 

Ůˊɑŭɘəɤɜ 

ɡˊɞɗɏůŮɤɜ Ɇɨɜɞɚɞ 

31-ȹŮə-13 379.151 0 168.685 547.837 

ǲȍȕůȅŮŰŮȎ ɸȍȌȁȈǽȑŮȆȎ - - 44.000 44.000 

31-ȹŮə-14 379.151 0 212.685 591.837 

31-ȹŮə-15 379.151 0 212.685 591.837 

    

 

ɀŬəɟɞˊɟɧɗŮůɛŮɠ ɄɟɞɓɚɏɣŮɘɠ 
ȸɟŬɢɡˊɟɧɗŮůɛŮɠ 

ɄɟɞɓɚɏɣŮɘɠ 
Ɇɨɜɞɚɞ 

31-ȹŮə-14 0 591.837 591.837 

31-ȹŮə-15 0 591.837 591.837 
 

   

    

    
 

   

13.20. ɄɟɞɛɖɗŮɡŰɏɠ əŬɘ ɚɞɘˊɏɠ ɡˊɞɢɟŮɩůŮɘɠ 

ȼ ŬɜɎɚɡůɖ Űɤɜ ɡˊɞɚɞɑˊɤɜ Űɤɜ ˊɟɞɛɖɗŮɡŰɩɜ əŬɘ Űɤɜ ɚɞɘˊɩɜ ůɡɜŬűɩɜ ɡˊɞɢɟŮɩůŮɤɜ Űɞɡ Ƀɛɑɚɞɡ əŬɘ Űɖɠ 

ŮŰŬɘɟɑŬɠ ɏɢŮɘ ɤɠ Ůɝɐɠ: 

 Ƀ ɃɀȽȿɃɆ  ȼ ȺɇȷȽɅȺȽȷ 

(ɄɞůɎ ůŮ ú)   31/12/2015 31/12/2014  31/12/2015 31/12/2014 

ɄɟɞɛɖɗŮɡŰɏɠ 4.745.696 6.626.737  4.521.727 6.368.377 

ȺˊɘŰŬɔɏɠ ɄɚɖɟɤŰɏŮɠ 176.556 78.587  584 65.263 

ɄɟɞəŬŰŬɓɞɚɏɠ ˊŮɚŬŰɩɜ 0 189.862  0 189.862 

Ɇɨɜɞɚɞ 4.922.252 6.895.186  4.522.311 6.623.503 
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Ƀɘ ŬɜɤŰɏɟɤ Ůɛˊɞɟɘəɏɠ əŬɘ ɚɞɘˊɏɠ ɡˊɞɢɟŮɩůŮɘɠ ɗŮɤɟɞɨɜŰŬɘ ɤɠ ɓɟŬɢɡˊɟɧɗŮůɛŮɠ. ȼ ȹɘɞɑəɖůɖ ɗŮɤɟŮɑ ɧŰɘ ɞɘ 

ɚɞɔɘůŰɘəɏɠ ŬɝɑŮɠ ˊɞɡ ŬɜŬɔɜɤɟɑɕɞɜŰŬɘ ůŰɖɜ ȾŬŰɎůŰŬůɖ Ƀɘəɞɜɞɛɘəɐɠ Ūɏůɖɠ, ŬˊɞŰŮɚɞɨɜ ɛɑŬ ɚɞɔɘəɐ 

ˊɟɞůɏɔɔɘůɖ Űɤɜ Ůɨɚɞɔɤɜ Ŭɝɘɩɜ. 

13.21. ɇɟɏɢɞɡůŮɠ űɞɟɞɚɞɔɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ 

Ƀɘ ɡˊɞɢɟŮɩůŮɘɠ ɔɘŬ űɧɟɞ ŮɘůɞŭɐɛŬŰɞɠ  ɔɘŬ Űɞɜ ȳɛɘɚɞ əŬɘ Űɖɜ ȺŰŬɘɟŮɑŬ əŬŰɎ Űɖɜ 31ɖ ȹŮəŮɛɓɟɑɞɡ 2015 

ŬɜŬɚɨɞɜŰŬɘ ɤɠ Ůɝɐɠ: 

  Ƀ ɃɀȽȿɃɆ  ȼ ȺɇȷȽɅȺȽȷ 

(ɄɞůɎ ůŮ ú)   31/12/2015 31/12/2014  31/12/2015 31/12/2014 

ūɧɟɞɠ ŮɘůɞŭɐɛŬŰɞɠ 1.550.305 94.709  1.542.462 0 

Ɇɨɜɞɚɞ 1.550.305 94.709  1.542.462 0 

 

13.22. ȿɞɘˊɏɠ ɓɟŬɢɡˊɟɧɗŮůɛŮɠ ɡˊɞɢɟŮɩůŮɘɠ 

Ƀɘ ɚɞɘˊɏɠ ɓɟŬɢɡˊɟɧɗŮůɛŮɠ ɡˊɞɢɟŮɩůŮɘɠ ɔɘŬ Űɞɜ ȳɛɘɚɞ əŬɘ Űɖɜ ȺŰŬɘɟŮɑŬ Űɖɜ 31ɖ ȹŮəŮɛɓɟɑɞɡ 2015 

ŬɜŬɚɨɞɜŰŬɘ ɤɠ Ůɝɐɠ: 

 

  Ƀ ɃɀȽȿɃɆ   ȼ ȺɇȷȽɅȺȽȷ 

(ɄɞůɎ ůŮ ú)   31/12/2015 31/12/2014  31/12/2015  31/12/2014  

ɇɧəɞɘ ŭŮŭɞɡɚŮɡɛɏɜɞɘ 1.408.292 3.159.307  1.397.350 3.149.860 

ȷůűŬɚɘůŰɘəɞɑ ɞɟɔŬɜɘůɛɞɑ  198.960 1.045.681  102.305 942.093 

ɀŮɟɑůɛŬŰŬ ˊɚɖɟɤŰɏŬ 80.774 85.522  0 0 

ɈˊɞɢɟŮɩůŮɘɠ ˊɟɞɠ Űɞ ˊɟɞůɤˊɘəɧ 229.124 104.765  197.871 103.489 

ȰůɞŭŬ ŮˊɧɛŮɜɖɠ ˊŮɟɘɧŭɞɡ  5.154.731 6.080.832  4.740.042 5.374.401 

ȰɝɞŭŬ ŭŮŭɞɡɚŮɡɛɏɜŬ  7.737.507 5.763.210  7.662.214 5.550.252 

ȿɞɘˊɏɠ ɡˊɞɢɟŮɩůŮɘɠ 2.701.393 1.992.003  2.070.372 1.687.373 

ȿɞɘˊɏɠ ɡˊɞɢɟŮɩůŮɘɠ Ŭˊɧ űɧɟɞɡɠ 1.465.218 2.124.142  1.294.422 1.987.678 

Ɇɨɜɞɚɞ 18.976.000 20.355.461  17.464.577 18.795.144 

 

ɇɞ ɛŮɔŬɚɨŰŮɟɞ ɛɏɟɞɠ Űɤɜ ɚɞɘˊɩɜ ɓɟŬɢɡˊɟɧɗŮůɛɤɜ ɡˊɞɢɟŮɩůŮɤɜ ŬűɞɟɎ ůŮ əɧůŰɖ ɡˊŮɟɔɞɚɎɓɤɜ əŬɘ ɚɞɘˊɎ 

ŭŮŭɞɡɚŮɡɛɏɜŬ ɏɝɞŭŬ ɔɘŬ ɏɟɔŬ Űɞɡ Ƀɛɑɚɞɡ əŬɗɩɠ əŬɘ ůŮ ɏůɞŭŬ ɛŮŰŬűŮɟɧɛŮɜŬ ůŮ ŮˊɧɛŮɜŮɠ ɢɟɐůŮɘɠ Ŭˊɧ 

ɡˊɖɟŮůɑŮɠ ůɡɜŰɐɟɖůɖɠ ˊɞɡ ɞ ȳɛɘɚɞɠ  ɛŮɟɑɕŮɘ ɛŮ ɓɎůɖ Űɖɜ ɢɟɞɜɘəɐ Ůɝɏɚɘɝɖ əŬɘ Űɖɜ ˊŮɟɑɞŭɞ ˊɞɡ Ŭűɞɟɞɨɜ ɞɘ 

Ůɜ ɚɧɔɤ ůɡɛɓɎůŮɘɠ.  
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13.23. ȾɧůŰɞɠ ˊɤɚɖɗɏɜŰɤɜ ï ȰɝɞŭŬ ŭɘɞɑəɖůɖɠ ï ȰɝɞŭŬ ŭɘɎɗŮůɖɠ 

ɇɞ əɧůŰɞɠ ˊɤɚɖɗɏɜŰɤɜ, ŰŬ ɏɝɞŭŬ ŭɘɞɑəɖůɖɠ əŬɘ ɏɝɞŭŬ ŭɘɎɗŮůɖɠ Űɞɡ Ƀɛɑɚɞɡ əŬɘ Űɖɠ ȺŰŬɘɟŮɑŬɠ ŬɜŬɚɨɞɜŰŬɘ 

ɤɠ Ůɝɐɠ: 

 

  Ƀ ɃɀȽȿɃɆ 

 1/1 - 31/12/2015   1/1 - 31/12/2014 

(ɄɞůɎ ůŮ ú)   
ȾɧůŰɞɠ 

ɄɤɚɖɗɏɜŰɤɜ 

ȰɝɞŭŬ 

ȹɘɞɑəɖůɖɠ 

ȰɝɞŭŬ 

ȹɘɎɗŮůɖɠ 
Ɇɨɜɞɚɞ   

ȾɧůŰɞɠ 

ɄɤɚɖɗɏɜŰɤɜ 

ȰɝɞŭŬ 

ȹɘɞɑəɖůɖɠ 

ȰɝɞŭŬ 

ȹɘɎɗŮůɖɠ 
Ɇɨɜɞɚɞ 

ɄŬɟɞɢɏɠ ůŮ ŮɟɔŬɕɞɛɏɜɞɡɠ 15.489.210 2.513.206 6.171.709 24.174.126   15.525.451 2.982.693 5.459.104 23.967.248 

ȾɧůŰɞɠ ŬˊɞɗŮɛɎŰɤɜ 

ŬɜŬɔɜɤɟɘůɛɏɜɞ ɤɠ ɏɝɞŭɞ 
4.618.738 0 0 4.618.738   5.282.819 0 0 5.282.819 

ȷɛɞɘɓɏɠ əŬɘ ɏɝɞŭŬ ŰɟɑŰɤɜ 5.862.076 1.261.304 2.670.109 9.793.488   6.305.550 1.227.693 2.185.490 9.718.733 

ɄŬɟɞɢɏɠ ŰɟɑŰɤɜ 613.290 128.075 170.721 912.086   715.141 163.101 153.182 1.031.423 

ȺˊɘůəŮɡɏɠ əŬɘ ůɡɜŰɖɟɐůŮɘɠ 2.562.478 73.081 14.366 2.649.926   2.755.375 34.377 14.162 2.803.913 

ȺɜɞɑəɘŬ ɚŮɘŰɞɡɟɔɘəɩɜ 

ɛɘůɗɩůŮɤɜ 
1.007.769 207.969 410.397 1.626.135   1.619.788 294.439 387.472 2.301.699 

ūɧɟɞɘ əŬɘ Űɏɚɖ 85.385 23.122 46.103 154.609   68.261 19.958 160.189 248.408 

ɄɟɞɓɚɏɣŮɘɠ ŬˊɞɗŮɛɎŰɤɜ 78.417 0 0 78.417  128.645 0 0 128.645 

ȹɘŬűɐɛɘůɖ 34.937 93.391 150.614 278.941   13.646 44.664 51.404 109.715 

ȿɞɘˊɎ ɏɝɞŭŬ 669.858 221.689 433.624 1.325.172   805.423 300.649 697.548 1.803.620 

ȷˊɞůɓɏůŮɘɠ ˊŬɔɑɤɜ 3.159.187 99.141 78.278 3.336.606   4.792.297 596.374 33.125 5.421.795 

Ɇɨɜɞɚɞ 34.181.345 4.620.978 10.145.920 48.948.243   38.012.394 5.663.947 9.141.678 52.818.019 

 

 ȼ ȺɇȷȽɅȺȽȷ 

 1/1 - 31/12/2015   1/1 - 31/12/2014 

(ɄɞůɎ ůŮ ú)   
ȾɧůŰɞɠ 

ɄɤɚɖɗɏɜŰɤɜ 

ȰɝɞŭŬ 

ȹɘɞɑəɖůɖɠ 

ȰɝɞŭŬ 

ȹɘɎɗŮůɖɠ 
Ɇɨɜɞɚɞ   

ȾɧůŰɞɠ 

ɄɤɚɖɗɏɜŰɤɜ 

ȰɝɞŭŬ 

ȹɘɞɑəɖůɖɠ 

ȰɝɞŭŬ 

ȹɘɎɗŮůɖɠ 
Ɇɨɜɞɚɞ 

ɄŬɟɞɢɏɠ ůŮ ŮɟɔŬɕɞɛɏɜɞɡɠ 13.664.422 2.125.553 5.302.132 21.092.106   13.723.435 2.683.302 4.553.686 20.960.422 

ȾɧůŰɞɠ ŬˊɞɗŮɛɎŰɤɜ 

ŬɜŬɔɜɤɟɘůɛɏɜɞ ɤɠ ɏɝɞŭɞ 
3.127.933 0 0 3.127.933   4.337.785 0 0 4.337.785 

ȷɛɞɘɓɏɠ əŬɘ ɏɝɞŭŬ ŰɟɑŰɤɜ 7.009.113 1.002.272 2.633.509 10.644.894   6.550.902 955.028 2.185.490 9.691.421 

ɄŬɟɞɢɏɠ ŰɟɑŰɤɜ 655.409 112.181 160.758 928.349   693.570 148.307 140.728 982.605 

ȺˊɘůəŮɡɏɠ əŬɘ ůɡɜŰɖɟɐůŮɘɠ 2.562.478 69.714 14.305 2.646.497   2.755.321 31.813 13.425 2.800.559 

ȺɜɞɑəɘŬ ɚŮɘŰɞɡɟɔɘəɩɜ 

ɛɘůɗɩůŮɤɜ 
939.931 127.430 382.209 1.449.570   1.548.596 221.618 360.817 2.131.030 

ūɧɟɞɘ əŬɘ Űɏɚɖ 82.326 15.898 44.223 142.447   65.286 15.579 158.448 239.314 

ɄɟɞɓɚɏɣŮɘɠ ŬˊɞɗŮɛɎŰɤɜ 78.417 0 0 78.417  128.645 0 0 128.645 

ȹɘŬűɐɛɘůɖ 34.937 91.100 116.215 242.251   13.646 42.399 7.798 63.843 

ȿɞɘˊɎ ɏɝɞŭŬ 554.925 79.623 325.989 960.537   589.931 159.013 520.620 1.269.564 

ȷˊɞůɓɏůŮɘɠ ˊŬɔɑɤɜ 2.996.023 57.235 72.765 3.126.023   4.637.317 550.556 29.777 5.217.650 

Ɇɨɜɞɚɞ 31.705.914 3.681.004 9.052.106 44.439.023   35.044.434 4.807.614 7.970.790 47.822.838 
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13.24. ȿɞɘˊɎ ɏůɞŭŬ / ɏɝɞŭŬ ŮəɛŮŰɎɚɚŮɡůɖɠ 

   Ƀ ɃɀȽȿɃɆ  ȼ ȺɇȷȽɅȺȽȷ 

(ɄɞůɎ ůŮ ú)    31/12/2015 31/12/2014  31/12/2015 31/12/2014 

ȿɞɘˊɎ ɚŮɘŰɞɡɟɔɘəɎ ɏůɞŭŬ Ɇɖɛ.        

ȰůɞŭŬ Ŭˊɧ ȺˊɘɢɞɟɖɔɐůŮɘɠ  2.775.155 2.316.621  2.600.410 2.316.621 

ȰůɞŭŬ Ŭˊɧ ȺɜɞɑəɘŬ  0 0  61.944 64.265 

ȿɞɘˊɎ  215.991 304.383  246.645 381.799 

ȰůɞŭŬ Ŭˊɧ ɢɟɖůɘɛɞˊɞɘɖɛɏɜŮɠ  ˊɟɞɓɚɏɣŮɘɠ 

ɚɞɘˊɩɜ ŬˊŬɘŰɐůŮɤɜ 
 - 2.283 

 
- 2.283 

ȰůɞŭŬ Ŭˊɧ ɢɟɖůɘɛɞˊɞɘɖɛɏɜŮɠ ˊɟɞɓɚɏɣŮɘɠ 

ˊŮɚŬŰɩɜ 
13.9 1.019.605 1.052.887 

 
978.464 1.051.849 

Ⱦɏɟŭɖ Ŭˊɧ ˊɩɚɖůɖ ˊŬɔɑɤɜ  800 5.969  800 5.595 

Ɇɨɜɞɚɞ  4.011.551 3.682.143  3.888.263 3.822.412 

       

(ɄɞůɎ ůŮ ú)         

ȿɞɘˊɎ ɚŮɘŰɞɡɟɔɘəɎ ɏɝɞŭŬ        

ɄɟɧůŰɘɛŬ əŬɘ ˊɟɞůŬɡɝɐůŮɘɠ   (6.390) (40.381)  (3.607) (40.381) 

ɄɟɧɓɚŮɣɖ Ůˊɑŭɘəɤɜ ɡˊɞɗɏůŮɤɜ  - (44.000)  - (44.000) 

ɄɟɧɓɚŮɣɖ ŮˊɘůűŬɚɩɜ ŬˊŬɘŰɐůŮɤɜ 

13.9 

& 

13.10 

(1.540.920) (1.266.806) 

 

(1.172.872) (1.219.544) 

ȻɖɛɘɎ Ŭˊɧ ˊɩɚɖůɖ /əŬŰŬůŰɟɞűɐ 

ˊŬɔɑɤɜ/ŮɛˊɞɟŮɡɛɎŰɤɜ 
 - (1.105) 

 
- (403) 

ȿɞɘˊɎ  (321.698) (552.003)  (290.312) (498.467) 

Ɇɨɜɞɚɞ  (1.869.008) (1.904.295)  (1.466.791) (1.802.795) 

 

ȼ ȺŰŬɘɟŮɑŬ ůŰɖ ɢɟɐůɖ 2015  ůɢɖɛɎŰɘůŮ ɜɏŮɠ ˊɟɞɓɚɏɣŮɘɠ ɔɘŬ ŮˊɘůűŬɚŮɑɠ ˊŮɚɎŰŮɠ  əŬɘ ɚɞɘˊɏɠ ŬˊŬɘŰɐůŮɘɠ 

ˊɞůɞɨ ú1.172.872 Ůɜɩ ůŰɞɜ ȳɛɘɚɞ ɞɘ ɜɏŮɠ ˊɟɞɓɚɏɣŮɘɠ ŬɜɐɚɗŬɜ ůŮ ú1.540.920.  Ƀɘ ˊɟɞɓɚɏɣŮɘɠ ŮˊɘůűŬɚɩɜ 

ŬˊŬɘŰɐůŮɤɜ ɛŮɘɩɗɖəŬɜ əŬŰɎ ˊɞůɧ ú 1.019.605 ůŰɞɜ ȳɛɘɚɞ əŬɘ əŬŰɎ ú978.464 ůŰɖɜ ŮŰŬɘɟŮɑŬ ɚɧɔɤ 

ŮɑůˊɟŬɝɐɠ Űɞɡɠ. 

 

13.25. ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɏůɞŭŬ / ɏɝɞŭŬ  

    Ƀ ɃɀȽȿɃɆ  ȼ ȺɇȷȽɅȺȽȷ 

(ɄɞůɎ ůŮ ú)   Ɇɖɛ. 31/12/2015 31/12/2014  31/12/2015 31/12/2014 

ȰůɞŭŬ Űɧəɤɜ:        

-ɇɟŬˊŮɕɩɜ   37.918 109.004  34.880 86.771 

-ɄŮɚŬŰɩɜ   7.461 6.107  7.461 6.107 

-ɉɞɟɖɔɖɗɏɜŰɤɜ ȹŬɜŮɑɤɜ   695 185  695 185 

-ɇɧəɞɘ ɞɛɞɚɞɔɘŬəɩɜ ȹŬɜŮɑɤɜ  2.850.338 0  2.850.338 0 
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-ȿɞɘˊɞɑ Űɧəɞɘ ɏůɞŭŬ  0 517  0 517 

    2.896.412 115.813  2.893.373 93.580 

(ɄɞůɎ ůŮ ú)            

ȰɝɞŭŬ Űɧəɤɜ:          

- ɄɟɞŮɝɧűɚɖůɖ ɈˊɞɢɟŮɩůŮɤɜ ˊŬɟɞɢɩɜ 

ˊɟɞůɤˊɘəɞɨ ɚɧɔɤ Ůɝɧŭɞɡ Ŭˊɧ Űɖɜ 

ɡˊɖɟŮůɑŬ 

13.17 (42.413) (56.311) 

 

(39.031) (52.651) 

 -ɇɟŬˊŮɕɘəɎ ŭɎɜŮɘŬ (ȸɟŬɢɡˊɟɧɗŮůɛŬ)  (265.127) (334.656)  (196.908) (260.018) 

 -ɇɟŬˊŮɕɘəɎ ŭɎɜŮɘŬ (ɃɛɞɚɞɔɘŬəɎ)  (2.372.592) (3.255.248)  (2.372.592) (3.255.248) 

- ɄɟɞɛɐɗŮɘŮɠ ȺɔɔɡɖŰɘəɩɜ ȺˊɘůŰɞɚɩɜ   (271.961) (609.228)  (271.961) (609.228) 

- Factoring  (77.430) (157.293)  (77.430) (157.293) 

 - ɉɟɖɛŬŰɞŭɞŰɘəɏɠ ɀɘůɗɩůŮɘɠ   (6.255) (5.406)  - - 

- ȿɞɘˊɎ ɇɟŬˊŮɕɘəɎ ȰɝɞŭŬ   (197.479) (70.912)  (194.039) (67.789) 

    (3.233.256) (4.489.054)  (3.151.959) (4.402.227) 

 

ɇŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɏɝɞŭŬ ůŰɞ ɛŮɔŬɚɨŰŮɟɞ ˊɞůɞůŰɧ Űɞɡɠ ˊŮɟɘɚŬɛɓɎɜɞɡɜ  ɏɝɞŭŬ Űɧəɤɜ Ŭˊɧ ɚɖűɗɏɜŰŬ 

ŭɎɜŮɘŬ, Ůɜɩ ŰŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɏůɞŭŬ ˊŮɟɘɚŬɛɓɎɜɞɡɜ əɡɟɑɤɠ ɏůɞŭŬ Ŭˊɧ ŬɜŰɘůŰɟɞűɐ Űɧəɤɜ 

ɡˊŮɟɖɛŮɟɑŬɠ, ɚɧɔɤ Űɤɜ ɜɏɤɜ ŭŬɜŮɘŬəɩɜ ůɡɛɓɎůŮɤɜ. 

 

13.26. ȿɞɘˊɎ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ŬˊɞŰŮɚɏůɛŬŰŬ 

   Ƀ ɃɀȽȿɃɆ   ȼ ȺɇȷȽɅȺȽȷ 

(ɄɞůɎ ůŮ ú)   Ɇɖɛ. 31/12/2015 31/12/2014   31/12/2015 31/12/2014 

Ⱦɏɟŭɖ/ (ɕɖɛɘɏɠ) Ůɨɚɞɔɖɠ ŬɝɑŬɠ ɚɞɘˊɩɜ 

ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ůŰɞɘɢŮɑɤɜ ɛɏůɤ 

ŬˊɞŰŮɚŮůɛɎŰɤɜ 

13.12 (2.871) -   (2.871) - 

Ⱦɏɟŭɖ/ (ɕɖɛɘɏɠ) Ŭˊɧ Űɖɜ ˊɩɚɖůɖ 

ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ůŰɞɘɢŮɑɤɜ 

Ůɛˊɞɟɘəɞɨ ɢŬɟŰɞűɡɚŬəɑɞɡ 

 - 1.525  - 1.525 

Ⱦɏɟŭɖ/ (ɕɖɛɘɏɠ) Ŭˊɧ Űɖɜ ˊɩɚɖůɖ 

ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ůŰɞɘɢŮɑɤɜ ɛɏůɤ 

ŬˊɞŰŮɚŮůɛɎŰɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ 

ůŰɞɘɢŮɑɤɜ 

 (692) -  - - 

ȰůɞŭŬ Ŭˊɧ ɛŮɟɑůɛŬŰŬ   -   202.000 242.400 

Ⱦɏɟŭɖ/(ɕɖɛɘɏɠ) Ŭˊɧ ůɡɜŬɚɚŬɔɛŬŰɘəɏɠ 

ŭɘŬűɞɟɏɠ 
 10.667 (27.476)   (17.523) (43.205) 

ȿɞɘˊɎ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ 

ŬˊɞŰŮɚɏůɛŬŰŬ 
 - (492)  - - 

ɆɨɜɞɚŬ  7.104 (26.443)   181.606 200.720 

       

  



 

ȺŰɐůɘŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ ɔɘŬ Űɖɜ ɢɟɐůɖ 

Ŭˊɧ 1 ȽŬɜɞɡŬɟɑɞɡ 2015 ɏɤɠ 31 ȹŮəŮɛɓɟɑɞɡ  2015 

 

 

78 

13.27. ūɧɟɞɘ ŮɘůɞŭɐɛŬŰɞɠ 

ɇɞ ˊɞůɧ űɧɟɞɡ ˊɞɡ ŬɜŬɔɜɤɟɑůɗɖəŮ ůŰɖɜ əŬŰɎůŰŬůɖ ŬˊɞŰŮɚŮůɛɎŰɤɜ ɢɟɐůɖɠ ŭɘŬɛɞɟűɩɗɖəŮ ɤɠ Ůɝɐɠ: 

  Ƀ ɃɀȽȿɃɆ  ȼ ȺɇȷȽɅȺȽȷ 

(ɄɞůɎ ůŮ ú)   31/12/2015 31/12/2014  31/12/2015 31/12/2014 

ūɧɟɞɠ ɢɟɐůɖɠ (1.545.567) (104.327)  (1.542.462) 0 

ɇɏɚɞɠ ŮˊɘŰɖŭŮɨɛŬŰɞɠ (11.106) (5.574)  (3.176) (1.600) 

ȷɜŬɓŬɚɚɧɛŮɜɞɠ űɧɟɞɠ 877.924 1.788.963  834.492 1.753.608 

ȹɘŬűɞɟɏɠ űɞɟɞɚɞɔɘəɞɨ Ůɚɏɔɢɞɡ (11.650) -  - - 

Ɇɨɜɞɚɞ (690.399) 1.679.063  (711.146) 1.752.008 

 

Ƀ űɧɟɞɠ Ůˊɑ Űɤɜ əŮɟŭɩɜ ˊɟɞ űɧɟɤɜ Űɞɡ Ƀɛɑɚɞɡ əŬɘ Űɖɠ ŮŰŬɘɟɑŬɠ ŭɘŬűɏɟŮɘ Ŭˊɧ Űɞ ɗŮɤɟɖŰɘəɧ ˊɞůɧ Űɞ ɞˊɞɑɞ 

ɗŬ ˊɟɞɏəɡˊŰŮ Ŭɜ ɢɟɖůɘɛɞˊɞɘɞɨůŬɛŮ Űɞɜ ɛɏůɞ ůŰŬɗɛɘəɧ űɞɟɞɚɞɔɘəɧ ůɡɜŰŮɚŮůŰɐ, ɤɠ Ůɝɐɠ: 

 31/12/2015 31/12/2014 31/12/2015 31/12/2014 

(ɄɞůɎ ůŮ ú)     Ƀ ɃɀȽȿɃɆ 

 

ETAIɅȺȽȷ 

Ⱦɏɟŭɖ Ʉɟɞ ūɧɟɤɜ 2.292.341 (5.407.586) 3.191.986 (5.000.650) 

ūɞɟɞɚɞɔɘəɧɠ ůɡɜŰŮɚŮůŰɐɠ (20%) 29% 26% 29% 26% 

ȷɜŬɛŮɜɧɛŮɜɞ űɞɟɞɚɞɔɘəɧ ɏɝɞŭɞ ɛŮ Űɞɜ ɗŮůˊɘůɛɏɜɞ 

űɞɟɞɚɞɔɘəɧ ůɡɜŰŮɚŮůŰɐ 664.779 (1.405.972) 925.676 (1.300.169) 

      

Ɇɡɛɣɖűɘůɛɧɠ ɚɧɔɤ ůɤɟŮɡɛɏɜɤɜ ɕɖɛɘɩɜ 

ˊɟɞɖɔɞɡɛɏɜɤɜ ɢɟɐůŮɤɜ  (445.625) (755.405) (445.625) (739.814) 

Ȼɖɛɘɏɠ ɔɘŬ Űɘɠ ɞˊɞɑŮɠ ŭŮɜ ŬɜŬɔɜɤɟɑůŰɖəŮ ŬɜŬɓ. űɞɟɞɚ. 

ŬˊŬɑŰɖůɖ 147.872 110.834 0 0 

ɄɟɞůŬɟɛɞɔɐ ɔɘŬ ɏůɞŭŬ ŬˊŬɚɚŬůůɧɛŮɜŬ Űɖɠ 

űɞɟɞɚɞɔɑŬɠ:     

 - ɏůɞŭŬ Ŭˊɧ ɛŮɟɑůɛŬŰŬ 0 0 (58.580) (63.024) 

-ȿɞɘˊɎ 24.673 0 24.673 0 

ɄɟɞůŬɟɛɞɔɐ ůŰɞ űɧɟɞ ɔɘŬ ŰŬ ɛɖ ŮəˊɘˊŰɧɛŮɜŮɠ 

ŭŬˊɎɜŮɠ:     

 - ɛɖ ŮəˊɘˊŰɧɛŮɜŮɠ ŭŬˊɎɜŮɠ 283.301 365.750 276.049 349.399 

     

ȺˊɑŭɟŬůɖ Ŭˊɧ ɛŮŰŬɓɞɚɏɠ űɞɟɞɚɞɔɘəɞɨ ůɡɜŰŮɚŮůŰɐ (11.412) 0 (14.223) 0 

ɇɏɚɞɠ ŮˊɘŰɖŭŮɨɛŬŰɞɠ     

ȹɘŬűɞɟɏɠ űɧɟɞɡ ˊɟɞɖɔɞɡɛɏɜɤɜ ɢɟɐůŮɤɜ 11.650 0 0 0 

ūɧɟɞɠ ˊɞɡ ŬɜŬɚɞɔŮɑ ůŮ ŭɘŬɜɞɛɐ ŬˊɞɗŮɛŬŰɘəɩɜ 0 8.470 0 0 

ɄɟɞɓɚɏɣŮɘɠ űɧɟɤɜ ŮɘůɞŭɐɛŬŰɞɠ     

ȺˊɑŭɟŬůɖ Ŭˊɧ ŭɘŬűɞɟɏɠ űɞɟɞɚ.ůɡɜŰŮɚŮůŰɩɜ 

ɗɡɔŬŰɟɘəɩɜ ŮɝɤŰŮɟɘəɞɨ. 4.055 (8.313) 0 0 

-ȿɞɘˊɎ 11.106 5.574 3.176 1.600 

ɄɟŬɔɛŬŰɞˊɞɘɖɗɏɜ űɞɟɞɚɞɔɘəɧ ɏɝɞŭɞ (əŬɗŬɟɧ) 690.399 (1.679.063) 711.146 (1.752.008) 
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13.28. ɇŬɛŮɘŬəɏɠ ɟɞɏɠ Ŭˊɧ ɚŮɘŰɞɡɟɔɘəɏɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ  

(ȰɛɛŮůɖ ɛɏɗɞŭɞɠ ˊŬɟɞɡůɑŬůɖɠ) 

Ƀɘ ˊɟɞůŬɟɛɞɔɏɠ ůŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ ɔɘŬ Űɖɜ ȾŬŰɎůŰŬůɖ ɇŬɛŮɘŬəɩɜ Ʌɞɩɜ ŬɜŬɚɨɞɜŰŬɘ ɤɠ Ůɝɐɠ: 

 

(ɄɞůɎ ůŮ ú)   
Ƀ ɃɀȽȿɃɆ 

   

ȼ ȺɇȷȽɅȺȽȷ 

ɇŬɛŮɘŬəɏɠ ɟɞɏɠ Ŭˊɧ ɚŮɘŰɞɡɟɔɘəɏɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ 31/12/2015 31/12/2014  31/12/2015 31/12/2014 

      

Ⱦɏɟŭɖ ɄŮɟɘɧŭɞɡ 1.601.942 (3.728.524)  2.480.840 (3.248.643) 

ɄɟɞůŬɟɛɞɔɏɠ ɔɘŬ:      

ūɧɟɞ 690.399 (1.679.063)  711.146 (1.752.008) 

ȷˊɞůɓɏůŮɘɠ ŮɜůɩɛŬŰɤɜ ˊŬɔɑɤɜ ůŰɞɘɢŮɑɤɜ 442.222 509.678  399.271 472.976 

ȷˊɞůɓɏůŮɘɠ Ɏɡɚɤɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ 2.894.384 4.912.117  2.726.752 4.744.673 

ɄɟɞɓɚɏɣŮɘɠ 1.770.642 1.552.378  1.386.590 1.495.840 

ȰůɞŭŬ Ŭˊɧ ɢɟɖůɘɛɞˊɞɑɖůɖ ˊɟɞɓɚ. Ʉɟɞɖɔ.ɉɟɐůŮɤɜ (1.019.605) (1.055.171)  (978.464) (1.054.133) 

(Ⱦɏɟŭɖ) / ɕɖɛɘɏɠ Ŭˊɧ ˊɩɚɖůɖ ŮɜůɩɛŬŰɤɜ ˊŬɔɑɤɜ 

ůŰɞɘɢŮɑɤɜ 
(800) 327  (800) 0 

(Ⱦɏɟŭɖ) / ɕɖɛɘɏɠ Ŭˊɧ ˊɩɚɖůɖ ŬůɩɛŬŰɤɜ ˊŬɔɑɤɜ 

ůŰɞɘɢŮɑɤɜ 
0 (5.191)  0 (5.191) 

(Ⱦɏɟŭɖ)/ɕɖɛɘɏɠ  Ŭˊɧ ˊɩɚɖůɖ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ 

ůŰɞɘɢŮɑɤɜ ůŮ Ůɨɚɞɔɖ ŬɝɑŬ ɛɏůɤ ŬˊɞŰŮɚŮůɛɎŰɤɜ 
692 (1.033)  0 (1.525) 

(Ⱦɏɟŭɖ) / ɕɖɛɘɏɠ Ůɨɚɞɔɖɠ ŬɝɑŬɠ Ɏɚɚɤɜ 

ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ůŰɞɘɢŮɑɤɜ ůŮ Ůɨɚɞɔɖ ŬɝɑŬ ɛɏůɤ 

ŬˊɞŰŮɚŮůɛɎŰɤɜ 

2.871 0  2.871 0 

ɄɘůŰɤŰɘəɞɑ Űɧəɞɘ & ůɡɜŬűɐ ɏůɞŭŬ (2.896.412) (115.813)  (2.893.373) (93.580) 

ɉɟŮɤůŰɘəɞɑ Űɧəɞɘ & ůɡɜŬűɐ ɏɝɞŭŬ 3.233.256 4.489.054  3.151.959 4.402.227 

ɀŮɟɑůɛŬŰŬ 0 0  (202.000) (242.400) 

ɀŮɟɑŭɘɞ ŬˊɞŰŮɚɏůɛŬŰɞɠ Ŭˊɧ ůɡɔɔŮɜŮɑɠ ˊɞɡ 

ŮɜɞˊɞɘɞɨɜŰŬɘ ɛŮ Űɖɜ ɛɏɗɞŭɞ Űɖɠ əŬɗŬɟɐɠ ɗɏůɖɠ 
8.850 (14.974)  0 0 

ȿɞɘˊɏɠ ɆɡɜŬɚɚŬɔɛŬŰɘəɏɠ ȹɘŬűɞɟɏɠ (10.667) 27.476  17.523 43.205 

  6.717.774 4.891.262  6.802.315 4.761.442 

       

ɀŮŰŬɓɞɚɏɠ ȾŮűŬɚŬɑɞɡ əɑɜɖůɖɠ      

(ȷɨɝɖůɖ) / ɛŮɑɤůɖ ŬˊɞɗŮɛɎŰɤɜ 115.745 158.199  96.158 151.237 

(ȷɨɝɖůɖ) / ɛŮɑɤůɖ ŬˊŬɘŰɐůŮɤɜ 2.181.656 (3.441.681)  1.197.445 (3.456.216) 

(ȷɨɝɖůɖ)/ ɛŮɑɤůɖ  ɚɞɘˊɩɜ ɚɞɔŬɟɘŬůɛɩɜ 

əɡəɚɞűɞɟɞɨɜŰɞɠ ŮɜŮɟɔɖŰɘəɞɨ 
(130.534) 6.600.266  (138.849) 6.535.526 

ȷɨɝɖůɖ / (ɛŮɑɤůɖ) ɡˊɞɢɟŮɩůŮɤɜ (2.541.099) (3.691.439)  (2.420.158) (4.106.158) 

  (374.233) (374.654)  (1.265.405) (875.611) 

       

TŬɛŮɘŬəɏɠ ɟɞɏɠ Ŭˊɧ ɚŮɘŰɞɡɟɔɘəɏɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ 6.343.541 4.516.608  5.536.909 3.885.831 
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13.29. ɆɡɜŬɚɚŬɔɏɠ ɛŮ ůɡɜŭŮŭŮɛɏɜŬ ɛɏɟɖ 

 

Ƀɘ ůɡɜŬɚɚŬɔɏɠ ɛŮ ůɡɜŭŮŭŮɛɏɜŬ ɛɏɟɖ ˊɟŬɔɛŬŰɞˊɞɘɞɨɜŰŬɘ ůŮ əŬɗŬɟɎ Ůɛˊɞɟɘəɐ ɓɎůɖ. Ƀɘ ŮŰŬɘɟŮɑŮɠ Űɞɡ 

Ƀɛɑɚɞɡ ŭŮɜ ůɡɛɛŮŰŮɑɢŬɜ ůŮ əŬɛɑŬ ůɡɜŬɚɚŬɔɐ Ŭůɡɜɐɗɞɡɠ űɨůŮɤɠ ɐ ˊŮɟɘŮɢɞɛɏɜɞɡ ɖ ɞˊɞɑŬ ɜŬ ŮɑɜŬɘ 

ɞɡůɘɩŭɖɠ ɔɘŬ Űɞɜ ȳɛɘɚɞ, ɐ Űɘɠ ŮŰŬɘɟŮɑŮɠ əŬɘ ŰŬ ɎŰɞɛŬ ˊɞɡ ůɡɜŭɏɞɜŰŬɘ ůŰŮɜɎ ɛŮ ŬɡŰɧɜ, əŬɘ ŭŮɜ 

Ŭˊɞůəɞˊɞɨɜ ɜŬ ůɡɛɛŮŰɎůɢɞɡɜ ůŮ ŰɏŰɞɘɞɡ Ůɑŭɞɡɠ ůɡɜŬɚɚŬɔɏɠ ůŰɞ ɛɏɚɚɞɜ.  

ȾŬɛɑŬ Ŭˊɧ Űɘɠ ůɡɜŬɚɚŬɔɏɠ ŭŮɜ ŮɛˊŮɟɘɏɢŮɘ Ůɘŭɘəɞɨɠ ɧɟɞɡɠ əŬɘ ůɡɜɗɐəŮɠ əŬɘ əŬɛɑŬ Ůɔɔɨɖůɖ ŭŮɜ ŭɧɗɖəŮ ɐ 

ɚɐűɗɖəŮ. ɇŬ ŮəəɟŮɛɐ ɡˊɧɚɞɘˊŬ ůɡɜɐɗɤɠ ŭɘŬəŬɜɞɜɑɕɞɜŰŬɘ Űɞɘɠ ɛŮŰɟɖŰɞɑɠ. 

Ƀɘ ůɡɜŬɚɚŬɔɏɠ ɛŮŰŬɝɨ Űɤɜ ŮŰŬɘɟŮɘɩɜ ˊɞɡ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰɘɠ ŮɜɞˊɞɘɖɛɏɜŮɠ ɞɘəɞɜɞɛɘəɏɠ əŬŰŬůŰɎůŮɘɠ 

Űɞɡ Ƀɛɑɚɞɡ ɛŮ ɞɚɘəɐ Ůɜɞˊɞɑɖůɖ ŬˊŬɚŮɑűɞɜŰŬɘ.  

ȾŬŰɎ Űɖɜ 31ɖ ȹŮəŮɛɓɟɑɞɡ 2015 ɞɘ ůɡɜŬɚɚŬɔɏɠ əŬɘ ŰŬ ɡˊɧɚɞɘˊŬ ˊɞɡ ŬˊɞŰŮɚɞɨɜ Űɘɠ ůɡɜŬɚɚŬɔɏɠ Űɤɜ 

ůɡɜŭŮŭŮɛɏɜɤɜ Ŭˊɧ Űɞɜ ȳɛɘɚɞ ɛŮɟɩɜ ŬɜŬɚɨɞɜŰŬɘ ɤɠ Ůɝɐɠ: 

          

  ɃɀȽȿɃɆ ȺɇȷȽɅȺȽȷ 

ɄɞůɎ ůŮ Ⱥɡɟɩ         

ɄɤɚɐůŮɘɠ ŬɔŬɗɩɜ/ˊŬɔɑɤɜ         

  31-ȹŮə-15 31-ȹŮə-14 31-ȹŮə-15 31-ȹŮə-14 

ɀɖŰɟɘəɐ  -  -                                  -                                    -    

ŪɡɔŬŰɟɘəɏɠ  -  - 476.547 33.993 

ɆɡɔɔŮɜŮɑɠ 18.093 27.650 18.093 27.650 

ȿɞɘˊɎ ůɡɜŭŮŭŮɛɏɜŬ ɛɏɟɖ 131.433 99.036 131.433 99.036 

Ɇɨɜɞɚɞ 149.525 126.686 626.072 160.678 

          

          

ȷɔɞɟɏɠ ŬɔŬɗɩɜ/ˊŬɔɑɤɜ         

  31-ȹŮə-15 31-ȹŮə-14 31-ȹŮə-15 31-ȹŮə-14 

ɀɖŰɟɘəɐ  -   -                                   -                                    -    

ŪɡɔŬŰɟɘəɏɠ  -   -  - - 

ɆɡɔɔŮɜŮɑɠ                               -    -                                  -                                    -    

ȿɞɘˊɎ ůɡɜŭŮŭŮɛɏɜŬ ɛɏɟɖ                       1.605    -                          1.605    - 

Ɇɨɜɞɚɞ 1.605 - 1.605 - 

          

          

ɄɤɚɐůŮɘɠ ɡˊɖɟŮůɘɩɜ         

  31-ȹŮə-15 31-ȹŮə-14 31-ȹŮə-15 31-ȹŮə-14 

ɀɖŰɟɘəɐ - -                                  -                                    -    

ŪɡɔŬŰɟɘəɏɠ - - 977.060 711.886 

ɆɡɔɔŮɜŮɑɠ 642.141 773.419 642.141 773.419 
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ȿɞɘˊɎ ůɡɜŭŮŭŮɛɏɜŬ ɛɏɟɖ 5..455.253 5.770.977 5.271.790 5.636.408 

Ɇɨɜɞɚɞ 6.097.394 6.544.396 6.890.991 7.121.713 

          

ȷɔɞɟɏɠ ɡˊɖɟŮůɘɩɜ         

  31-ȹŮə-15 31-ȹŮə-14 31-ȹŮə-12 31-ȹŮə-12 

ɀɖŰɟɘəɐ - -                                  -                                    -    

ŪɡɔŬŰɟɘəɏɠ - - 115.130 62.226 

ɆɡɔɔŮɜŮɑɠ 29.927 47.461 29.927 47.461 

ȿɞɘˊɎ ůɡɜŭŮŭŮɛɏɜŬ ɛɏɟɖ 56.828 79.157 56.828                        79.157    

Ɇɨɜɞɚɞ 86.755 126.618 201.885 188.844 

          

          

ȿɞɘˊɎ ɏůɞŭŬ         

  31-ȹŮə-15 31-ȹŮə-14 31-ȹŮə-15 31-ȹŮə-14 

ɀɖŰɟɘəɐ - -                                  -                                    -    

ŪɡɔŬŰɟɘəɏɠ - - 110.555 182.105 

ɆɡɔɔŮɜŮɑɠ 60 50 60 50 

ȿɞɘˊɎ ůɡɜŭŮŭŮɛɏɜŬ ɛɏɟɖ 6.079 2.503 6.079 2.503 

Ɇɨɜɞɚɞ 6.139 2.553 116.694 184.658 

          

ȿɞɘˊɎ ɏɝɞŭŬ         

  31-ȹŮə-15 31-ȹŮə-14 31-ȹŮə-15 31-ȹŮə-14 

ɀɖŰɟɘəɐ  -   -                                   -                                    -    

ŪɡɔŬŰɟɘəɏɠ  -   -  6.032 - 

ɆɡɔɔŮɜŮɑɠ                               -                                     -                                     -                                    -    

ȿɞɘˊɎ ůɡɜŭŮŭŮɛɏɜŬ ɛɏɟɖ - 2.458 - 2.458 

Ɇɨɜɞɚɞ 0 2.458 6.032 2.458 

          

ȷˊŬɘŰɐůŮɘɠ         

  31-ȹŮə-15 31-ȹŮə-14 31-ȹŮə-15 31-ȹŮə-14 

ɀɖŰɟɘəɐ - - - - 

ŪɡɔŬŰɟɘəɏɠ - - 2.147.233 1.393.275 

ɆɡɔɔŮɜŮɑɠ 892.076 962.349 892.076 962.349 

ȿɞɘˊɎ ůɡɜŭŮŭŮɛɏɜŬ ɛɏɟɖ 2.448.054 1.634.350 2.409.521 1.602.049 

Ɇɨɜɞɚɞ 3.340.129 2.596.699 5.448.829 3.957.672 

          

ɄɟɞɛɖɗŮɡŰɏɠ/ˊɘůŰɤŰɏɠ         

  31-ȹŮə-15 31-ȹŮə-14 31-ȹŮə-15 31-ȹŮə-14 

ɀɖŰɟɘəɐ - -                                  -                                    -    

ŪɡɔŬŰɟɘəɏɠ - - 109.412 42.310 

ɆɡɔɔŮɜŮɑɠ 8.873 34.554 10.595 34.554 

ȿɞɘˊɎ ůɡɜŭŮŭŮɛɏɜŬ ɛɏɟɖ 98.115 609.118 98.115 80.576 

Ɇɨɜɞɚɞ 106.988 643.672 218.122 157.440 
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13.30. ɆɡɜŬɚɚŬɔɏɠ ɛŮ ȸŬůɘəɎ ȹɘɞɘəɖŰɘəɎ ɆŰŮɚɏɢɖ 

Ƀɘ ˊŬɟɞɢɏɠ ˊɟɞɠ Űɖ ȹɘɞɑəɖůɖ ůŮ ŮˊɑˊŮŭɞ Ƀɛɑɚɞɡ əŬɘ ȺŰŬɘɟŮɑŬɠ ŬɜŬɚɨɞɜŰŬɘ ɤɠ Ŭəɞɚɞɨɗɤɠ:  

 

  Ƀ ɃɀȽȿɃɆ  ȼ ȺɇȷȽɅȺȽȷ 

(ɄɞůɎ ůŮ ú) 31/12/2015 31/12/2014  31/12/2015 31/12/2014 

ɀɘůɗɞɑ əŬɘ əɧůŰɞɠ əɞɘɜɤɜɘəɐɠ ŬůűɎɚɘůɖɠ 696.448 860.835  488.574 651.693 

ȷɛɞɘɓɏɠ ůɡɜŮŭɟɘɎůŮɤɜ ȹɘɞɘəɖŰɘəɞɨ 

Ɇɡɛɓɞɡɚɑɞɡ 639.126 652.430 

 

403.326 437.530 

ȷˊɞɕɖɛɘɩůŮɘɠ ɚɧɔɤ Ůɝɧŭɞɡ Ŭˊɧ Űɖɜ ɡˊɖɟŮůɑŬ 67.500 200.000  67.500 200.000 

ȿɞɘˊɏɠ ɛŬəɟɞˊɟɧɗŮůɛŮɠ ˊŬɟɞɢɏɠ 24.640 27.297  19.090 21.747 

Ɇɨɜɞɚɞ 1.427.714 1.740.561  978.489 1.310.969 

 

Ƀ Ŭɟɘɗɛɧɠ Űɤɜ ɓŬůɘəɩɜ ȹɘŮɡɗɡɜŰɘəɩɜ ɆŰŮɚŮɢɩɜ ŬɜɏɟɢŮŰŬɘ ůŮ  8 ůŰɖɜ ŰɟɏɢɞɡůŬ ɢɟɐůɖ əŬɘ ůŮ 9 Űɖɜ 

ˊɟɞɖɔɞɨɛŮɜɖ ɢɟɐůɖ Űɞɡ 2014. 

 

ȾŬŰɎ Űɖɜ 31
ɖ
 ȹŮəŮɛɓɟɑɞɡ 2015 ŭŮɜ ɡűɑůŰŬɜŰŬɘ ŭɎɜŮɘŬ ůŮ ɛɏɚɖ Űɞɡ ȹ.Ɇ. ɐ ůŮ ɚɞɘˊɎ ŭɘŮɡɗɡɜŰɘəɎ ůŰŮɚɏɢɖ Űɞɡ 

Ƀɛɑɚɞɡ (əŬɘ ůɡɔɔŮɜɘəɎ ɛŮ ŬɡŰɞɨɠ ɛɏɟɖ).  

 

13.31. ȷɟɘɗɛɧɠ ŬˊŬůɢɞɚɞɨɛŮɜɞɡ ˊɟɞůɤˊɘəɞɨ 

Ƀ Ŭɟɘɗɛɧɠ Űɞɡ ˊɟɞůɤˊɘəɞɨ əŬŰɎ Űɖɜ 31
ɖ
 ȹŮəŮɛɓɟɑɞɡ 2015 ɔɘŬ Űɞɜ ȳɛɘɚɞ əŬɘ Űɖɜ ȺŰŬɘɟŮɑŬ ɏɢŮɘ ɤɠ Ůɝɐɠ: 

 

 

  Ƀ ɃɀȽȿɃɆ  ȼ ȺɇȷȽɅȺȽȷ 

  31/12/2015 31/12/2014  31/12/2015 31/12/2014 

ɀɘůɗɤŰɞɑ 578 609  496 520 

      

 

13.32. ȺɛˊɟɎɔɛŬŰŬ ȸɎɟɖ 

Ʉɟɞɠ ŮɝŬůűɎɚɘůɖ Űɞɡ ŭŬɜŮɘůɛɞɨ ɏɢɞɡɜ ůɡůŰŬɗŮɑ ŰŬ ŬəɧɚɞɡɗŬ ŮɜɏɢɡɟŬ: 

1. Ⱥˊɑ Űɞɡ ůɡɜɧɚɞɡ Űɤɜ ɛŮŰɞɢɩɜ Űɖɠ Singularlogic AE. 

2. Ⱥˊɑ Űɞɡ ůɡɜɧɚɞɡ Űɤɜ ɛŮŰɞɢɩɜ, əɡɟɘɧŰɖŰŬɠ Űɖɠ,  ɗɡɔŬŰɟɘəɐɠ Űɖɠ ŮŰŬɘɟŮɑŬɠ  əŬɗɩɠ əŬɘ  Űɤɜ 

ŬɜŬɚɞɔɞɨɜŰɤɜ ɛŮɟɘůɛɎŰɤɜ. 

3. Ⱥˊɑ Ůɛˊɞɟɘəɩɜ ŬˊŬɘŰɐůŮɤɜ ɛŮ əɟɘŰɐɟɘŬ ˊɞɡ ɞɟɑɕɞɜŰŬɘ ůŰɘɠ ŭŬɜŮɘŬəɏɠ ůɡɛɓɎůŮɘɠ . 

4. Ⱥˊɑ Űɤɜ Ůɛˊɞɟɘəɩɜ ůɖɛɎŰɤɜ. 
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13.33. ȺɜŭŮɢɧɛŮɜŮɠ ŬˊŬɘŰɐůŮɘɠ ï ɡˊɞɢɟŮɩůŮɘɠ 

ȼ ȺŰŬɘɟŮɑŬ ɏɢŮɘ ŮɜŭŮɢɧɛŮɜŮɠ ɡˊɞɢɟŮɩůŮɘɠ əŬɘ ŬˊŬɘŰɐůŮɘɠ ůŮ ůɢɏůɖ ɛŮ ŰɟɎˊŮɕŮɠ, ɚɞɘˊɏɠ ŮɔɔɡɐůŮɘɠ əŬɘ ɎɚɚŬ 

ɗɏɛŬŰŬ ˊɞɡ ˊɟɞəɨˊŰɞɡɜ ůŰŬ ˊɚŬɑůɘŬ Űɖɠ ůɡɜɐɗɞɡɠ ŭɟŬůŰɖɟɘɧŰɖŰɎɠ Űɖɠ ɤɠ Ůɝɐɠ: 

  Ƀ ɃɀȽȿɃɆ  ȼ ȺɇȷȽɅȺȽȷ 

(ɄɞůɎ ůŮ ú) 31/12/2015 31/12/2014  31/12/2015 31/12/2014 

ȺɔɔɡɐůŮɘɠ ɔɘŬ ŮɝŬůűɎɚɘůɖ əŬɚɐɠ ŮəŰɏɚŮůɖɠ 

ůɡɛɓɎůŮɤɜ ɛŮ ˊŮɚɎŰŮɠ                   
4.049.436 4.281.483  4.049.436 4.281.483 

ȺɔɔɡɐůŮɘɠ ˊɟɞəŬŰŬɓɞɚɐɠ 3.619.054 6.054.713  3.619.054 6.054.713 

ȺɔɔɡɐůŮɘɠ ɔɘŬ Űɖɜ ůɡɛɛŮŰɞɢɐ ůŮ ŭɘɎűɞɟɞɡɠ 

ŭɘŬɔɤɜɘůɛɞɨɠ 
140.800 745.760  140.800 745.760 

ȾŬɚɨɛɛŬŰŬ ŭŬɜŮɑɤɜ ůŮ ŰɟɎˊŮɕŮɠ (ŮˊɘŰŬɔɏɠ, 

ŰɘɛɞɚɧɔɘŬ əŬɘ ŮəɢɤɟɖɛɏɜŮɠ ůɡɛɓɎůŮɘɠ ) 
15.007.415 24.536.204  14.969.381 24.536.204 

Ɇɨɜɞɚɞ 22.816.706 35.618.160  22.778.672 35.618.160 

 

Ƀ ȳɛɘɚɞɠ ŬɘŰŮɑŰŬɘ ɔɘŬ ůɡɛɛŮŰɞɢɐ ůŮ ŭɘɎűɞɟɞɡɠ ŭɘŬɔɤɜɘůɛɞɨɠ ůɢŮŰɘəɎ ɛŮ Űɖɜ ŬɜɎɚɖɣɖ ɏɟɔɤɜ əŬɘ 

ŭɟŬůŰɖɟɘɞŰɐŰɤɜ. ɆŮ ˊŮɟɑˊŰɤůɖ ˊɞɡ ɞɘ ŬɘŰɐůŮɘɠ ɏɢɞɡɜ ŮˊɘŰɡɢɐ əŬŰɎɚɖɝɖ ŰɧŰŮ ŰŬ ɏɟɔŬ ɛˊɞɟŮɑ ɜŬ ɞŭɖɔɐůɞɡɜ 

ůŰɖɜ ŬɜŬɔɜɩɟɘůɖ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ ůŰɘɠ ɛŮɚɚɞɜŰɘəɏɠ Ƀɘəɞɜɞɛɘəɏɠ ȾŬŰŬůŰɎůŮɘɠ Űɖɠ ȺŰŬɘɟŮɑŬɠ. 

ɄŮɟŬɘŰɏɟɤ ɔɜɤůŰɞˊɞɘɐůŮɘɠ ŭŮɜ ˊɟŬɔɛŬŰɞˊɞɘɞɨɜŰŬɘ əŬɗɩɠ ɖ ŭɘŬŭɘəŬůɑŬ ɏɔəɟɘůɖɠ ůɡɛɛŮŰɞɢɐɠ ůŰŬ ɏɟɔŬ 

ɓɟɑůəŮŰŬɘ ŬəɧɛŬ ůŰɖɜ ŭɘŬŭɘəŬůɑŬ Ŭɝɘɞɚɧɔɖůɖɠ Ŭˊɧ Űɘɠ Ŭɟɢɏɠ əŬɘ ŮɜŭɏɢŮŰŬɘ ɜŬ ɛɖɜ ŬɜŬŰŮɗɞɨɜ ŰŬ 

ůɡɔəŮəɟɘɛɏɜŬ ɏɟɔŬ.  

Tɖɜ 31/12/2015 ɖ ŮŰŬɘɟŮɑŬ əŬɘ ɗɡɔŬŰɟɘəɐ Űɖɠ ɏɢɞɡɜ  ˊŬɟɎůɢŮɘ Ůɔɔɨɖůɖ ɔɘŬ Űɞ ɓɟŬɢɡˊɟɧɗŮůɛɞ ŭŬɜŮɘůɛɧ 

ŮŰŬɘɟŮɘɩɜ Űɞɡ Ƀɛɑɚɞɡ ˊɞůɞɨ ú1,2 Ůə. 

ɃɟɘůɛɏɜŮɠ ɜɞɛɘəɏɠ ŬˊŬɘŰɐůŮɘɠ ɏɢɞɡɜ ŮɔŮɟɗŮɑ əŬŰɎ Űɞɡ Ƀɛɑɚɞɡ ůŮ ˊɟɞɖɔɞɨɛŮɜŮɠ ɢɟɐůŮɘɠ. ȺəŰɧɠ Űɤɜ 

ˊŮɟɘˊŰɩůŮɤɜ ůŰɘɠ ɞˊɞɑŮɠ ůɢɖɛŬŰɑɕɞɜŰŬɘ ˊɟɞɓɚɏɣŮɘɠ, ɖ ȹɘɞɑəɖůɖ ŭŮɜ ɗŮɤɟŮɑ ɧŰɘ ɞɘ ŬˊŬɘŰɐůŮɘɠ Űɤɜ ŬɜŰɑŭɘəɤɜ 

ŮɑɜŬɘ ɓɎůɘɛŮɠ əŬɘ ɧŰɘ ɖ ˊɘɗŬɜɧŰɖŰŬ ɡˊɞɢɟɏɤůɖɠ əŬŰŬɓɞɚɐɠ ŬˊɞɕɖɛɘɩůŮɤɜ ŮɑɜŬɘ ɛɖŭŬɛɘɜɏɠ. 

 

13.34. ȷɜɏɚŮɔəŰŮɠ ūɞɟɞɚɞɔɘəɎ ɉɟɐůŮɘɠ 

Ƀɘ ŬɜɏɚŮɔəŰŮɠ űɞɟɞɚɞɔɘəɏɠ ɢɟɐůŮɘɠ Űɤɜ ŮŰŬɘɟŮɘɩɜ Űɞɡ Ƀɛɑɚɞɡ ɏɢɞɡɜ ɤɠ Ůɝɐɠ: 

 

ȺɄɋɁɈɀȽȷ 

ȷɁȺȿȺũȾɇȺɆ 

ūɃɅɃȿɃũȽȾȺɆ ɉɅȼɆȺȽɆ 

SINGULARLOGIC SA (ŬˊɞɟɟɞűɖɗŮɑůŬ) 2008-2010 

SINGULARLOGIC AE (ɛɖŰɟɘəɐ) 2010-2015 

PCS 2010-2015 

SINGULARLOGIC BULGARIA C.A. EOOD 2002-2015 

SINGULARLOGIC ROMANIA C.A. SRL 2012-2015 

METASOFT 2010-2015 

SINGULARLOGIC BUSINESS SERVICES A.E.(ȷˊɞɟɟɞűɐɗɖəŮ Ŭˊɧ Űɖ SingularLogic ůŰɘɠ 2010-2011 
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12.03.2012) 

SINGULARLOGIC INTEGRATOR A.E. (ȷˊɞɟɟɞűɐɗɖəŮ Ŭˊɧ Űɖ SingularLogic ůŰɘɠ 

03.10.2012) 2007-2012 

INFOSUPPORT 2010-2015 

LOGODATA 2005-2015 

SYSTEM SOFT 2010-2015 

SINGULARLOGIC CYPRUS LTD  2006-2015 

GIT HOLDINGS A.E. 2010-2015 

GIT (CYPRUS) LTD 2009-2015 

INFO A.E. 2010-2015 

DYNACOMP AEBE 2009-2015 

 

ȼ ȺŰŬɘɟŮɑŬ ŭŮɜ ɏɢŮɘ ŮɚŮɔɢɗŮɑ ɔɘŬ Űɘɠ ɢɟɐůŮɘɠ 2010-2015 Ůɜɩ ɖ ŬˊɞɟɟɞűɖɗŮɑůŬ ȺŰŬɘɟŮɑŬ 

SINGULARLOGIC SA  ɏɢŮɘ ŮɚŮɔɢɗŮɑ űɞɟɞɚɞɔɘəɎ ɏɤɠ əŬɘ ɔɘŬ Űɖ ɢɟɐůɖ 2007.  

ũɘŬ Űɘɠ ɢɟɐůŮɘɠ 2011 ɏɤɠ əŬɘ 2013, ɞɘ ŮŰŬɘɟŮɑŮɠ Űɞɡ Ƀɛɑɚɞɡ ˊɞɡ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůŰɖɜ ȺɚɚɎŭŬ əŬɘ 

ɡˊɧəŮɘɜŰŬɘ ůŮ űɞɟɞɚɞɔɘəɧ ɏɚŮɔɢɞ Ŭˊɧ ɃɟəɤŰɞɨɠ ȺɚŮɔəŰɏɠ ȿɞɔɘůŰɏɠ ůɨɛűɤɜŬ ɛŮ Űɖɜ ˊŬɟ. 5 Űɞɡ Ɏɟɗɟɞɡ 82 

Űɞɡ Ɂ. 2238/1994, ɏɚŬɓŬɜ ȰəɗŮůɖ ūɞɟɞɚɞɔɘəɐɠ Ɇɡɛɛɧɟűɤůɖɠ ɢɤɟɑɠ ɜŬ ˊɟɞəɨɣɞɡɜ ɞɡůɘɩŭŮɘɠ ŭɘŬűɞɟɏɠ. 

ȷˊɧ Űɘɠ ŮˊɘɢŮɘɟɐůŮɘɠ ˊɞɡ ɏɢɞɡɜ ŮɚŮɔɢɗŮɑ Ŭˊɧ Ɂɧɛɘɛɞɡɠ ȺɚŮɔəŰɏɠ əŬɘ ŮɚŮɔəŰɘəɎ ɔɟŬűŮɑŬ ɔɘŬ Űɖɜ ŮűŬɟɛɞɔɐ 

Űɤɜ űɞɟɞɚɞɔɘəɩɜ ŭɘŬŰɎɝŮɤɜ ŮˊɘɚɏɔɞɜŰŬɘ ɔɘŬ ɏɚŮɔɢɞ ɡˊɞɗɏůŮɘɠ, ůɨɛűɤɜŬ ɛŮ Űɘɠ ŭɘŬŰɎɝŮɘɠ Űɞɡ Ɏɟɗɟɞɡ 26 Űɞɡ 

Ɂ.4174/2013, ɧˊɤɠ ɘůɢɨŮɘ. Ƀ Ůɜ ɚɧɔɤ ɏɚŮɔɢɞɠ ŭɨɜŬŰŬɘ ɜŬ ˊɟŬɔɛŬŰɞˊɞɘɖɗŮɑ ŮɜŰɧɠ Űɞɡ ɢɟɧɜɞɡ ˊɞɡ ɘůɢɨŮɘ Űɞ 

ŭɘəŬɑɤɛŬ Űɖɠ ūɞɟɞɚɞɔɘəɐɠ ȹɘɞɑəɖůɖɠ ɔɘŬ ɏəŭɞůɖ ˊɟɎɝŮɤɜ ˊɟɞůŭɘɞɟɘůɛɞɨ űɧɟɞɡ. ũɘŬ Űɞɜ űɞɟɞɚɞɔɘəɧ 

ɏɚŮɔɢɞ Űɖɠ ɢɟɐůɖɠ 2014, ɞɘ ŮŰŬɘɟŮɑŮɠ Űɞɡ Ƀɛɑɚɞɡ ˊɞɡ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůŰɖɜ ȺɚɚɎŭŬ, əŬɘ ˊɚɖɟɞɨɜ ŰŬ 

ůɢŮŰɘəɎ əɟɘŰɐɟɘŬ ɡˊŬɔɤɔɐɠ ůŰɞɜ űɞɟɞɚɞɔɘəɧ ɏɚŮɔɢɞ Űɤɜ ɃɟəɤŰɩɜ ȺɚŮɔəŰɩɜ ȿɞɔɘůŰɩɜ ˊɞɡ ˊɟɞɓɚɏˊŮŰŬɘ 

Ŭˊɧ Űɘɠ ŭɘŬŰɎɝŮɘɠ Űɞɡ Ɏɟɗɟɞɡ 65ȷ ˊŬɟ.1 Űɞɡ Ɂ.4174/2013 ɏɚŬɓŬɜ ȰəɗŮůɖ ūɞɟɞɚɞɔɘəɐɠ Ɇɡɛɛɧɟűɤůɖɠ 

ɢɤɟɑɠ ɜŬ ˊɟɞəɨɣɞɡɜ ɞɡůɘɩŭŮɘɠ ŭɘŬűɞɟɏɠ.  

ũɘŬ Űɞɜ űɞɟɞɚɞɔɘəɧ ɏɚŮɔɢɞ Űɖɠ ɢɟɐůɖɠ 2015, ɞɘ ŮŰŬɘɟŮɑŮɠ Űɞɡ Ƀɛɑɚɞɡ ˊɞɡ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůŰɖɜ ȺɚɚɎŭŬ 

ɏɢɞɡɜ ɡˊŬɢɗŮɑ ůŰɞɜ űɞɟɞɚɞɔɘəɧ ɏɚŮɔɢɞ Űɤɜ ɃɟəɤŰɩɜ ȺɚŮɔəŰɩɜ ȿɞɔɘůŰɩɜ ˊɞɡ ˊɟɞɓɚɏˊŮŰŬɘ Ŭˊɧ Űɘɠ 

ŭɘŬŰɎɝŮɘɠ Űɞɡ Ɏɟɗɟɞɡ 65ȷ ˊŬɟ.1 Űɞɡ Ɂ.4174/2013. Ƀ Ůɜ ɚɧɔɤ űɞɟɞɚɞɔɘəɧɠ ɏɚŮɔɢɞɠ ɓɟɑůəŮŰŬɘ ůŮ Ůɝɏɚɘɝɖ 

əŬɘ ŰŬ ůɢŮŰɘəɎ űɞɟɞɚɞɔɘəɎ ˊɘůŰɞˊɞɘɖŰɘəɎ ˊɟɞɓɚɏˊŮŰŬɘ ɜŬ ɢɞɟɖɔɖɗɞɨɜ ɛŮŰɎ Űɖ ŭɖɛɞůɑŮɡůɖ Űɤɜ 

Ƀɘəɞɜɞɛɘəɩɜ ȾŬŰŬůŰɎůŮɤɜ Űɖɠ ɢɟɐůɖɠ 2015. ȷɜ ɛɏɢɟɘ Űɖɜ ɞɚɞəɚɐɟɤůɖ Űɞɡ űɞɟɞɚɞɔɘəɞɨ Ůɚɏɔɢɞɡ 

ˊɟɞəɨɣɞɡɜ ˊɟɧůɗŮŰŮɠ űɞɟɞɚɞɔɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ ŮəŰɘɛɎŰŬɘ ɧŰɘ ŬɡŰɏɠ ŭŮɜ ɗŬ ɏɢɞɡɜ ɞɡůɘɩŭɖ ŮˊɑŭɟŬůɖ ůŰɘɠ 

Ƀɘəɞɜɞɛɘəɏɠ ȾŬŰŬůŰɎůŮɘɠ.  

ũɘŬ Űɘɠ ŬɜɏɚŮɔəŰŮɠ űɞɟɞɚɞɔɘəɎ ɢɟɐůŮɘɠ ˊɞɡ ŬɜŬűɏɟɞɜŰŬɘ ůŰɞ ˊŬɟŬˊɎɜɤ ˊɑɜŬəŬ, ɡˊɎɟɢŮɘ Űɞ ŮɜŭŮɢɧɛŮɜɞ 

Ůˊɘɓɞɚɐɠ ˊɟɧůɗŮŰɤɜ űɧɟɤɜ əŬɘ ˊɟɞůŬɡɝɐůŮɤɜ əŬŰɎ Űɞ ɢɟɧɜɞ ˊɞɡ ɗŬ ŮɝŮŰŬůɗɞɨɜ əŬɘ ɗŬ ɞɟɘůŰɘəɞˊɞɘɖɗɞɨɜ. 

ȼ ȺŰŬɘɟŮɑŬ ŭŮɜ ŬɜŬɛɏɜŮɘ ŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ əŬɘ ɞɘ ŰŬɛŮɘŬəɏɠ ɟɞɏɠ Űɖɠ ɜŬ ŮˊɖɟŮŬůɗɞɨɜ ůɖɛŬɜŰɘəɎ əŬŰɎ Űɖɜ 

ɞɟɘůŰɘəɞˊɞɑɖůɖ Űɤɜ űɞɟɞɚɞɔɘəɩɜ ŮəəɟŮɛɩɜ ɡˊɞɗɏůŮɤɜ. ɋůŰɧůɞ, Űɖɜ 31.12.2015 ɡˊɎɟɢɞɡɜ ůɢɖɛŬŰɘůɛɏɜŮɠ 

ˊɟɞɓɚɏɣŮɘɠ ɔɘŬ ŬɜɏɚŮɔəŰŮɠ űɞɟɞɚɞɔɘəɎ ɢɟɐůŮɘɠ ˊɞɡ ŬɜɏɟɢɞɜŰŬɘ ɔɘŬ Űɖɜ ȺŰŬɘɟŮɑŬ ú 379 ɢɘɚ. əŬɘ Űɞɜ ȳɛɘɚɞ 

ůŮ ˊɞůɧ ú 383 ɢɘɚ.  
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14. Ɇəɞˊɞɑ əŬɘ ˊɞɚɘŰɘəɏɠ ŭɘŬɢŮɑɟɘůɖɠ əɘɜŭɨɜɤɜ 

Ƀ ȳɛɘɚɞɠ ŮɑɜŬɘ ŮəŰŮɗŮɘɛɏɜɞɠ ůŮ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɞɨɠ əɘɜŭɨɜɞɡɠ ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ Űɤɜ əɘɜŭɨɜɤɜ 

ůɡɜŬɚɚŬɔɛŬŰɘəɩɜ ɘůɞŰɘɛɘɩɜ, ŮˊɘŰɞəɑɤɜ, ˊɘůŰɤŰɘəɩɜ əɘɜŭɨɜɤɜ  əŬɘ əɘɜŭɨɜɤɜ ɟŮɡůŰɧŰɖŰŬɠ. ɇɞ ˊɟɧɔɟŬɛɛŬ 

ŭɘŬɢŮɑɟɘůɖɠ əɘɜŭɨɜɤɜ Űɞɡ Ƀɛɑɚɞɡ ůŰɞɢŮɨŮɘ ůŰɞɜ ˊŮɟɘɞɟɘůɛɧ Űɖɠ ŬɟɜɖŰɘəɐɠ ŮˊɑŭɟŬůɖɠ ůŰŬ 

ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ŬˊɞŰŮɚɏůɛŬŰŬ Űɞɡ Ƀɛɑɚɞɡ ˊɞɡ ˊɟɞəɨˊŰŮɘ Ŭˊɧ Űɖɜ ŬŭɡɜŬɛɑŬ ˊɟɧɓɚŮɣɖɠ Űɤɜ 

ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ Ŭɔɞɟɩɜ əŬɘ Űɖ ŭɘŬəɨɛŬɜůɖ ůŰɘɠ ɛŮŰŬɓɚɖŰɏɠ Űɞɡ əɧůŰɞɡɠ əŬɘ Űɤɜ ˊɤɚɐůŮɤɜ. 

ȼ ŭɘŬŭɘəŬůɑŬ ˊɞɡ ŬəɞɚɞɡɗŮɑŰŬɘ ŮɑɜŬɘ ɖ ˊŬɟŬəɎŰɤ: 

¶ ȷɝɘɞɚɧɔɖůɖ Űɤɜ əɘɜŭɨɜɤɜ ˊɞɡ ůɢŮŰɑɕɞɜŰŬɘ ɛŮ Űɘɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ əŬɘ Űɘɠ ɚŮɘŰɞɡɟɔɑŮɠ Űɞɡ Ƀɛɑɚɞɡ, 

¶ ůɢŮŭɘŬůɛɧɠ Űɖɠ ɛŮɗɞŭɞɚɞɔɑŬɠ əŬɘ Ůˊɘɚɞɔɐ Űɤɜ əŬŰɎɚɚɖɚɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ ɔɘŬ Űɖɜ 

ɛŮɑɤůɖ Űɤɜ əɘɜŭɨɜɤɜ əŬɘ  

¶ ŮəŰɏɚŮůɖ/ŮűŬɟɛɞɔɐ, ůɨɛűɤɜŬ ɛŮ Űɖ ŭɘŬŭɘəŬůɑŬ ˊɞɡ ɏɢŮɘ ŮɔəɟɘɗŮɑ Ŭˊɧ Űɖ ȹɘɞɑəɖůɖ, Űɖɠ ŭɘŬŭɘəŬůɑŬɠ 

ŭɘŬɢŮɑɟɘůɖɠ əɘɜŭɨɜɤɜ. 

ɇŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɛɏůŬ Űɞɡ Ƀɛɑɚɞɡ ŬˊɞŰŮɚɞɨɜŰŬɘ əɡɟɑɤɠ Ŭˊɧ əŬŰŬɗɏůŮɘɠ ůŮ ŰɟɎˊŮɕŮɠ, ɞɛɞɚɞɔɘŬəɎ əŬɘ 

ɓɟŬɢɡˊɟɧɗŮůɛŬ ŰɟŬˊŮɕɘəɎ ŭɎɜŮɘŬ, ŭɘəŬɘɩɛŬŰŬ ɡˊŮɟŬɜŬɚɐɣɖɠ ůŮ ŰɟɎˊŮɕŮɠ, ɓɟŬɢɡˊɟɧɗŮůɛŬ 

ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊɟɞɥɧɜŰŬ ɡɣɖɚɐɠ ɟŮɡůŰɧŰɖŰŬɠ ŭɘŬˊɟŬɔɛŬŰŮɨůɘɛŬ ůŰɖɜ ɢɟɖɛŬŰŬɔɞɟɎ, Ůɛˊɞɟɘəɞɨɠ 

ɢɟŮɩůŰŮɠ əŬɘ ˊɘůŰɤŰɏɠ, ŭɎɜŮɘŬ Ŭˊɧ əŬɘ ˊɟɞɠ Űɘɠ ɗɡɔŬŰɟɘəɏɠ, ŮˊŮɜŭɨůŮɘɠ ůŮ ɛŮŰɞɢɏɠ. 

14.1. ɆɡɜŬɚɚŬɔɛŬŰɘəɧɠ əɑɜŭɡɜɞɠ 

Ƀ ȳɛɘɚɞɠ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ əɡɟɑɤɠ ůŰɖɜ Ⱥ.Ⱥ. əŬɘ ůɡɜŮˊɩɠ ɖ ɏəɗŮůɖ ůŮ əɑɜŭɡɜɞ ůɡɜŬɚɚŬɔɛŬŰɘəɩɜ 

ɘůɞŰɘɛɘɩɜ ŭŮɜ ŮɑɜŬɘ ɛŮɔɎɚɞɠ.  

ɄŬɟɧɚŬ ŬɡŰɎ ˊɟɞəɨˊŰŮɘ əɑɜŭɡɜɞɠ Ŭˊɧ Ůɛˊɞɟɘəɏɠ ůɡɜŬɚɚŬɔɏɠ ůŮ ɝɏɜɞ ɜɧɛɘůɛŬ ɧˊɤɠ Ůˊɑůɖɠ əŬɘ Ŭˊɧ əŬɗŬɟɏɠ 

ŮˊŮɜŭɨůŮɘɠ ůŮ ɞɘəɞɜɞɛɘəɏɠ ɞɜŰɧŰɖŰŮɠ Űɞɡ ŮɝɤŰŮɟɘəɞɨ ŰŬ əŬɗŬɟɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ Űɤɜ ɞˊɞɑɤɜ 

ŮəŰɑɗŮɜŰŬɘ ůŮ əɑɜŭɡɜɞ ůɡɜŬɚɚŬɔɛŬŰɘəɩɜ ɘůɞŰɘɛɘɩɜ (əɡɟɑɤɠ ůŮ USD əŬɘ ůŮ RON ɅɞɡɛŬɜɑŬɠ). ɇɞ ɨɣɞɠ Űɤɜ 

ůɡɜŬɚɚŬɔɩɜ ŬɡŰɩɜ ŭŮɜ ŮɑɜŬɘ ůɖɛŬɜŰɘəɧ əŬɘ ŭŮɜ ŬəɞɚɞɡɗŮɑŰŬɘ ˊɞɚɘŰɘəɐ ŬɜŰɘůŰɎɗɛɘůɖɠ Űɞɡ ůɡɜŬɚɚŬɔɛŬŰɘəɞɨ 

əɘɜŭɨɜɞɡ. 

ɇŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ əŬɘ ɞɘ ŬɜŰɑůŰɞɘɢŮɠ ɡˊɞɢɟŮɩůŮɘɠ ůŮ ɝɏɜɞ ɜɧɛɘůɛŬ ŬɜŬɚɨɞɜŰŬɘ 

ɤɠ Ůɝɐɠ: 

 31/12/2015  31/12/2014 

ɄɞůɎ ůŮ ú əŬɘ ɝ.ɜ. EUR USD GBP Ron   EUR USD GBP Ron  

ɃɜɞɛŬůŰɘəɎ ˊɞůɎ              

ɉɟɖɛ/əɎ ˊŮɟɘɞɡůɘŬəɎ 

ůŰɞɘɢŮɑŬ 
1.007.549 245.819 6.137 3.498.842 

 
1.472.933 505.015 6.137 4.702.884 

ɉɟɖɛ/əɏɠ ɡˊɞɢɟŮɩůŮɘɠ (759.844) (292.646) (1.676) (2.211.136)  (935.837) (523.203) (1.676) (2.253.708) 

ȸɟŬɢɡɢɟɧɜɘŬ ɏəɗŮůɖ 247.705 (46.827) 4.461 1.287.705  537.096 (18.188) 4.461 2.449.176 
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Ƀ ˊŬɟŬəɎŰɤ ˊɑɜŬəŬɠ ˊŬɟɞɡůɘɎɕŮɘ Űɘɠ ɛŮŰŬɓɞɚɏɠ Űɞɡ ŬˊɞŰŮɚɏůɛŬŰɞɠ Űɖɠ ɢɟɐůɖɠ əŬɗɩɠ əŬɘ Űɤɜ ɘŭɑɤɜ 

əŮűŬɚŬɑɤɜ ůŮ ůɢɏůɖ ɛŮ ŰŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ əŬɘ Űɘɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ 

ɡˊɞɢɟŮɩůŮɘɠ ůŮ ɛɑŬ ˊɘɗŬɜɐ ŬɚɚŬɔɐ Űɖɠ ŰɎɝŮɤɠ Űɞɡ 10% ůŰɘɠ əɡɛŬɘɜɧɛŮɜŮɠ ɘůɞŰɘɛɑŮɠ ůŰɞ ȷɛŮɟɘəŬɜɘəɧ 

ȹɞɚɎɟɘɞ (USD), ɅɞɡɛɎɜɘəɖ ȿɑɟŬ (Ron), ȿɑɟŬ ȷɔɔɚɑŬɠ (GBP). ȼ ŬɜɎɚɡůɖ ŮɡŬɘůɗɖůɑŬɠ ɓŬůɑɕŮŰŬɘ ůŰŬ 

ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ŮɟɔŬɚŮɑŬ ůŮ ɝɏɜɞ ɜɧɛɘůɛŬ ˊɞɡ əŬŰɏɢŮɘ ɞ ȳɛɘɚɞɠ ɔɘŬ əɎɗŮ ˊŮɟɑɞŭɞ ŬɜŬűɞɟɎɠ. 

ȷɜɎɚɡůɖ ȺɡŬɘůɗɖůɑŬɠ ůŮ ɀŮŰŬɓɞɚɏɠ ɆɡɜŬɚɚɎɔɛŬŰɞɠ: 

 

 

  31/12/2015 

ɄɞůɎ ůŮ ú  USD GBP Ron  

ȷˊɞŰɏɚŮůɛŬ ɢɟɐůɖɠ 

 (ɛŮŰɎ űɧɟɤɜ) 
(4.301) 4.301 608 (608) 28.464 (28.464) 

ȾŬɗŬɟɐ Ūɏůɖ (4.301) 4.301 608 (608) 28.464 (28.464) 

 

 

  31/12/2014 

ɄɞůɎ ůŮ ú  USD GBP Ron  

ȷˊɞŰɏɚŮůɛŬ ɢɟɐůɖɠ 

 (ɛŮŰɎ űɧɟɤɜ) 
(1.498) 1.498 573 (573) 54.635 (54.635) 

ȾŬɗŬɟɐ Ūɏůɖ (1.498) 1.498 573 (573) 54.635 (54.635) 

 

ȼ ɏəɗŮůɖ Űɞɡ Ƀɛɑɚɞɡ ůŰɞ ůɡɜŬɚɚŬɔɛŬŰɘəɧ əɑɜŭɡɜɞ ˊɞɘəɑɚɚŮɘ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɞɡ ɏŰɞɡɠ ŬɜɎɚɞɔŬ ɛŮ Űɞɜ 

ɧɔəɞ Űɤɜ ůɡɜŬɚɚŬɔɩɜ ůŮ ɝɏɜɞ ɜɧɛɘůɛŬ. Ⱥɜ ŰɞɨŰɞɘɠ, ɖ ŬɜɤŰɏɟɤ ŬɜɎɚɡůɖ ɗŮɤɟŮɑŰŬɘ ŬɜŰɘˊɟɞůɤˊŮɡŰɘəɐ Űɖɠ 

ɏəɗŮůɖɠ Űɞɡ Ƀɛɑɚɞɡ ůŰɞ ůɡɜŬɚɚŬɔɛŬŰɘəɧ əɑɜŭɡɜɞ. 

 

14.2. ȷɜɎɚɡůɖ ŮɡŬɘůɗɖůɑŬɠ əɑɜŭɡɜɞɡ ŮˊɘŰɞəɑɞɡ 

Ƀ ȳɛɘɚɞɠ ŮəŰɑɗŮŰŬɘ ůŮ əɑɜŭɡɜɞ ɛŮŰŬɓɞɚɐɠ Űɤɜ ɛŮɚɚɞɜŰɘəɩɜ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ ɚɧɔɤ ɛŮŰŬɓɞɚɐɠ Űɤɜ 

ŮˊɘŰɞəɑɤɜ əŬɗɩɠ ɏɢŮɘ ŮəŭɩůŮɘ ɃɛɞɚɞɔɘŬəɎ ŭɎɜŮɘŬ Ůɜɩ ɏɢŮɘ ɚɎɓŮɘ ɓɟŬɢɡˊɟɧɗŮůɛŬ ŭɎɜŮɘŬ ɛŮ əɡɛŬɘɜɧɛŮɜɞ 

ŮˊɘŰɧəɘɞ. ȼ ˊɞɚɘŰɘəɐ Űɞɡ Ƀɛɑɚɞɡ ŮɑɜŬɘ ɜŬ ŮɚŬɢɘůŰɞˊɞɘɐůŮɘ Űɖɜ ɏəɗŮůɖ Űɞɡ ůŰɞ əɑɜŭɡɜɞ ŰŬɛŮɘŬəɩɜ ɟɞɩɜ 

ŮˊɘŰɞəɑɞɡ ɧůɞɜ ŬűɞɟɎ Űɖ ɛŬəɟɞˊɟɧɗŮůɛɖ ɢɟɖɛŬŰɞŭɧŰɖůɖ. ɇɖɜ 31ɖ ȹŮəŮɛɓɟɑɞɡ 2015, ɞ ȳɛɘɚɞɠ ŮɑɜŬɘ 

ŮəŰŮɗŮɘɛɏɜɞɠ ůŰɘɠ ɛŮŰŬɓɞɚɏɠ Űɖɠ ŬɔɞɟɎɠ Űɞɡ ŮˊɘŰɞəɑɞɡ ɧůɞɜ ŬűɞɟɎ Űɞɜ ŰɟŬˊŮɕɘəɧ ŭŬɜŮɘůɛɧ Űɞɡ, ɞ ɞˊɞɑɞɠ 

ɡˊɧəŮɘŰŬɘ ůŮ ɛŮŰŬɓɚɖŰɧ ˊɞůɞůŰɧ ŮˊɘŰɞəɑɞɡ (ũɘŬ ˊŮɟɘůůɧŰŮɟŮɠ ˊɚɖɟɞűɞɟɑŮɠ ɓɚɏˊŮ ůɖɛŮɑɤůɖ 13.18 ˊɞɡ 

ŬűɞɟɎ ůŰɞɜ ŰɟŬˊŮɕɘəɧ ŭŬɜŮɘůɛɧ).   

Ƀ ˊŬɟŬəɎŰɤ ˊɑɜŬəŬɠ ˊŬɟɞɡůɘɎɕŮɘ Űɖɜ ŮɡŬɘůɗɖůɑŬ Űɞɡ ŬˊɞŰŮɚɏůɛŬŰɞɠ Űɖɠ ɢɟɐůɖɠ əŬɗɩɠ əŬɘ Űɤɜ 

ɘŭɑɤɜ əŮűŬɚŬɑɤɜ ůŮ ɛɘŬ ɚɞɔɘəɐ ɛŮŰŬɓɞɚɐ Űɞɡ ŮˊɘŰɞəɑɞɡ Űɖɠ ŰɎɝŮɤɠ Űɞɡ 1% ɐ -1% (2014: +/-1%). Ƀɘ 

ŬɚɚŬɔɏɠ ůŰŬ ŮˊɘŰɧəɘŬ ŮəŰɘɛɎŰŬɘ ɧŰɘ əɘɜɞɨɜŰŬɘ ůŮ ɛɑŬ ɚɞɔɘəɐ ɓɎůɖ ůŮ ůɢɏůɖ ɛŮ Űɘɠ ˊɟɧůűŬŰŮɠ ůɡɜɗɐəŮɠ Űɖɠ 

ŬɔɞɟɎɠ. 
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ȷɜɎɚɡůɖ ŮɡŬɘůɗɖůɑŬɠ Űɤɜ ŭŬɜŮɑɤɜ Űɞɡ Ƀɛɑɚɞɡ ůŮ ɛŮŰŬɓɞɚɏɠ ŮˊɘŰɞəɑɤɜ: 

  31/12/2015  31/12/2014 

ɄɞůɎ ůŮ ú         

ȷˊɞŰɏɚŮůɛŬ ɢɟɐůɖɠ  

(ɛŮŰɎ űɧɟɤɜ ) 
(556.359) 556.359 

 
(573.032) 573.032 

ȾŬɗŬɟɐ Ūɏůɖ (556.359) 556.359  (573.032) 573.032 

 

14.3. ȷɜɎɚɡůɖ əɘɜŭɨɜɞɡ ɚɞɘˊɩɜ Űɘɛɩɜ 

Ƀ əɑɜŭɡɜɞɠ Ŭˊɧ Űɖɜ ɛŮŰŬɓɚɖŰɧŰɖŰŬ Űɤɜ Űɘɛɩɜ Űɤɜ ɢɟŮɞɔɟɎűɤɜ əɟɑɜŮŰŬɘ ŬɛŮɚɖŰɏɞɠ ɔɘŬ ŰŬ ɞɘəɞɜɞɛɘəɎ 

ŬˊɞŰŮɚɏůɛŬŰŬ Űɞɡ Ƀɛɑɚɞɡ ɚɧɔɤ Űɤɜ ˊŮɟɘɞɟɘůɛɏɜɤɜ ŮˊŮɜŭɨůŮɤɜ Űɞɡ ůŮ ɞɜŰɧŰɖŰŮɠ. 

 

14.4. ȷɜɎɚɡůɖ ˊɘůŰɤŰɘəɞɨ əɘɜŭɨɜɞɡ 

H ɏəɗŮůɖ Űɞɡ Ƀɛɑɚɞɡ ɧůɞɜ ŬűɞɟɎ Űɞɜ ˊɘůŰɤŰɘəɧ əɑɜŭɡɜɞ ˊŮɟɘɞɟɑɕŮŰŬɘ ůŰŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ 

ůŰɞɘɢŮɑŬ (ɛɏůŬ) ŰŬ ɞˊɞɑŬ Űɖɜ 31.12.2015 ŬɜŬɚɨɞɜŰŬɘ ɤɠ Ůɝɐɠ: 

 

 ɄɞůɎ ůŮ ú 31/12/2015   31/12/2014 

ȾŬŰɖɔɞɟɑŮɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ůŰɞɘɢŮɑɤɜ        

ɇŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ əŬɘ ȽůɞŭɨɜŬɛŬ 2.587.960   3.544.323 

Ⱥɛˊɞɟɘəɏɠ əŬɘ ɚɞɘˊɏɠ ŬˊŬɘŰɐůŮɘɠ 25.221.768   30.503.198 

ɆɨɜɞɚŬ 27.809.728   34.047.521 

 

ũɘŬ Űɘɠ Ůɛˊɞɟɘəɏɠ əŬɘ ɚɞɘˊɏɠ ŬˊŬɘŰɐůŮɘɠ, ɞ ȳɛɘɚɞɠ ŭŮɜ ŮəŰɑɗŮŰŬɘ ůŮ ŮɝŬɘɟŮŰɘəɎ ůɖɛŬɜŰɘəɞɨɠ ˊɘůŰɤŰɘəɞɨɠ 

əɘɜŭɨɜɞɡɠ. Ƀɘ ŬˊŬɘŰɐůŮɘɠ Űɞɡ ɞɛɑɚɞɡ ˊɟɞɏɟɢɞɜŰŬɘ Ŭˊɧ ɛɑŬ ɛŮɔɎɚɖ, ŮɡɟŮɑŬ ˊŮɚŬŰŮɘŬəɐ ɓɎůɖ. Ƀ ȳɛɘɚɞɠ 

ŮɚɏɔɢŮɘ ŭɘŬɟəɩɠ Űɘɠ ŬˊŬɘŰɐůŮɘɠ Űɞɡ, ŮɑŰŮ ɢɤɟɘůŰɎ ŮɑŰŮ əŬŰɎ ɞɛɎŭŬ əŬɘ ŮɜůɤɛŬŰɩɜŮɘ Űɘɠ ˊɚɖɟɞűɞɟɑŮɠ ŬɡŰɏɠ 

ůŰɞɡɠ Ůɚɏɔɢɞɡɠ Űɞɡ ˊɘůŰɤŰɘəɞɨ Ůɚɏɔɢɞɡ. ȳˊɞɡ ŮɑɜŬɘ ŭɘŬɗɏůɘɛŮɠ ɢɟɖůɘɛɞˊɞɘɞɨɜŰŬɘ ŮɝɤŰŮɟɘəɏɠ ŮəɗɏůŮɘɠ ɐ 

ŬɜŬɚɨůŮɘɠ ůɢŮŰɘəɎ ɛŮ Űɞɡɠ ˊŮɚɎŰŮɠ. ȼ ˊɞɚɘŰɘəɐ Űɞɡ Ƀɛɑɚɞɡ ŮɑɜŬɘ ɜŬ ůɡɜŮɟɔɎɕŮŰŬɘ ɛɧɜɞ ɛŮ ŬɝɘɧˊɘůŰɞɡɠ 

ˊŮɚɎŰŮɠ. 

ɇɖɜ 31.12.2015 ɖ ȹɘɞɑəɖůɖ Űɞɡ Ƀɛɑɚɞɡ əɟɑɜŮɘ ɧŰɘ ŭŮɜ ɡˊɎɟɢŮɘ əŬɜɏɜŬɠ ɞɡůɘŬůŰɘəɧɠ ˊɘůŰɤŰɘəɧɠ əɑɜŭɡɜɞɠ 

ˊɞɡ ɜŬ ɛɖɜ əŬɚɨˊŰŮŰŬɘ ɐŭɖ Ŭˊɧ əɎˊɞɘŬ ˊɟɧɓɚŮɣɖ ŮˊɘůűŬɚɞɨɠ ŬˊŬɑŰɖůɖɠ. Ƀ ˊɘůŰɤŰɘəɧɠ əɑɜŭɡɜɞɠ ɔɘŬ ŰŬ 

ŰŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ ɗŮɤɟŮɑŰŬɘ ŬɛŮɚɖŰɏɞɠ, ŭŮŭɞɛɏɜɞɡ ɧŰɘ ɞ ȳɛɘɚɞɠ ůɡɜŮɟɔɎɕŮŰŬɘ ɛŮ ŬɜŬɔɜɤɟɘůɛɏɜŬ 

ɢɟɖɛŬŰɞˊɘůŰɤŰɘəɎ ɘŭɟɨɛŬŰŬ ɡɣɖɚɐɠ ˊɘůŰɞɚɖˊŰɘəɐɠ ŭɘŬɓɎɗɛɘůɖɠ. 

 

14.5. ȷɜɎɚɡůɖ əɘɜŭɨɜɞɡ ɟŮɡůŰɧŰɖŰŬɠ 

Ƀ ȳɛɘɚɞɠ ŭɘŬɢŮɘɟɑɕŮŰŬɘ Űɘɠ ŬɜɎɔəŮɠ ɟŮɡůŰɧŰɖŰŬɠ Űɞɡ ɛŮ ˊɟɞůŮəŰɘəɐ ˊŬɟŬəɞɚɞɨɗɖůɖ Űɤɜ ɢɟŮɩɜ Űɤɜ 

ɛŬəɟɞˊɟɧɗŮůɛɤɜ əŬɘ ɓɟŬɢɡˊɟɧɗŮůɛɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ɡˊɞɢɟŮɩůŮɤɜ əŬɗɩɠ Ůˊɑůɖɠ əŬɘ Űɤɜ 

ˊɚɖɟɤɛɩɜ ˊɞɡ ˊɟŬɔɛŬŰɞˊɞɘɞɨɜŰŬɘ əŬɗɖɛŮɟɘɜɎ. Ƀɘ ŬɜɎɔəŮɠ ɟŮɡůŰɧŰɖŰŬɠ ˊŬɟŬəɞɚɞɡɗɞɨɜŰŬɘ ůŮ ŭɘɎűɞɟŮɠ 

ɢɟɞɜɘəɏɠ ɕɩɜŮɠ, ůŮ əŬɗɖɛŮɟɘɜɐ əŬɘ ŮɓŭɞɛŬŭɘŬɑŬ ɓɎůɖ əŬɗɩɠ əŬɘ ůŮ ɛɘŬ əɡɚɘɧɛŮɜɖ ˊŮɟɑɞŭɞ 30 ɖɛŮɟɩɜ. Ƀɘ 
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ɛŬəɟɞˊɟɧɗŮůɛŮɠ ŬɜɎɔəŮɠ ɟŮɡůŰɧŰɖŰŬɠ ɔɘŬ Űɞɡɠ ŮˊɧɛŮɜɞɡɠ 6 ɛɐɜŮɠ əŬɘ Űɞ ŮˊɧɛŮɜɞ ɏŰɞɠ ˊɟɞůŭɘɞɟɑɕɞɜŰŬɘ 

ɛɖɜɘŬɑŬ. 

ȼ ɚɖəŰɧŰɖŰŬ Űɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ɡˊɞɢɟŮɩůŮɤɜ Űɖɜ 31ɖ ȹŮəŮɛɓɟɑɞɡ 2015 ɔɘŬ Űɞɜ ȳɛɘɚɞ ŬɜŬɚɨŮŰŬɘ 

ɤɠ Ůɝɐɠ: 

 

                                                                     31/12/2015 

 ȸɟŬɢɡˊɟɧɗŮůɛŮɠ ɀŬəɟɞˊɟɧɗŮůɛŮɠ 

 ȺɜŰɧɠ 6 ɛɖɜɩɜ 6 ɏɤɠ 12 ɛɐɜŮɠ 1 ɏɤɠ 5 ɏŰɖ 

ȷɟɔɧŰŮɟɞ 

Ŭˊɧ 5 ɏŰɖ 

ɄɞůɎ ůŮ ú     

ɃɛɞɚɞɔɑŮɠ ˊɚɖɟɤŰɏŮɠ ůŰɖɜ ŮˊɧɛŮɜɖ ɢɟɐůɖ 321.106 317.775 52.327.323 - 

ɈˊɞɢɟŮɩůŮɘɠ  ɢɟɖɛŬŰɞŭɞŰɘəɩɜ ɛɘůɗɩůŮɤɜ - 2.493 12.733 - 

Ⱥɛˊɞɟɘəɏɠ ɈˊɞɢɟŮɩůŮɘɠ  2.167.795 2.754.457 - - 

ȿɞɘˊɏɠ ȸɟŬɢɡˊɟɧɗŮůɛŮɠ ɡˊɞɢɟŮɩůŮɘɠ 11.916.944 8.609.361 - - 

ȸɟŬɢɡˊɟɧɗŮůɛɞɠ ȹŬɜŮɘůɛɧɠ 2.654.502 - - - 

 17.060.347 11.684.086 52.340.056 0 

 

 

                                                                      31/12/2014 

 ȸɟŬɢɡˊɟɧɗŮůɛŮɠ ɀŬəɟɞˊɟɧɗŮůɛŮɠ 

 ȺɜŰɧɠ 6 ɛɖɜɩɜ 6 ɏɤɠ 12 ɛɐɜŮɠ 1 ɏɤɠ 5 ɏŰɖ 

ȷɟɔɧŰŮɟɞ 

Ŭˊɧ 5 ɏŰɖ 

ɄɞůɎ ůŮ ú     

ɃɛɞɚɞɔɑŮɠ ˊɚɖɟɤŰɏŮɠ ůŰɖɜ ŮˊɧɛŮɜɖ ɢɟɐůɖ 53.628.000 - - - 

ɈˊɞɢɟŮɩůŮɘɠ  ɢɟɖɛŬŰɞŭɞŰɘəɩɜ ɛɘůɗɩůŮɤɜ - - - - 

Ⱥɛˊɞɟɘəɏɠ ɈˊɞɢɟŮɩůŮɘɠ  3.665.174 3.230.013 - - 

ȿɞɘˊɏɠ ȸɟŬɢɡˊɟɧɗŮůɛŮɠ ɡˊɞɢɟŮɩůŮɘɠ 11.933.648 8.516.522 - - 

ȸɟŬɢɡˊɟɧɗŮůɛɞɠ ȹŬɜŮɘůɛɧɠ 3.675.198  -  - - 

 72.902.019  11.746.535  0 0 

     

 

ɇŬ ɞɛɞɚɞɔɘŬəɎ ŭɎɜŮɘŬ ɛŮŰɎ Űɖɜ ŬɜŬɢɟɖɛŬŰɞŭɧŰɖůɖ ŬɜŬɔɜɤɟɑůŰɖəŬɜ ůŰɞ ŬˊɞůɓŮůɛɏɜɞ əɧůŰɞɠ ůɨɛűɤɜŬ ɛŮ 

ŰŬ ɞɟɘɕɧɛŮɜŬ ůŰɞ ȹȿɄ 39 əŬɘ Űɞ ɡˊɧɚɞɘˊɞ Űɖɜ 31/12/2015 ŬɜɏɟɢŮŰŬɘ ůŮ ú52.966.204 Ŭˊɧ Űɞ ɞˊɞɑɞ ˊɞůɧ 

ú52.327.323 ŬűɞɟɎ ůŮ ɛŬəɟɞˊɟɧɗŮůɛŮɠ ɡˊɞɢɟŮɩůŮɘɠ ɚɐɝŮɤɠ ɏɤɠ Űɖɜ 31/01/2018.ȼ ŬɜŬɢɟɖɛŬŰɞŭɧŰɖůɖ 

ŮɑɢŮ ɤɠ ɎɛŮůɖ ůɡɜɏˊŮɘŬ Űɖɜ ŬˊɞəŬŰɎůŰŬůɖ Űɞɡ ŭŮɑəŰɖ ɟŮɡůŰɧŰɖŰŬɠ. 

  

14.6. ɄŬɟɞɡůɑŬůɖ Űɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ əŬɘ ɡˊɞɢɟŮɩůŮɤɜ ŬɜɎ 

əŬŰɖɔɞɟɑŬ 

ɇŬ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ əŬɗɩɠ əŬɘ ɞɘ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ɡˊɞɢɟŮɩůŮɘɠ əŬŰɎ Űɖɜ 

ɖɛŮɟɞɛɖɜɑŬ Űɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ ɛˊɞɟɞɨɜ ɜŬ əŬŰɖɔɞɟɘɞˊɞɘɖɗɞɨɜ əŬɘ ɤɠ Ůɝɐɠ: 
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   Ƀ ɃɀȽȿɃɆ    ȼ ȺɇȷȽɅȺȽȷ  

 ɄɞůɎ ůŮ ú 31/12/2015 31/12/2014   31/12/2015  31/12/2014 

 ɀɖ əɡəɚɞűɞɟɘŬəɎ 

ůŰɞɘɢŮɑŬ ŮɜŮɟɔɖŰɘəɞɨ    

 

    

ȹɎɜŮɘŬ əŬɘ ŬˊŬɘŰɐůŮɘɠ 488.870 410.645  483.205 404.961 

ȹɘŬɗɏůɘɛŬ ˊɟɞɠ ˊɩɚɖůɖ 

ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ 

ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ 59.932 59.932 

 

59.932 59.932 

 Ɇɨɜɞɚɞ  548.802 470.577  543.137 464.893 

 ȾɡəɚɞűɞɟɘŬəɎ ůŰɞɘɢŮɑŬ 

ŮɜŮɟɔɖŰɘəɞɨ    

 

    

 ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ 

ůŰɞɘɢŮɑŬ ůŮ Ůɨɚɞɔɖ ŬɝɑŬ 

ɛɏůɤ ŬˊɞŰŮɚŮůɛɎŰɤɜ  3.192.379 0 

 

3.192.379 0 

 Ⱥɛˊɞɟɘəɏɠ əŬɘ ɚɞɘˊɏɠ 

ŬˊŬɘŰɐůŮɘɠ 25.221.768 30.503.198 

 

24.983.523 28.978.780 

 ɇŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ əŬɘ 

ŰŬɛŮɘŬəɎ ɘůɞŭɨɜŬɛŬ  2.587.960 3.544.323 

 

611.630 1.876.153 

 Ɇɨɜɞɚɞ  31.002.107 34.047.521  28.787.532 30.854.933 

 

 ɀŬəɟɞˊɟɧɗŮůɛŮɠ 

ɡˊɞɢɟŮɩůŮɘɠ   

 

    

 ȹŬɜŮɘůɛɧɠ  52.340.056 0  52.327.322 0  

 Ɇɨɜɞɚɞ  52.340.056 0  52.327.322 0  

 ȸɟŬɢɡˊɟɧɗŮůɛŮɠ 

ɡˊɞɢɟŮɩůŮɘɠ    

 

    

 ȹŬɜŮɘůɛɧɠ  3.295.877 57.303.198  2.070.899 56.060.018 

 ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ 

ɡˊɞɢɟŮɩůŮɘɠ  4.922.252 6.895.186 

 

4.522.311 6.623.503 

ȿɞɘˊɏɠ 

ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ 

ɡˊɞɢɟŮɩůŮɘɠ 18.976.040 20.355.461 

 

17.464.577 18.795.144 

 Ɇɨɜɞɚɞ  27.194.168 84.553.845  24.057.786 81.478.665 

 

 

14.7. ũɜɤůŰɞˊɞɘɐůŮɘɠ ůɢŮŰɘəɎ ɛŮ Űɞ ȹɄɉȷ 7 çȸŮɚŰɘɩůŮɘɠ ůŰɘɠ ũɜɤůŰɞˊɞɘɐůŮɘɠ ɔɘŬ 

ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ɀɏůŬè 

Ƀ ȳɛɘɚɞɠ ɢɟɖůɘɛɞˊɞɘŮɑ Űɖɜ ˊŬɟŬəɎŰɤ ɘŮɟŬɟɢɑŬ ɔɘŬ Űɞɜ əŬɗɞɟɘůɛɧ əŬɘ Űɖɜ ɔɜɤůŰɞˊɞɑɖůɖ Űɖɠ Ůɨɚɞɔɖɠ ŬɝɑŬɠ 

Űɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ɛɏůɤɜ ŬɜɎ ŰŮɢɜɘəɐ ŬˊɞŰɑɛɖůɖɠ: 

ȺˊɑˊŮŭɞ 1: ŭɘŬˊɟŬɔɛŬŰŮɨůɘɛŮɠ Űɘɛɏɠ ůŮ ŮɜŮɟɔɏɠ Ŭɔɞɟɏɠ ɔɘŬ ɧɛɞɘŬ ˊŮɟɘɞɡůɘŬəɎ ůŰɞɘɢŮɑŬ ɐ ɡˊɞɢɟŮɩůŮɘɠ. 
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ȺˊɑˊŮŭɞ 2: ŰŮɢɜɘəɏɠ ŬˊɞŰɑɛɖůɖɠ ɔɘŬ Űɘɠ ɞˊɞɑŮɠ ɧɚŮɠ ɞɘ Ůɘůɟɞɏɠ ˊɞɡ ɏɢɞɡɜ ůɖɛŬɜŰɘəɐ ŮˊɑŭɟŬůɖ ůŰɖɜ 

əŬŰŬɔŮɔɟŬɛɛɏɜɖ Ůɨɚɞɔɖ ŬɝɑŬ ŮɑɜŬɘ ˊŬɟŬŰɖɟɐůɘɛŮɠ ŮɑŰŮ ɎɛŮůŬ ŮɑŰŮ ɏɛɛŮůŬ. 

ȺˊɑˊŮŭɞ 3: ŰŮɢɜɘəɏɠ ˊɞɡ ɢɟɖůɘɛɞˊɞɘɞɨɜ Ůɘůɟɞɏɠ ˊɞɡ ɏɢɞɡɜ ůɖɛŬɜŰɘəɐ ŮˊɑŭɟŬůɖ ůŰɖɜ əŬŰŬɔŮɔɟŬɛɛɏɜɖ 

Ůɨɚɞɔɖ ŬɝɑŬ əŬɘ ŭŮɜ ɓŬůɑɕɞɜŰŬɘ ůŮ ˊŬɟŬŰɖɟɐůɘɛŬ ŭŮŭɞɛɏɜŬ Űɖɠ ŬɔɞɟɎɠ. 

ȷɜɎɚɡůɖ Ůˊɘˊɏŭɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ɛɏůɤɜ 

ɆŰɞɜ ˊŬɟŬəɎŰɤ ˊɑɜŬəŬ ˊŬɟɞɡůɘɎɕŮŰŬɘ ɖ ŰŬɝɘɜɧɛɖůɖ ůŮ ŮˊɑˊŮŭŬ Űɤɜ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ůŰɞɘɢŮɑɤɜ Űɞɡ 

ŮɜŮɟɔɖŰɘəɞɨ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ɡˊɞɢɟŮɩůŮɤɜ ˊɞɡ ŬˊɞŰɘɛɩɜŰŬɘ ůŮ ŮɨɚɞɔŮɠ ŬɝɑŮɠ ůŮ ŮˊŬɜŬɚŬɛɓŬɜɧɛŮɜɖ ɓɎůɖ 

əŬŰɎ Űɖɜ 31/12/2015 əŬɘ Űɖɜ 31/12/2014. 

     
ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ůŰɞɘɢŮɑŬ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ 2015 

ȷˊɞŰɑɛɖůɖ ůŮ ŮɨɚɞɔŮɠ ŬɝɑŮɠ ůŰɖ ɚɐɝɖ Űɖɠ 

ˊŮɟɘɧŭɞɡ ŬɜŬűɞɟɎɠ ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ: 

ɄɞůɎ ůŮ ú  ȺˊɑˊŮŭɞ 1 ȺˊɑˊŮŭɞ 2 ȺˊɑˊŮŭɞ 3 Ɇɨɜɞɚɞ 

 
    ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ůŰɞɘɢŮɑŬ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ ŬˊɞŰɘɛɩɛŮɜŬ ůŮ 

ŮɨɚɞɔŮɠ ŬɝɑŮɠ ɛɏůɤ ŬˊɞŰŮɚŮůɛɎŰɤɜ 

    - ɀŮŰɞɢɏɠ  - - - - 

- ȷɛɞɘɓŬɑŬ əŮűɎɚŬɘŬ  3.192.379 - - 3.192.379 

- OɛɞɚɞɔɑŮɠ  - - - - 

- ɄŬɟɎɔɤɔŬ - - - - 

ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ůŰɞɘɢŮɑŬ ŮɜŮɟɔɖŰɘəɞɨ Űɞɡ ŮˊŮɜŭɡŰɘəɞɨ 

ɢŬɟŰɞűɡɚŬəɑɞɡ    
 -  

-ɆɡɛɛŮŰɞɢɘəɞɑ ŰɑŰɚɞɘ ɛɖ Ůɘůɖɔɛɏɜɤɜ   -   -   59.932   59.932  

Ɇɨɜɞɚɞ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ůŰɞɘɢŮɑɤɜ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ 3.192.379    -  59.932  
 

3.252.311  

     
     

     

ȾŬɗŬɟɐ Ůɨɚɞɔɖ ŬɝɑŬ 3.192.379  -  59.932  
 

3.252.311  

 

 

     
ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ůŰɞɘɢŮɑŬ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ 2014 

ȷˊɞŰɑɛɖůɖ ůŮ ŮɨɚɞɔŮɠ ŬɝɑŮɠ ůŰɖ ɚɐɝɖ Űɖɠ 

ˊŮɟɘɧŭɞɡ ŬɜŬűɞɟɎɠ ɢɟɖůɘɛɞˊɞɘɩɜŰŬɠ: 

ɄɞůɎ ůŮ ú  ȺˊɑˊŮŭɞ  1 ȺˊɑˊŮŭɞ 2 ȺˊɑˊŮŭɞ 3 
Ɇɨɜɞɚ

ɞ 

 
    ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ůŰɞɘɢŮɑŬ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ ŬˊɞŰɘɛɩɛŮɜŬ ůŮ 

ŮɨɚɞɔŮɠ ŬɝɑŮɠ ɛɏůɤ ŬˊɞŰŮɚŮůɛɎŰɤɜ 
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- ɀŮŰɞɢɏɠ   -   -   -   -  

- ȷɛɞɘɓŬɑŬ əŮűɎɚŬɘŬ   -  -  -  - 

- OɛɞɚɞɔɑŮɠ   -   -   -   -  

- ɄŬɟɎɔɤɔŬ  -   -   -   -  

ɉɟɖɛŬŰɞɞɘəɞɜɞɛɘəɎ ůŰɞɘɢŮɑŬ ŮɜŮɟɔɖŰɘəɞɨ Űɞɡ ŮˊŮɜŭɡŰɘəɞɨ 

ɢŬɟŰɞűɡɚŬəɑɞɡ     

-ɆɡɛɛŮŰɞɢɘəɞɑ ŰɑŰɚɞɘ ɛɖ Ůɘůɖɔɛɏɜɤɜ   -   -   59.932   59.932  

Ɇɨɜɞɚɞ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ ůŰɞɘɢŮɑɤɜ Űɞɡ ŮɜŮɟɔɖŰɘəɞɨ  -  -  59.932  59.932 

     
     

     
ȾŬɗŬɟɐ Ůɨɚɞɔɖ ŬɝɑŬ  -  -  59.932  59.932 

 

14.8. ɄɞɚɘŰɘəɏɠ əŬɘ ŭɘŬŭɘəŬůɑŮɠ ŭɘŬɢŮɑɟɘůɖɠ əŮűŬɚŬɑɞɡ 

Ƀɘ ůŰɧɢɞɘ Űɞɡ Ƀɛɑɚɞɡ ɧůɞɜ ŬűɞɟɎ Űɖ ŭɘŬɢŮɑɟɘůɖ Űɞɡ əŮűŬɚŬɑɞɡ ŮɑɜŬɘ ɞɘ Ůɝɐɠ: 

¶ ɜŬ ŮɝŬůűŬɚɑůŮɘ Űɖɜ ɘəŬɜɧŰɖŰŬ Űɞɡ Ƀɛɑɚɞɡ ɜŬ ůɡɜŮɢɑůŮɘ Űɖ ŭɟŬůŰɖɟɘɧŰɖŰŬ Űɞɡ (going-concern) əŬɘ 

¶ ɜŬ ŮɝŬůűŬɚɑůŮɘ ɛɘŬ ɘəŬɜɞˊɞɘɖŰɘəɐ Ŭˊɧŭɞůɖ ůŰɞɡɠ ɛŮŰɧɢɞɡɠ ŰɘɛɞɚɞɔɩɜŰŬɠ ˊɟɞɥɧɜŰŬ əŬɘ ɡˊɖɟŮůɑŮɠ 

ŬɜŬɚɞɔɘəɎ ɛŮ Űɞ ŮˊɑˊŮŭɞ əɘɜŭɨɜɞɡ. 

Ƀ ȳɛɘɚɞɠ ˊŬɟŬəɞɚɞɡɗŮɑ Űɞ əŮűɎɚŬɘɞ ůŰɖ ɓɎůɖ Űɞɡ ˊɞůɞɨ Űɤɜ ɘŭɑɤɜ əŮűŬɚŬɑɤɜ ˊɚɏɞɜ Űɤɜ ŭŬɜŮɑɤɜ 

ɛŮɘɤɛɏɜɖɠ ŮɝŬůűɎɚɘůɖɠ ɛŮɑɞɜ ŰŬ ŰŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ əŬɘ ŰŬ ŰŬɛŮɘŬəɎ ɘůɞŭɨɜŬɛŬ ɧˊɤɠ ŬɡŰɎ ŬˊŮɘəɞɜɑɕɞɜŰŬɘ 

ůŰɖɜ ȾŬŰɎůŰŬůɖ Ƀɘəɞɜɞɛɘəɐɠ Ūɏůɖɠ. ɇɞ əŮűɎɚŬɘɞ ɔɘŬ Űɖɜ ɢɟɐůɖ ŬɜŬɚɨŮŰŬɘ ɤɠ Ůɝɐɠ:  

  31/12/2015  31/12/2014 

ɄɞůɎ ůŮ ú      

ȹɎɜŮɘŬ 55.635.933  57.303.198 

ɀŮɑɞɜ: ɇŬɛŮɘŬəɎ ŭɘŬɗɏůɘɛŬ əŬɘ ŰŬɛŮɘŬəɎ 

ɘůɞŭɨɜŬɛŬ 
(2.587.960) 

 
(3.544.323) 

ȾŬɗŬɟɧɠ ȹŬɜŮɘůɛɧɠ 53.047.973  53.758.874 

       

Ɇɨɜɞɚɞ Ƚŭɑɤɜ ȾŮűŬɚŬɑɤɜ 28.506.361  27.154.307 

       

ȾŬɗŬɟɧɠ ȹŬɜŮɘůɛɧɠ ˊɟɞɠ ȾŬɗŬɟɐ Ūɏůɖ 1,86  2,0 
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15. ũŮɔɞɜɧŰŬ ɛŮŰɎ Űɖɜ ˊŮɟɑɞŭɞ ŬɜŬűɞɟɎɠ 

 

H ŮŰŬɘɟŮɑŬ SINGULARLOGIC AE ŬˊɞűɎůɘůŮ  əŬŰɎ Űɖ ůɡɜŮŭɟɑŬůɖ Űɞɡ ȹ.Ɇ Űɖɠ  26/02/2016  Űɖ ůɡɛɛŮŰɞɢɐ 

Űɖɠ ůŰɖɜ Ŭɨɝɖůɖ Űɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɖɠ ŮŰŬɘɟŮɑŬɠ SENSE ONE TECHNOLOGIES ȷɁɋɁɈɀȼ 

ȺɇȷȽɅȺȽȷ ȿɈɆȺɋɁ ɄȿȼɅɃūɃɅȽȾȼɆ ɇȼȿȺɄȽȾɃȽɁɋɁȽɋɁ ȾȷȽ ȺɁȺɅũȺȽȷɆ ɛŮ ŭɘŬəɟɘŰɘəɧ ŰɑŰɚɞ 

çSENSE ONE TECHNOLOGIES S.Aè , ɖ ɞˊɞɑŬ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ůŰɖɜ ˊŬɟŬɔɤɔɐ ɚɞɔɘůɛɘəɞɨ çInternet 

of  Thingsè ɛŮ ɏɛűŬůɖ ůŰɞ ůɢŮŭɘŬůɛɧ, ɏɟŮɡɜŬ, ŬɜɎˊŰɡɝɖ ˊɟɞɖɔɛɏɜɞɡ ɚɞɔɘůɛɘəɞɨ  

ŬɡŰɞɛŬŰɘůɛɩɜ, ɛŮŰɟɐůŮɤɜ əŬɘ ˊŬɟŮɛɓɎůŮɤɜ ɔɘŬ Űɖɜ ŮˊɑŰŮɡɝɖ Űɖɠ ɓɏɚŰɘůŰɖɠ ŮɜŮɟɔŮɘŬəɐɠ Ŭˊɧŭɞůɖɠ əɎɗŮ 

Ůɑŭɞɡɠ əŰɖɟɑɤɜ əŬɗɩɠ əŬɘ Űɖɜ ˊŬɟɞɢɐ ɡˊɖɟŮůɘɩɜ ˊɟɞɠ ŭɘŬɜɞɛŮɑɠ ŮɜɏɟɔŮɘŬɠ, ŭɘŬɢŮɘɟɘůŰɏɠ ŭɘəŰɨɤɜ ŭɘŬɜɞɛɐɠ, 

ŮŰŬɘɟŮɑŮɠ ɚɘŬɜɘəɐɠ ˊɩɚɖůɖɠ ŮɜɏɟɔŮɘŬɠ əŬɘ ŰŮɚɘəɞɨɠ əŬŰŬɜŬɚɤŰɏɠ. ɆɡɔəŮəɟɘɛɏɜŬ ɖ Ŭɨɝɖůɖ ŬűɞɟɎ ůŮ 

ůɡɜɞɚɘəɧ ˊɞůɧ ú501.270 əŬɘ ŬɜŰɘůŰɞɘɢŮɑ ůŮ ŬˊɧəŰɖůɖ 32.550 ɛŮŰɞɢɩɜ ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ ú15 Ůˊɑ ůɡɜɧɚɞɡ 

63.830 ɛŮŰɞɢɩɜ   ŭɖɚ. ˊɞůɞůŰɧ ůɡɛɛŮŰɞɢɐɠ 50,99%. 

  

Ɂ. ȽɤɜɑŬ, 21 ɀŬɟŰɑɞɡ 2016 

 

O ɄɅɃȺȹɅɃɆ Ƀ ȹ/ɁɋɁ ɆɈɀȸɃɈȿɃɆ ȼ ɄɅɃɌɆɇȷɀȺɁȼ ȿɃũȽɆɇȼɅȽɃɈ 

   

   

   

   

ɀȽɉȷȼȿ ȾȷɅȽɋɇɃũȿɃɈ  ɆɇȷɈɅɃɆ ȾɅȷɆȷȹȷȾȼɆ ȷūɅɃȹȽɇȼ ɄɈɅũȽɋɇȷȾȼ 

ȷȹɇ Aȸ 287337 ȷȹɇ ȷȺ 626245 
ȷ.ȹ.ɇ ɉ 046755 ȷɅ.ȷȹȺȽȷɆ ɃȺȺ ȷȭ 

ɇȷɂȼɆ 0004664 

 

 

 

 


